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Each monrhly instal:mcmtj- lfﬂ ﬁ%lﬁmmmh a3 rezsonabily cstunated

by Lender, pius an amount sufficien: (0 maintaia an addaionai balance of not more thar «ne-siath of the esmuted ancunis. L9
The full annual amount for cack fieimn shall be accemulatea by 3emder within a peviod eading vne monih before an itc 1 would
become delinguent. Lender shall kold 1ae artounts colleviad to trust t29ay ilcmns (a), O), acd {c) before they bevon ¢ debinguent, B

I at any time the total of the pavinents held by Lender for items {a), (b)), and (), 1ogether with the future meothiv pavinents
for such irems pavable to L oncier prior 1o the daoc dares of such items, oxceeds by moce than ode-sixth the cstimaicd amount
of payments required 1o oy such iiems when due, and i paveenis o0 the Note are currem, then Londer shell sither rofund
the excess over one-sixth of the estimgated nayments ot credit 1B¢ 2xugss over one sivth 7 ke estithated payments 1o subseguent
payments by Borrower, at the opt.on of Borzaower. 1Y the total of the paymesis made by Buirower {or itern (ah. - 290, or (¢}
is insafficient 1o pay the riem when dur, then Borrower shall pay o Lendder any amount necessary 10 make »p the deficiency
or: of before the dute the {tem bocomies due.

As used in ihis Security Tnswrumen, ““Secretary ™’ mican, the Sacrctary of Housing 2nd Urban Govedopment ot his or ier
designee. Mest Sccurity Insiruments insured by the Seeretary are msnved ander programs which requice advance paymesnt of
the sntire morrgage insurance premivni. If the Secutity nsirument is ¢r was insurad undzr 2 prograin which did ot require
adva:'e paymen: of 172 ertire mongage iNsurance premium, then each moutidy pavmetd shal! adse includs either 1) wa insiallirons
of the apnual mortgege insurance p.oetnivm o0 be pud Yy Lendar 1o the Sevretary. or tif) a monthly charge ustead of a mortgage
insusane: premidm of thiz Sceurity Instroment 14 hetd by the Searetary. Each monthily insiallinear of the motiguge insurance
premism ghail be in an amount suflicizrt (¢ accumuiate the full anvouns) morigase inswrance premium with Lender one niovith
prior 16 the date the tull annual morigege nsurence premium B due 19 the Secretary, or if tHis Security Instiuinent is betd
hy the Scerevary, each moachly charge shall e in an amount rquul 1c Gna-pwaifils of one-half percent Gf the outstanding principal
bajanze due on the Mo,

if Rorrower izndersto Lender the full payinent of alt some< secured oy tus Secerity Instrument, Borrover’s nvcount sha¥y
be credited with the bisurc: remaining for all installrents 107 itexns 1a). (b1 and () and any murl daye thsurance premive
installment that Lender nus ant become otihigated o pay 1o the Secretary, ast Lender shai! prompiiv refund any 2xcess funds
to Barrower. Immediately rio: to a foreclnzare sule of the .'?mp:trty or s acquisiticn by Leader, Borrower’ § acceunt shallw

Le credited with any balance rmnining for all iastuliinents for jtems a), (1), wod (). ‘ ,‘ ’

3. Application of Payments. Al paywaents virder paregraphs 1 and 2 shall he applied by Lender as toilows: &

Firgt, to the mortgage insurance /rzmices to be paid by Lender 10 the Secretary or 10 the monihly charge by the bccrelarvc
instead of the morthiy mort gAR¢ insurance.premium, uniess Boirower paid the entire morigage insurange promium when this ]
Sevurity Instrument wer signed: :

Second, 11 any taxes, speciai 2ssesmnenr.. icasehold payvinents or ground +ems, &nd fire, flood and other hazard msurarwt:cc
preiniums, as reyuired;

’_l'_l@qu 10 interast due under the Nose;

Fourth, io ssnortizat®on of th2 principal of t/ie Note;

Eifih, to lute charges due under rhe Note.

4. Fire, Flowd wxd (ither Hazsrd Insarscice. Borrov er shall insure all improvements on the Property, whecher now in
existence or sutsequontly eiccted, against any hazards. casualies, and contingencies, including fire, for which cender requires .
insurance. This insurance shall be maintained in the amounis aad for the periods that Lender requires Beriower shati also
toure gil improvements on the Property, whst?et 20w in existetire or subsecmently erected, agains? ioss by floeds 1o ihe exten?
required by the Secretary. Adl insurance shail de cwrricd with CoR#2ies ap proved by Lender. The insurance policies and any
rencwals shall be held by Londer ana shail inchiGe loss payadie shore: in favor of, and in a form acceptuable to, Lencer.

In rive event of loss, Borrower shalt grve Lender imipediate notice v sand. Lendss mav make proof nf loss it not made
promptiy by Berrower. Each insurance company concerned is berety awheszed and directed 1o make payma2it for such loss
directly 12 Lendar, insiesd of (o Borrower and to Lendzr jounly, AL orany pe~— of Jie insurance procasds mav i aprir-.-d .
by Lender, at iis opiion. cither {u) (0 the ceduction of the indebredrass wader (hic Plode and this Securiiy Insirument, Yin i
any delinguent amounts avpiied 'n the order ia Paragraph 3, and thonr 1o pavpemoint of prinaipal, or «,m ic the restocation
or repair of the dariaged properiy. Any spplicaliux of the proveeds to the principsl shuil! nov enzend o7 postponeg the due daie
of the monthly payments which ere referrod to in Paragraph 2, or chusipe tite iRoun’ of sush payments Any oxynss insurange
preeeeds over an amount required t nay all cutstanding indeitcdness endar the h-or- Flonat t*m Securit:: lnalrumcm shall be
nraid to the cnnty legally entitled thereto.

in the event cf foreclosure of this Security Instrurent of otber (rausier of titie 10 1he Pronerty the: c(tmg,uasl.es the
indeticdness, all rignt, title and interest of Borjower in 2nd 1o mauyance noucwa tn farce shaly pana 1. b the purchaser.

5. Preservation and Malntenance of the Praperty, Leascholde. Barrowesr shell not conumil wasie o kstmy damage or
substantially change the Properly or allow the Property to deteriomste, seasosable wear amd tear excevces .1 order miay iaspegt
the property il the property 18 vacunt or abandoned or tha loan is ia defanl. tender wav take regsoni ple sciion 16 protedt
and preserve such vacant or avandoned property. If this Secarity [njrrement is on 3 jeusehold. Borrower sl comply with
the provisions of the lease. If Borrower acquires fee title o the Pro.,-erty, the leasthold und fee uﬁ:ﬂmﬂ DN o-= n.trgu* ai-ass B
Lendeyr agrees £ the mierger in writing. :

6§, Charges %0 Norrower smd Protechon f Lepdor’s Hiﬂm » (:h'.\ Praeﬂs Borroveer shall cay d} zav*rrmtmal or mumca;:ld
charges, fines end impositions that arc not included in Paragraph 2. Borrowres chafl pay these ublimnm on dms Sirediy o
tine entity which is owed the paynent. 17 fuflure (o pay waouli »dmr*ely sffoct Lendes’s ipreves in the Pmpert Y. ¢pon le ad&" s
requesc Borrower shall promptly furnish to Lenasr receipis zvt&:nch\; Uwear paystaiiy. :

ir Borrower fails tc malke theie payment: of ide payments seqaited by Darcgraph 2, o+ falis to petwrm a3y uther covinants

and agreements rontzined in this Hecurity Iisirument, or there 15 g kogal prooseding ihat may signiticamiy affect Lender's rights .‘

in the Property {such as a proceding in bapkmaptey, fur cunGepmarion or to @idorce iaws or regulstions), then Lender nyy -

do and puy whateve: is necessary to proiacy tie value of the ropenty and Lyeaer’s rights in Lhe Propenty, ms.%ucmg Puvment s

of taxes, hazard insurence angd ~:hey owis xcntioned 1 l*s.-rgpﬁph 2. P ‘ '

Ay smounts distursed by Lender under 1his Paagraph shal' bovome ar additional dew of Bono-c and be wcurc‘d B
try this Security Instrument, These antounts zha{i bear mia:rc.it firoen the datc c!‘ dubu-'wm. = the Naie sage, and s the
option of Lerder, shall be immediziely due and p;yable .

7. Condemuction. The proceeds of any award o7 -:Itim tor d-mngts, Greci Or consegaentiai, i-u wnm*ioa with anvy
condemnation 97 cther tzking of apy part of the Frogerty, or fix woaweyace ta place of condemration, ~re hereby assig ned
nd snali be pald to Lender (o the extent of the full amcunt of (keindebtcdness thar remuins unaic under 12 Naole and this .
Sceurity Instrument. Lender shall anply such proveeds to the sedintion of the ingelncdness under e MNote and thi- Security
Instument, tirg’ to wny delinguent anionnts epplied i the order grovided it Paragrspih 3, and thea to prepayrnehy 0f principal.
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NON-UNIFGRM COVENANTS. Borrower and Leader furtiter covenam. Rad sgree as follows:

17. Foreclosure Procedwre. If Lenser teqaires immedinie zayment in full surder goragraps 7, Lender may fervclost this
Security Insirement by judicial proceeiing. wm&mmmﬂmmhrmwnm&m
nrovided v this paragrapl 17, inchetiog, Sal wet Kaslied to, roxposaids sitorseys’ feey wod couts of title evidence.

18, Relesse. U'pon paymen: of all sums secured by this Serurity Instruwnent, L gsv‘*l shall veiemse this Security lastc wment
without charge (o Borrower. Borrower shell oy any recordstion “oRS.

19. Waiver of Homestesd. Borrower wsives ail righi of beamestead wxenyxkion ic the Fropily.

i 1 7-
&

: % i
& §
. Acveicration Clawse, Borrower azrecs that showld chis Scourzity (nstrusdent sad the nods secured thaeb no: be shigitlc R
, for insurance under the National Housiap A withiz © B RAYS from thy deie hareof. lender may, ¢ &
’ its option and noiwithstandiag anyshirg ia #arascaph 9, require imincdate pay:oest i fvd of pu g\: su::,t_;ed by !his Sccuri:y .3

> Instrument. A written staiement of Ry asthoir zed 1aent OF the Seoretary rinied subsecaesi to -

- from the date hereof, declining to insure his J2euity Instranment seud the nole secured therchy, shall be demnied mm:inewc
proct of such incligibility. Noiwithsanding tle frmv séng, this optios: @ay aci e excrciid cy Lender when the ura~ n.abimg
of insurance is solady due to Lender's fefturs to izlad & mnnp.ueimm preniiur ro the seoretary.

: Riders to thh Security Iastyxmend. If one or more ridavs e execeted by Basrower and récordead” ;ugn‘nr wiry thas
Securitv Instroment, the cevenants of eaci: such rider shail i 102 0rporated izro and shudi amend and supplement (he covenanis
and agreemends off th:s Securit; Ly lnstmmmt as |f the ndev(s) w TR in & past Oof this Securisy !m&t {Chaeck appiicahid bowiesh

] Condominium Rider Adjustabls Pate Rider - 1 Growing Fquitd Rider :
Planned Unic Development Rider L 1 Gradusta) O graeon Rider mmn

L0e4

B8Y SIGNING BELOW, Borrower actep?s aad agrees 0 the tonms contan 3 i thix Seerwy Iostruraend 2od in sy mkﬂ 3y - i
executed hy Boirower and recorded wish it o :
= Dimz Bl s % Q- -
'ﬁ"‘%g“ Eldmg fhin "“1(;1’ fz' _—"aé"‘.___:::; R g § __iSeshy

WTLiaN S. SISk O T

_ih% i‘l —_ — ) I'M)
( Bor ower

{Seal) e ASAYY

-BesTaTy . . . . ~Ews ever
: Fage 4 of ¢ )

Witnesses:

STATE OF ILLINGES, - Commey sss  COOX

g I. THE UNDERSLGUED . & Notexy Fatlii: in g (7 3u ooy sod e G 2evidy cernify
- shas WILLIAM $. SXSK, A BACHSLON ‘ : ‘

'& . peizonally kw:own o sae 3o be the scme pearron(d whdse cameis!
- subscribed 1o the foregsing ln%man. appeaced before me thie day in person. sed scharsiedued thas b . C
o signed and delivered the said mst cE big frez mad volardusy z2ot. Gw the no21 wedd prapives ibercia sed Forth.
Given vader my bend »ad {ficisl seal, this 13ch day af . APNER . 1990 - .=

- ';' My Commissisn expires: &

This lnstrunient was peepared by: DONNA DAVIS : :
‘ THE FIRST MORTGAGZ CORFORATION _ OFCiaL YA

FLOSSMOUR, ILLINOLS S0422 £ LOORSE £ L. M. 98N
. e At

y ‘ | 30}(33;'




