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YAIS MGRTCAGE smade this _ 13th day of _ Juhe « 19 _90 ,
vetuesn Jooef Eclamson and Bokina E. Eclewann, blo wife

— _({horeinsfter rofacred ko &o “Mo-tgager”] and the
LINCOLE WAILOKAL BANE OF CHICAGO {(hervinafter rofarivd Yo ae "Movtgagoe™).

WHIREAS, Hortzager is ind-hted tc Mortgagee in the princlipal sus of

__TRINTY THOUSAND A) 00/100 ,
THLLARS, (5_30,000.00 ), Which Indabtadness s avidanoind SY UOTLEREOE'A ’
Note datel e 15 s 19 20 lheroinafter rolecired to az the

“Bera®)l; ang _ -:

WHEFEAS, the Mato provides for interest te Lu s!uwgcd unier the kots J1om the
data hareo: to and indinding _ g F) 1921 . in RIST AP ViDL one tradrethe
percent (__8.8%0 _  Fii and )

WHERLELS, cduring *he rexefning term of the kete, luketvest shall be charged on

the balaver of primmipal cemeinfiay from time ¢ Like outoturding st s rats :
squal to _twee popcani. {_3.00 2} obov: tha maskly averaZe visld an tinitaed %
Stater Trommiry Sccouritien adauatczd | tc 2 conskant muturity of ons yasr (heageinsftsr ‘\
referosl 0 ag ihe "Indez"}; oamd g :

WHeREAS, the Noto provider io: initial moathly instélaents of _ ;
LT GHDRED THIRTY SEYLE nimy 47,7200 Unllave Qi T A30.4F —— ) g .
Gt fleat ol euciy mnth commenaing xith _ July 1 K] ;]
uith the Malaucs of kue irdebtadowss, 13 not soonsr pald, due and payeble oa :
Jucws 2 . 20 m . ‘
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nOW, THEREUFRE, Mortgagor to secure the payment of the Hote with interest ﬁ
ther.on, the payament of sll other sums with ilnterest thereon advanced in :
accardance herewith to protest the security of this Hortgage, and the performance

of the convenants and agreementn of Moctgagor herein contained. Mortgagor

dnes nereby mortgage, grant and convey the Mortsaree the follcwing desacribed

ceal satate locted in the Couniy of Cook ; State of Kllimoia s

LT 33 ITH FRETRICK A. OSMALD'S SUBDIVISION OF THE NEST 1/2 OF BIOCK 4
™ SELLER'S SUEDIVISION OF THE SOUTH BAST 1/4 OF THE NORT? WEST 1/4 OF
SECTION 19, TMERSHIP 40 RORTE. RANGE 14 EAST OF TEE THIRD PRINCIFAL
NERIDYAN. ITH OOOK QUNMIY, ILLINO)3-

cercaneat Tax No. ].4-19—1@:_‘!12—.0@

which has the addiens of 36723 9. leavitt
Coziwn, IE

Thnerein “Proparty Address™ ).

TCASETHER with all the improveuwents now.ar-herecafter erectad on or attached

tc the property, and all easements, rights, appurtsnznces, cents royaltios,
minernl, oil mnd gus rights and profitk, watzirc, waker rights, and all fixtures
a7w or horeafter attached to the property, all of which including caplucoments
ar.id additions thereto, shall pe deamad to be apd remain a gacrt of the propect
covered ty this #Mortzage and all of tha forvegarry together with said propecty
{Jr the leasehold estate if the Mortgsge is on a lousvhold) are herein ruferced
¢ as the "Premlser."

T

TNV

Morigagor converants the Mortyagor is lewlfully seized ) Zhe sutate hereby 1
conveynd and has tre right to mortgage, grant and convey tle Pramisaen, that
the Presaises is uneactuabured and Mostgagor will warrent and dsfend genersnlly
vne title o the Puenives sgalust ail alalmpy and demands, subiast toc any
duclilarations, sasexenty cor raptriotions listed in A schedule of srsepticas

4o coverage in any title insuiance palicy ilnsuring Mortgagez's laturesot in
the Premises.

*

IT IS FURTHER URDERSTOOD THAT:

AN R P '_\-Fww-ﬂ""lv,‘:
o Mg Y

4. Mortgagor shall promptly pay when due the principal of and intecest
rn the indebled.ucss evidencad by the MNote, and late charges as provided in A
the Note, upd the princlipal of and fatsrest on any futurs aavauces secured 5
by thias Morigege.

2 In addition, Mrorigagor shalli: ,

va) Promplly repeir, restore oz srebuild any iaprevement new or heresftar osn
tne pruperty which may beecocwos danaped or destroyed.

{t} Pay lissediately when due and payable sll yenerel taxes, special
taxes, special asrgscments, waier chearges, sewer scervice charges and othour
. texes and charges against the property, including those heretofors due, (the
o4 monthly pagments provided ip the Note in aribicipation of such taxes and chargas
: to be sppliad thersto provided seid poyments are actually msade under the
L teyws of =2aid Nota), and to furnish Mortgages, upon rogueat, with the original
o or duplicnfe receipts Ltnereof, and all auch ites: extendad zyainst ssid propaciy
h snaqll te conclusively deemei valid for the purpost of this requirument.
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() Kzep the inprovenents row axisting or herealter erwcted
on the property inswed against loss or damage by fire, lightning, wird
storm or such other hazards, as Mortgages may reascnable requile o be
insured against under policies providing for payment by the insurance
companiss of nonies sufficient either to pay the cost zf replacing or re-
pairing the same or to pay in full the indebtedness secured herely, in
such compaies through such 2gents or broukers and in such form as ehall be
satistactory to Mortgagee, uniil sald indezbtedness ia fully paid, or in the
casn of foreclosure, until expiration of the period of redemptic; such
isurence policies, inclwling additional and renewal policies shall be
delivered to and kept by Hortgag.e arcd shall contain a clause snatinfactory
to Murtgagee making them payeble to Morigagee, as its interest may appear,
and in case of loss under such polivies, Mortzegee ic authorized to adjust,
collect and oompromise, in its descretion, sign, upon demand. all recuipts,
vouchers and releases reguired of it by the ineurance companiess; appiication
by Mortmagece of &y of the proceeds of such inswance to the indebtedness
herehy secured shall not excuse Mortgagor froum making all wonthly pay-
meats until the idebtedness is paid in fuill. In the event of a loes,
torsgecor shall give prompt notice to the insurance cavrier and lortgages.
Mortgaron may mwke proof of loss if not made promptly by Mortgagor. All
renews. policies shall be delivered at least U days befcre such insurancs
shall exgare. All pelicies shall provide further that Mortgagee shell
receive 16 a3 retice prior to cancellatioca.

(an Complet: Wwithin a resacnable vime amny bulldings or
impovements now o at any time in process of erection upon said property.

(e) fecr-3aid Premises in good condition and vepsir with-
out waste and free fior any mechanics or other lien or claim ot expreasly
gubordinatedd to the Liwr hwornsf.

i) Kot suilesor permit any unlawfiul we of or any Mussnoa
to exiot oq said Premdwues nos wo dizinish nor impasx its value by any act
or chigsion o anet.

) Nomply with all pruirements of la or mnicipal ondi-
nances with mspact Lo e Premsioland the use theveot.

(h)  Comply wiih the provisions of any lease if thio Morigage
in i 2 inssenol:l.

(i) Pay the pruniues Sor any ((ifc, disability or other insur-
snce if jortgagor shal l oroours oonirects off Dsurance ypon his life and
dizability insurance mriig Yortgugee sssignze trermwnder. In auch avent
axi upon feilure oF Morigagor Un pay the aforesaia prowiumo, Mortyegse may
pay the piwaiums for such ingulence and aid mald prprnta to the principal
indebtedness secur! by thiz Mortgape o he repald in thae same marser and
sithout changing ‘e aenmt of the wonthly payments, wals<s sach chenge is
by sutunl onsent.

3J In the aywat tids Mortgage is on & unit 4 A condominiwa,
perform all of Mortgagor's obligations wnder the declaration nr) covenants
creating or govaming the oondominium, the by-laws &nd regulatiras of the
condominium and the conitituent documenis.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portiion thereof or any sale, transfer or ascignment
of all or any part of the beneficial interest in any trust holding title to the
Premises without the prior written approval of Mortgagee shall, at the option
~f Mortgagee, constitute a default hereunder on account of which the holder of
the Note secured hereby may deciare the entire incebtedness evidenced by said
Hote to be immediately due and payable and foreclose this Mortgage inmediately
oy at any time such default occurs.

i, In the =asm nf a failur: to perform eny of the covenants herein,
or if any action or proceeding in conmenced which materially affacts Mortgagee's
interest in the property, including, but not limited to eminent domain, insolvency,
ocde enforcerent, or arrangements or proceedings involving a banlaupt or deceslent,
Mortgagee may Jo on Mortpagor's behalf everything so covenanted; Mortgagee may
aisc do any act ii may dazm neceseary to protect the lien hereof; and Mortpagor
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will rpay upon demand any monien paid or disbwursed, mclud.mg reasonable
atfozneya‘ T 9% and exyenses, by loripagee for any of the above  purraoses and
such monies O ther with intervest thereor at the highest rate for- which it
in then iwv"w. 10 contract chsll besome so muich additional indebtedness
hereby secured dund may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proo.eds of sale of said Premises if not
otheswise paid. It shall not be obiigatory upon Moitgagee to inquire into
the validity of any iien, encurhransz, or claim in advancing monices as
abuve authorized, but nothing herein contained shall be construsd as
equiring Hortgagee to advance any wenies for any purpose nor o do any act
itecewder; and Mortgagee shall not incur any personal liability because of
anvthug it may dc or omit o do her=under noy shall any acts of Mortgagee
act as a waiver of ortgagee's right to accelerate the maturity of the
indebredness secured Ly this Mortgage or to proceed to foreclose thie

Mortpage.-

L. Time is of the essenve hearecf, and if default be made in
pc-r'on._.nre of any ccwenant harein contsined or contained in the Note or
in makirlp -any payment under said Note or cbligation or any extension or
renewil therecof, or if proceedings le instituted to enforve any other li=n or
ch:arge upor’ any "of the Premises, or upon the filing of a proceeding in
bakruptcy Ly or against Mortgagor, or Mortgagor shall make an assignment
for the henefit ¢f his creditors or if his property be placed under control
of or In cwtodv/of aiy court or officar of the government, or if Mortgagor
abandons the Preuv',‘:.:s, or fails to pay when cdue any ch or asseasment
(vhether for insurancs prvnuun::, maintenance, taxes, capital improvements,
puruise of annther e, or otherwlse) imposed by any condominiiyi, town-
hervse rx:npcm‘.:xve or ainplar owners' group, then and in any of said events,
Mnr".,gngee ic lereby astndrized and nmpade-red, at its option, and without
affecting the Jlien heieby wreated or the priarity of sajd h’en or any right
¢f Momgagee hereunder, Lo teolare, witicut notice all s secured hercly
imediately die and payatle, '-‘r'_e’.ner or not such default be remedied by
Mortg-gor, and apply toward U saynant of sald mortgage indeptediess and
mmies of Morigagor held by Mortzagee, and said Mortgages may also LmmeUateiry
peooeaed to fureclose ihis Mortgage. and in any fureclosure a sale may bo
made of the Premmises on maste withaniy the offering of the geveral parts

scpamtely.

. thon the commncenent of sy foreclosurs proceeding here-
under, the oourt in which sucn bill is filed say at any *imz, sithe® befare
op afwr gule, and without nchice to Morigag.r. 2v any penty waiming imder
Lim, and wi. thOut regerd to the solvency or mz't:';ag » o tha then valua of
said Pxe.msef-z. or whether the same shall then be.oco! 'L.pia-d by the owner ot
he wquily of redenplior as o homestead, a;,p.).mf é ..wnruvsr, with power tc
manage and rent and 1o colivet the w-nta, issues and aofite of sald
Premise. during the pendency of swii forucleaure suil ol the ptatutory
periol of redemption, end such rents, issuet and profits, when ogilected,
iy b: eppl ied before as weil a8 aftev the forsclosure salz, towands the
payrent of the J.ndeb"edness , 08ts, tares, inswwncoa or otnu' stem npces
gary for the protection and pw_servatlon of the Prenmisas, incliriag the
expenises of such recepivership, or on any deficieucy decree whe'hzr there
be a decree therefor in personam ov nct, and if a receiver shall./re appainted
he shall remain in possession until the expiration of the full pexdcs
alicwad by statute for redemn-tion, whether therw be redemption or naty, and
until *the issuance of a deel i cane of sale, but if no deed be issued,
until the expiration of the statutory period dmng which it may be issued

and no lease of said Premises shall be nullified by the appo.mtment or
entry in possgession of a receiver but he may elect to terminate any lease

juiic: to the Lisn hercof; ,vl wn yoreclosure of said Premises, there shall
B)e aliowed and inmluded as itional indebtedness in the decree ot

sale 4ll expenditures and expe.raerj together with interest therecr. at the
rate of ENTY (20 %) per annum, or if said rate of interest

is higher than permitted by state law, which may be pan:l or incurred by or
in behalf of lortgagee fur attrwm_jr' fees, appra:.ser g fems, cowrt costs
and costs (which may be ectimeted as to mclude items *+o be ﬂxpended afte:-
he ent:y of the decree) ard of precuring all such data with respect to
title an Mortgagee may reascnably deem iacessary either to prosecute such
suit or to evidence to bidders at any sale held pursuant to such decree the
true title to or value of said Premises; all of vhich aforesaid amounts
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together with interest as herein provided shall be iimediat:ly due and payablie
by Mortgagcr in conmaction with {a)} any proceeding, inluding a probate or
bankruptcy proceeding tc which sither party hereto shali be 2 party by reason
of this Mortgapge or the Note nereby securad; or (b)  preparations for the
canmmencement of any suit for the foreclesurs hereof after the accrual of the
righ. to foreclose, whether or 1ot avtually commenced; or (c} preparations
for the defense of or interventica in any =uit or proceeding or any threatened
o contemplated sull or proceeding, which might affect the Premises or the
security hereof. In the event of a foreclosure sale of said Premises there
shall first be paid out of the pmoeeds therecf all of the aforesaid items,
tivsn the entire indebtedness shcther due and payable by the terms herecof or
not and the interest due theresn up to the time of such zals, and the overplus,
if any, shill be paid to Mortgasgor, ana the puwrvhaser shall not be abliged to
see tc the application of the purchase money.

7. Extension of the time for payment or modification <o amntiza~
tion of the sue pecured by this Mortgage granted by Mortgagee to any guccesscr
in interest of Mortgugor shall not operate to release in any manner tha
liaritityof the original Mortpagsre apd Mortgegor's successor in interest.
Horigagee shall ot be required to cormence proceedings against such successor
or refuse to/extend time for pevinent or otherwize modify amortization of the
sum secired M7 this Mortgage by reason of any dumand made by the original
Fortagagor and Fottgagor's successor in interest.

B. iy forelbearznce by Mortgagee in exercising any right or
reredty herewder er Gtherwies aftorded by applicable law, shall not he a waiver
of or preclixie the exelclse of any such right or remedy. The procurement of
ingwance o the paymerit of taxes ur other liens or charyet by Mortgagee shall
nct be a waiver of Mortgage:"c right to acomlerate the indebtedness sscured
by this Mortgage.

3. All reredies praovided in this Moivigage arve distiner and
cunat ve o Ay ovhear right noramedy under lh,.s Mortgag: or affordacd by
law ox- equity aned may Le uxerciend oconcurrently, invdependantly or successively.

e, The covwenaints contaced herein shall and and the righta
hereunder shial) imne to, the rzapeative successore and astigns of Mortgagee
and MorTgagor swiiject to the provisions ol paregraph 2 hareof. All aownants
ani agretmentas of Mocigagor slall be oint 2nd sceveral.

13, Excopt v tne extent any notice-shall be required under
appiicable las tc be given in aether panner, any notice o Mortgagoe shaijl be
e by mailisw such netio: by ooctified mai: adiresesd to Mortgagop st the
Propirty fcdress or at such cther addisess a8 Mortgags-may desiynate by rotice
to Mortgage: as provided hervin aad any notice to Moitgesew shall be giver: by
certified mail, return receipt reuested to Mortgagee's skiress stated harein
oi' o such other address a% Mhrigagee nay desig.ate Dy nokise to Morrgagor as
providked herein.  #ny notioce aorovided for in thiws Mertgzge ihuil be dewind to
nave beey givern to Mustgsgor or Mortpages vhen given in tha marncy designatad
hegsrin.

1z. Upon payrent of all suns secured by this Mortgage, Mortgagea
shall velease this Mcrtgage without charge to Mortgagor. Mertgagoi shall pay
all arsts of pecordations of any Jocumentation necessary to release (}is
Hortgage.

13. Mortgagor hereby waives all right of homestead exempticn in
the Premises and grants tc Mortgagee the right to inspect the Prmmises at all
reasovable tines and acoess thereto shall be permitted for that purpose.

1, Meitgager assigns to Mortgagee and authorizes the Mortgagee
Lo negotiate for and aollect any avard for condemnation of all or any pert of

the Premises. Moctgzagee may, in its discretion, apply any such award to
mounts due hereander, or for restoration of the Premisaes.

15, If Mortgapor is a waorporation Mortgageor nereby waives any and
all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behaif and on behalf of each and every person, exsept
decree o judgment creditors of Mortgagor, acquiring any interest in or title
o the Premices subsaquent to the date of this Mortgage.
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16. This Mortgage shall be governed by the law of tha
jurisdiction in which the Premisez are lcocated. In the evert one or more
of the provisions contained in 'thia Hortgage shall be prohthited or
tnvalid under applicable law, such provision shall be ipeffective only to
the extent of such prohibition or invallidity, without invalidating the
rewainder of such provision or the remiining provisions uf this Mortgage.

—

17. It ia the intent herscf to secura payment of the Note.

IR WITNESS WHEREOF, the underaigned hava signed this Mortgage on
the day amd year ficst above written at C‘licagw,lninoi.a.

/;4:.42'1&:&—.23_.__ - /,JLEM_ Z/é;,éw#m———— i

RAwine B. Erlemenn, his vife |

STATE CPF ILLINDIS)
) u'

QXRITY GF 000X )

I, the undersignod, 7 Notary Pubdlic in and for eaid caunty. in Eae
State a;uresaﬁ. DG HERBBY CoRY ?F‘V "Hh‘z‘

Ll , --
Iﬁfmﬂy gj{ﬁsﬁ to 2 to E t.fre i r'«cns;aﬁ whoge nam;ﬁ ; 3117&:0.

subacribed to c'ne forecoing 1.nsl:rum wy appearnd before me this day In peac-

-

son and acknowlo ol thet on sivneu. sealed and deliversd Che said
Instruments as £r.ee eu volurcary act, for the wses and puvposas
theveir, set forth, \dj_ng the relenss and walver of the right of lomo~
Sceads,

’ ~—
SIVEN under wy hand and noterial séel this __ /D sy of

%—_- o4 .

My commission expires: _

GYBRZ06
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