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MORTGAGE B0288770 6

THIS MORTGAGE SECURES A REVOl,VlNG CREDIT ACCOUN'I
AND SHALL SECURE FUTURE ADVANCES'

THIS MORTGAGE ("Securlty Instrument”) s glven on __June 15th 193 togecureare-
velving account avidenced by The Talman Home Equity Line of Credlt Agreoment, herainattar relerred to
as "Agreement”, of even date herewith,’

The mortgagor Is *edward N, Waadt and Mary T. Waadt, Musband and Wife, s

Je It Tenanka® * * * * ol % _ {(“Borrower").
This Hecurlty Instrument is given to The Talman Home Federal Savings and Loan Association of
lilinols, which Is organized and existing under .tha laws of the United States, and whose addrass |s
4901 Wast iIrving Park Fload, Chicago, llinois 80841 ﬁl.andar N) Borrowar owea L.ender lhe princlpat
sum of " * # PWENTY =STX THOUSAND AND 0[ LoDt

" * * *_ Dollars (U.S. ___$26,000,00 ), or 80 much \hereo! as may be
advanced anz outstanding. This dabt is evidenced by the aftoresald Agreement, which has been
duly exacutad by Borrower, and whigh provides for monthly payments, with the full debt, if not pald
earfier, due anc! payable on _June 15, :
This Security Inutry ment secures ta Lender. (a) the repnymant of the debt evidenced. by the
Agreement with n1urest, and ail renewals, extensions and moditications; {b) the payment of all othar
sums, with Interest,-arvanced under paragraph 6 to protact the security of this Saecurlty Instrument;
and (c) the performance =f Borrower's covenants and agreaments under this Securlty Jnstrument and
the Agreement. For this nurpose, Borrower does hereby mortgage and warrant unto Lender the
following described propert,'scated In Goak County, tinols:

The Nevgh 17k feet of Lot 25 and the South M4y feet of Lot 36 ln Bloeck 1 in Wm,
P, Glson and Company's Subdivizdon of the Nertheast Y4 :.of the Southwoest Y% of

thoe Northwest b of Seatlon L7, YWownship 39 Noerth, Range 13, Bast of tho Third
Prinaipal Mevidian, in Cook Covaty,lllinois, : ‘ . :

Pormanent Tax No, 16=-17-119-011

nzr'z-«al RECORDTNG 61400
TWILEN . TAnk $IR7 84/19.90 10:24:00
: WS W B W —PR-2BB8706
SOZ88706 ‘ SURE TRNTY RECORLER

726'8. Harvey Ave. T/ paky Park, i
T oV I

gTOGETHER WITH all the Improvements now or hersafter eracted on !he pu",:artu nnd all
aasen 1ants, rights, appurienances, rents, royalties, minaral. ol; and. gas rlgms and pro‘llqs. watsr
hts and stock and all fixtures now or hereafter a part of the property,. Al replace:i-ats and.
ditions shall also be covarad by this Securlty !nsirumem. Al of lha 1oregolng ls roterad 10 In thlB
Security Instrumaent as the “Property.” s
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BORROWER "!?Q’}a s dradroduioidyfol ook o Golfire Wraoy convepes ans

has the right to mortgage, warrant and convay tha Proparty and that the Property 's unencumbaerad,

except ior encumbrances ol record. Borrower warrants and will defend generally the title to the
Propar!y.q'galnsl ali cJaime and demands, subject to any encumbrances ol record,

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and interest; Late Charges. Borrower shall prompily pey when due
the principal of and intarast on the debt evidenced by the Agreament and any late chargas due undar
the Agreement,

2. Application of Payments. Unless applicable law provides otherwlise, all payments received
by Lender under paragraph 1 shail ba applled; first, to amounts sxpendad by Lander 10 protact the
Security; second, 10 amounts expended by Lander In exercising any remedy provided Lender by this
Mortgage or by law: third, to interast due; fourth, to other charges due; and last, to principal due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowsr shall periorm all of
Borrower's obligations under any mortgage, deed of trust or other sacurity agreement with a llan
which has prlority over this Securlty Instrument, including Borrower's covenants to make paymants
when dus. Borrower shall pay or causs to be pald all taxes, assessmants and other charges, fines
and Impositions atiributabie to the Proparty which may attain a priority over this Security Instrument
and leasehold payments or ground rents, il any.

4. WHazard insurance. Borrower shall keap the improvememns now existing or hereaiter
eractad o7 thy Property Insured against loss by flre, hazards included within the term ‘extended
coverage’'and any other hazards for which Lendar requires insurance. This insurance shall be
maintained i1 ' amounts and for the periods that Lender requires. The Insurance carrier providing
the insuranca kgt ba chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably wiabuld,

All insurance polic.es and renewals shall be acceptable to Lender and shall include a siandard
mortgage clause. Lerde. shall have the right to hold the policies and renswals thereof, subject lo
the terms of any martgege, dead of trust or othar security agreemeant with a lien which has priority
over this Security Instruivient, It Lender requires, Borrower shall promptly give to Lender all recaipts
of paid premiums and renawl rotices, In the event of loss, Borrower shatl glve prompi notice 1o
the insurance carrier and Lender, Lander may make proof of loss i not made promptiy by Borrowst.

Unless Lander and Borrower cineiwlise agree in writing, insurance proceeds shall he apptied to
ragtorafion or repair of the Propert damaged, if the restoration or repalr Ia economicaily feasible and
Lender's security is not lessened. If (he restoration or repair Is not sconomicaliy feasibis or
Lender's security would be lessened, the iniurance proceeds shall be applied to the sums secyred
by this Security Instrument, whether or nui ¥:an due, with any excess paid to Borrower. If Borrowaer
apandons the Properrty, or doas not answar wilb!n 30 days a notice from Lender that the insurance
carrler has ofiered to settle a claim, then Lender myy collect the insurance proceeds. Lendar may
use tha proceads to repair or restore the Properyy 7 to pay sums sacured by this Sacurity
Instrumant, whether or not then due, The 30-day p#.lzd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriang, any application ol proceads io principel
shall not axtend or postpone the due date of the montn'y pavments referred to In paragraph 1 or
change the amount of the payments. If the Property is ac4u/red by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to thz-property pricr to the acquisition shall
pass to Lender to the extent of tha sums securad by this Security Wstrument immediately prior to the
acqulsition,

6. Proservation and Maintenance of Property; Leassholds. 3civower shall not destroy,
damage or substantlaily change the Property, allow the Property to csturiorate or commit wastse. If
this Securlty Instrument is on a leasehoid, Borrower shail comply with (he orovisions of tha lease,
and it Borrower acquires fee title to the Property, the leasehold and fee ti(ie shall not mergo uniess
Lender agreas to the merger in writing.

6. Protecticn of Lender’s Rights in the Property. |f Borrower falls to perfrrm the covenants
and agreements contained In this Security Instrument, or thers Is a legal proceedins that may
signiticantly attect Lender's rights in the Properly (such as a proceeding in bankruptiy ‘wrobate, for
condemnation or to enforce laws or regulations), then Lendsr may do and pay for whatsvar is
necessary to protect the value of the Property and Lender's rights In the Property. Leider's acllons
may Include paying any sums secured by & lien which has priority over this Security Instrunent,
appearing in court, paying reasonable attomeys’ fees and entering on the Froperty to make
repairs. Although Lender may take acticn under this paragraph Lender does not have to do so.

Any emounts disbursed by Lander under this paragraph shall become additional debt of Borrower
sacurad by this Security Instrument. Uniess Borrower and Lender agree to cthar terms of payment,
these amounte shafl bear interast from the date of disbursements at the rate applicabie 1o other
indabtedness in accordance with the Agraement and shall be payabla, with interest, upon notice from
Lender to Borrower requesting payment,

7. (nspection, Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower nofice at the time of or prior to an Inspection specitying
reasonablé cause for the Inspection,

8. Condemnation., The proceeds of any award or claim for damages, direct or consequential,
In connaction with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
morigage, deed ot trust or other securlty agreement with & llen which has priority over this Securlty
Instrument.

In the event of a total taking of the property, the proceeds shal bo applied to the sums secured
by this Security Instrument, whether or not then dua, with any excess paid to Borrower. In the
avant of a partlal taking of the Property, unless Botrowsr and Lander otherwise rgres in writing, the
sums secured by this Securlty Instrument shall be reduced by theé amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediataly before the taking,
divided by {%) the falr market value of ihe Property immediately before the 1aking. Any balance shail
be paid to Borrower,
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It the Property ls abandoned by Borrower, or-If, alter & notice by Lendar 10 Borrower that the
condemnor oifers to make an award or seliie a olaim for damuges, Borrower lails to'respond (o
Lender within 30 days after tha date the notice is-givan, Lender Is authorized to collect and apply tha
pracaeds, at its option, aither to restoration or repair of the’ Property or tho sums saoured by this
Security Instrument, whether or not then due.

Unless Lendar and Borrower othorwise nagree in writing, any application of proceeds to principal
shalfl not extend or postpone the dua daie of the monthly paymentu rarerred toin paragraph 1 or
change the amount of such paymeants,

9. Borrowor Not Released; Forbearance By Lender Not a Waiver. Extension of the time ftor
paymeant of the sums securpd by this Securlty instrumant graritad by Lender 10 any successor in
interest of Borrower shall not eperate to release tha llabllity of tha original Borrower or Borrower's
succassors in interast,  Lender shall not be raquired 1o commance precesadings againgt any
successor in inlerest or refuse o extend time for payment of the 'sums securad by this Saecurity
tnstrumant by reason af any demand mada by the orlginal Borrower or Borrowar's' successors In
intaereat. Any forbearance by Lender In-exercising any rlght or remedy shall not ba a walvar of or
preclude the axercise of any right or ramady.

10, Successora and Assigns Bound; Joint and Several L!abillty. o-slgnor. The covananls
and agreemeiits of this Seourity instrumant shalt bind ‘and benetit the successors and asslgns of
Lendler anu 2r/rower, subject to the provisions of paragraph 12, - Borcower's covenants and
agreements shaii be jolnt and several. Any Borrower who co-signs this Seourity Instrument but
doas not execu.e the Agreemant: (a) I8 co-signing this Sacurity instrument only 1o mortgage, grant
and convey that Borrower's interest in the Proparty under the terms of this Securlty Instrument; (b} Is
not parsonally obligaliu to pay the sums secured by this Sacurity Instrument; and {c} agrees that
Lender and any other-Scizowar may agree to extend, madlfy, forbear or make any accommaodations
with regard to the terms of %l Security instrumant or the Agreament without that Borrowaer's consent,

11. Loan Charges. | ‘e Joan secured by this Securlty Instrument Is: subject to: a law which
sets maximum loan charges, ard that law 1s tinally Interpreted 8o that the Interest or other loan -
charges colacted or to be collaries in connection with the loan exceed the parmitted limits, -
then: (&) any such loan charge ynall »a reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collectad from Borrower which exceeded permitted
limits will be refunded to Borrowar.  wardsy may choose 1o make thie refund by reducing the
principal owed under the Agreament or b, rmaking a direct payment to Borrower. - It a refund-
recduces principal, the raductions will be trea:er ps a pantial prepayment-without any prepayment charga.

12. Transfer of the Property or a Benedcial Interest in Barrower. | all or any part of the
Propaerty or any intarest In it Is sold or tranafarrec; insluding an involuntary transter, (or if the
Borrower is not a nntural peracn and a benelicia, Interest in Borrower s sold or transfarred) without
Lander’'s prior written consent, Londar may, at its o don, require:immediate payment in full of all
sums securad by this Securlty instrument,” Howaver, t«s _optlon shall not be exerclsed by Lender il
exercige is prohibited by federal law as of the date of tits Locurity Instrument.

It Lender exercises this optioen, Lender shall give Borrowve. notice of the ‘acceleration of
indabtedness. The notice shall provide a period of not isssthan 30 days from the date - the notlce is
delivered or mailed within which Borrower must pay all sume-cecurad by this Seourity Instrument, If
Borrowar falls to pay thass sums prlor to the expiration of this pa'iod; Lender may foraclusa this
Mortgage by judicial proceeding, without further notice or demand on _Zorrower.

13. Acceleration of Indebtedness. The Lander may accelerate e Indebtednags (réquire
immediate payment in full of all sums secured by this Sacurlty Instrume.\i‘ in4ne avent ot the
occurrence of any of the following events of default: -

(1) If the Borrower has made any material mlsreprasama\ton o angaged tn freud
with respect to the loan plan, the Agreament or extenslons of = edit saecured heraby,
{2) The Borrower has falted to maka paymant in accordance with ihe Agreement.
{3) Any action or inaction by the Borrower which ‘adversely ‘affects .ths “yoperty or
any righta of the Lender in and to the-Preparty, including but:limltud. (9, fallure to
pay real estate taxes and assessments; fallure to maintaln adequateszard.
Insurance; failure to malntain the physical conditlon of the Property; and 1ze of
the Property for ather than residential use permitted by applicable zonina.
If the Lender alects to accelarate the indabtedness, Lender shall give notice to Borrower prior 1o
acceleration (but not prlor to acceleration under paragraph 12, unless applicable law provides
otherwise). The notice shall specily:
(a) the default;
(b) the action required to cura the delauit;
{c) a date, not lgss than 30 days from the date the notice Is given to Borrower, by
which the defauit must he cured; and
() that fallure 1o cure the default on or before the date specitied In the notice may
rasult in accelaration of the sums secured by this Security Instrument,
fareclosure by judicial procseding and sale of the Property.
The notlce shall further Inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure procesding the non-existence of & default or any other defensse of Borrower
to acceleration and foreclosure. i the default is not cured on or before the date specified in the
nolice, Lender at its option, may requira immediate payment in full of ail sums secured by this
Security instrument without further demand and may foraclose this Mortgage by |udicial
proceading. Lender shall be entitied to collect all expenses Incurred In pursuing the remedies
provided In this paragraph, Including, but not iimited to, reasonabla attorneys' fees and cost of title
avidance.
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14, Borrower's Right to Reinstate. [f Borrower maets cerain conditions. Borrower shall have
the right to have enforcemeant of this Security Instrument discontinued at any time priotr fo entry of g
Judgmeny enforeing this Securlty Instrumant, Those conditions are that Borrowar: {8} pays Landsr
all sums which then would be due under this Security Instrurnent and the Agreement had no
accelsration occurred; (b) cures any daefeull of any other covenants or agraemanis; (c) pays al
expenses Incurred in enforcing this Security Instrumant, including, but not limited to, reasonable
altornay's fees; and (d) takes such action as Lender may reasonably requira (0 assure that tha lien of
this Securily Instrumant, Lender’'s rights in the Proparty and Borrower's obligation to pay the sums
sacurad by this Security instrumant shall continue unchanged. Upon reinsiatement by Borrowar,
this Sacurity Instrument and the obligations securad hereby shall remain fuily effactive as ! no
acceleration had ocourred, Howaver, this right to raelnstate shall not apply in the case of
accoeleration under paragraph 12,

15, Lender In Possession, Upon accelsration or abandonment of the Propaerty and at any time
prior to the explration of any period ol redemption following judicial sale, Lender (in person, by agent
or by ludicially appointed raecelver) shall ba entilied to enter upon, taka possaession of and manage
the Property and to coliect the rents of tha Property including those past due. Any renls collecied
by Lendar or the raceiver shall be applied tirst to paymaent of tha costs of management of the
Property a7.d colleciion ol renis, including, but not limited to, receiver’'s fees, pramiums on receiver's
bonds ara.reasonable atiorneys’ fees, and then (o the sums sacurad by this Security instrument.

16. No'.wea, Any notice 10 Borrower providad for in this Security Instrument shall be given by
delivering it 07 bir malling It by first class mail uniess applicable law requires use of another
mathod. The irdve shall be directed (o the Property Address or any othar address Borrpwer
designales by sutcnto Lender. Any notice to Lender shall ba givan by first class mail o Lender's
address sfated herainl rr any othar address Lender dasignates by notice to Borrower. Any notice
provigad for in this Sccuaity Instrumeant shail be deemed to have been given 1o Borrower or Lender
whan given as providad in this paragraph.

17. Governing Law; Sevarability, This Security Instrumaent shaii be governed by faderal lave
and the faw of tha jurisdiction it *vhich the Property is located. In the evaent that any provision or
clause of this Security instrumeat or the Agreement conflict with applicable lavw, such conilict shall
not atfact other provisions of this Security Instrumant or the Agreement which can be given affect
without the conflicting provision. To this end the provisions of this Security Instrument and the
Agrocment are declared to be severaols,

18, Borrower's Copy. Borrower tns | he given one conformed copy of tha Agreement and this
Sacurity tnsirumeant,

19. Rolease, Upon payment of all sums scaured by this Security Instrument, Lendar shall
release this Securily instrument without charge to Borrower. Borrowar shall be rasponsible lor
rgcarding or filing the Realpase and any ralated vapaise.

20. Waiver of Homestead. Borrower waivex ui'nght of homestead exemption in the Property.

21. Future Advances. This Mortgage Is given to'sacure a revoiving cragit loan and shall
sacure not only presently axisting indebledness under tne Agreement, but alse future advances,
whether such advances are obligatory or to be made at \ba aption of the Lender, or otherwise, (o the
same extent as if such future advances were made on tha c'2@ 0f the execution of this Morigage,
aithough there may be no advance made &t the time of execulica o! this Mortgage and although
thare may be no indebtedness secured hereby outstanding a1 the lirma any advance is made. The
iien of this Mortgage shall be valid as to all Indebtedness securad ywreby, including future advances,
from the time of its fliing for record in the recorder’s or ragistrar's o'fice of the county in which the
Property is located. The total amount of indebtedness secured hereby riay incraease or dacrease
from time to time, but the total unpaid balance of indebtedness secured here'y at any one lime
outsianding shall not exceed the principal sum set {forth hereinabove, plus imvarest thereon and any
disbursements made for payment of taxes, special assessmants, insuranca on '« Sroperty and
interest on such disbursemants. This Morigage shall be valid and have priority ovor_ all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and assessrments levied on
the Property.
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8Y SIGNING BELOW, Borrower accepts and agrags to tha tarms and covenants contained in

thls Security instrument, o
."'a' ﬂ /
(|-:f‘ ct?(.(,l'ﬂ-c:‘;»ﬁ/l ~ L/ -}T" ‘.."-'7(*
T

Borrowor

Edward . Waadt

Niae, T (tlaadits

Barrower

Mary T. wr\'ad t

Coak . County ss:

State of llinois

¥ Goraldine M, Wularin . & Notary Public in and for sald

Bdward D, Wasdt and Mary T, Waade, OB R D

county and state, do hereby certily that

AND LWILIFE 2y aee personally known to me to be same

subscribad to the foregoing

LheY —

nre

porson{s) whose nams(s)

Ingtrumant, appes’ad balara me this day in person, acknowledged that
thetlr free and voluntary act, for the

slgned and delivered ihe /sald instrument as

uses and purposas hareir < forth.
15th day of Juna

Qiven under my hand and aficiai seal, this

19,90 _ .

My Commilasion axpires:

“(}]"11’:{(;1‘11‘[‘ n.clj.'uq L” ] / '
GERALDIME b AALARIN R o ,
MOTARY PUBLIC, STATE UGF !l.l.l;ll;‘l;i : Cear Evlice L"./r‘. /.fé":‘.{(%—w-"
; e, (V30 : X . "
My Commission Explres 03[07{3 7 e

THIS INSTRUMENT WAS PREPARED BY

GoBalarin
Talman Home Fedeval S&G 4901 W Teving Parlke Rd., Chpo 6064L
Rddross ]

Namo

30288206

FORM NC:J4S4 NOV 80
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