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MORTGAGE 9 ‘*”‘88'3’08

THIS MORTGAGE SECURES A REVOLVING CREDIT, AGCOUNT |
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE ("Security Instrument"} s givenon ___Juna .. 13, . 1880 tosecureare-
volving account evidenced by The Talman Home Equity Line of Cradit Agreermant, herelnaner referred to
as "Agreamant®, of even date herewifth. -

The mortgagor is
HUSBRAND ANMD WIFE, AS J OINT TENNANTS ' : ' ("Borrower").
This Security Instrument is ‘given to The Taiman Home Federa! Savings and !,.oan Assaciation of.
itnois, which |s arganlzéd and existing under the laws of tne United States, and whose address ls
4901 waest Irving Park Road, Chicago, Eliinols 60841 (*
sum of __TWENTY- FI\EI-.- THOUSAND AND no
Dollars (U.5, M_ ), or 8o mugh therecf as may be
advanced ard outstanding, This dadt Is svidenced by the afarespid Agreament, which has been
duly executed-oy Borrower, and whlch provides for monthly. paymaents, with the full debt, if not pald
earlier, due ard rayable on June 24, 1997
Thia Securlly Inairument secures to Lender: (a) the repayment of the debt evidanced by the.
Agreamant with intarest, and all renewals, extensions and moditications; (b) the payment of ali other
sums, with Interast, aavinced under paragraph 6 to protect the securlty of this Securlty. Instrument;
and {(c) the performanca oi Borrower's covenants ang agresmens under this Sacurlty Instrument and
the Agraement. For this Su pose, Borrower doas heraby mortgage and warrant unto Lender the
following described propert,-acatad In Cook County, llinois;
PARCEL 1:LOT 62 (EXCT.: T THE NORTH 27.50 FEE AND EXCEPT THE 3 UTH
160 FEET) IN CICERO !:.‘J,'".\UE ACRES, BEING A SUBDIVISION OF
THE SOUTH EAST 1l/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE 'THIRD PRINCIPAL MERIDIAL , IN.COOK COU‘NTY ILLINOIS.

PARCEL 2; THE NORTH 9 FEET 47 THE SOUTH 160 FEET OF LOT 62 IN CICERQ
AVENUE ACRES, BEING A SUBDIVISIQON OF THE SQUTHE EAST 1/4 OF
SECTION 21, TOWNSHIF 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDAIN R AFCLRDING TO THE PLA’I‘ THEREOT , . RRCORDED
MARCH 26, 1928 AS DOCUNENT NO. 996757714 IN COOK COUNTY

ILLINOXS.
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which has the address af 11721 S, LaForte __Hovreh

Niinols __ 604 60482 {“Properly Adress");

TOQETHER WITH all the improvements now or hereattor. Qrectnq on tha. pro,.artv wid ail-.
easements, rights, appurtenances, rents, royalties, minera), oil &nd gas rights and. [srofi s, water
rights and stock and all fixtures now or haraafter.a part of the property. .All replace@ e and -
additions shall also be covered by this Security Instrument.  All of the foregoing Is refar-er! ta In this
Security Instrument as the “Property.” . . "
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BORROWER £0 ﬁi@b&gl sefs@@@te eraby conveyed anrd
has the right to morgapge, whrfant and ¢ the Pr and thatthe Property is unencumbered, -

axcepi for enéumbrances of record. Borrower warranis and will defend genarally the titie to the
Properly against all claims and demands, subject 1o any encumbrances ol record.

COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principai and {nterest; Late Charges. Borrower snhall promptly pay when due
the principal of and interest on the debt evidenced by the Agreement and any iaie charges due under
the Agreement.

2, Application of Paymemts. Unfess applicable law provides otharwise, all paymenis raceived
by Lender under paragraph 1 shall be applied; first, to amounts expended by Lander to protect the
Security; second, to amounts expended by Lender in exercising any remedy provided Lender by this
Mortgage or by law; third, to interest dus; lourth, to other charges due; and last, 1o principal duo.

3. Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Sacurity Instrument, including Borrowser's covenants to make payments
when due, Barrowar shali pay or cause 1o be paid all 1axes, assesemenis and other cherges, fines
and Impositions attributable o tha Property which may attain a priority over this Security Instrumant
and lgasahold payments or grecund rents, it any.

4. Hnazard Insurance, Borrower shall keep the improvemeants now existing cr hareafter
aracted o 1he Property insured against loss by fire, hazards included witlin the term ‘axtended
covaraga'and any other hazards for which Lender requires insurance. This Insurance shall he
malntained n_‘he amounts and for the periods that Lender requirgs. The insurance carrier providing
the insurance s*.p!l be chosen by Borrowar subject to Lendear's approval which shall not be
unreasonably withr.eld.

All Insurance polizles and renewals shall be acceptable 1o Lender and shall include a standard
morigago clause. Leaasr shall have the right to hold the pollcies and renawals thereof, subjec! 1o
the terms of any mortgace, deed of trust or other security agreement with a flen which has priority
over this Security Instreeient, I Lender requires, Borrower shall promptly give to Lender alf receipts
of paid premiums and renev ai notices.  In the avent of loss, Borrower shall give prompt notice 1o
the Insurance carrler and Lencors  Lender may make proo! of loss I not madae promptly by Borrowar.

linless Lender and Borrower zanarwisse agree in writing, insuranca proceeds shall be applied (©

‘rastoration or rapair of the Propeity damaged, !! the restoration or repalr is economically feasible and

Lender's security is not lassened. if'tha resioration or repalir is not economicaily {easibie or
L.ender's security would be lessenad, ina insurance proceeds shall be appiied fo the sums secured
by this Security Instrument, whethar or notanhen dus, with any excess pald to Borrower. i Borrower
abandons the Properrty, or does not answer within 30 days a notice from Landar that the insurance
carrier has offered to settle a ctaim, then Landar n:ay collect the insurance proceeds. tander may
use the proceeds Lo repair or restora the Proporty.or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day puricd will begin whan the notice is given.

Unlegs Lender and Borrower otherwise agree ir writing, any application of proceads to principal
shall not extend or postpone the due date of the montriy >syments referred 1o in paragraph 1 or
change the amount of the payments. If the Property Is arquired by Lender, Borrowser’s right {0 any
insurance policles and proceads resuiting from damage to thz property prior 1o the acquisition shall
pass to Lendar o the axien! of the sums securod by this Securliy !nstrument Immediately prior to the
acquisition,

5. Preservation and Maintenance of Property; Lessehoids. - Porrower shall not desiroy,
damags or substantially change the Property, allow the Property 10 ds(priorate or commit wasie. f
this Security Instrument is on a leasehold, Borrower shall comply with'ths provisions of the iease,
ana 11 Borrower acquires fee title to the Property, the leasehold and fee |ile shall nol msrge unless
Lender agrees to tha marger In writing.

8. Protection of Lander's Rights ir; the Property. [f Borrower fails to per‘sim the covenants
and agreements contalned In this Securlty tnstrument, or there is a legal proce(diny thal may
significantly affact Lender's rights in the Property (such as a proceeding In bankrup.¢y« probale, for
condamnation or to enforce laws or regulations), then Lender may do and pay for wiieiever is
necassary to protact the value of the Property and Lender’s rights in the Property. Lencer's actions
may Include paying any sums securad by a lien which has priority over this Security Insirimaent,
appearing in court, paying reasonable aflorneys’ feas and enfering on the Propery to maxa
repairs. Although Lender may take action under this paragraph Lender does nol have to do so.
Any amounts disbursed by Lendar under this paragraph shall become additlonal debt of Borrowar
securedi by this Security Instrument, Unleas Borrower and Lendar agree to other terms of peymen,
these amounts shal! bear Interest from the date of disbursements a1 the rate applicabla to other
indebtedness In accordance with the Agreemant and shell be payabie, with interest, upon notice from
Lender to Borrowar raquesting payment.

7. inspection. Lender or its agent may make reasonable entries upon andg inspections of the
Property. Lender shall give Borrower notice at the tima of or prier to an inspection specifying
reasonahie cause (or the Inspsction.

8. Condemnation. The proceeds of any award or claim lor damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Froparty, or for conveyanca
in Hlau of condemnation, are hereby assigned ang shall be paid to Lender, subject to the terms of ony
mortgage, deed of trust or other securlty agreemant with a llen which has priority over this Sacurity
instrument,

in the evant of a totn! laking of the property, the proceads shall be epplied to the sums gecured
by this Sacurlty Instrumant, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the lollowing iraction: (a) tha total amouni of the sums secured immediately before the 1aking,
divided by (b) the fair market value of the Property immadiately belors the 1aking. Any balance shall

be paid to Borrower.
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if the Property is abandoned by Borrowsr, or it, afta: a nouca by Lendar o Borrower that the
condemnor ofters to make an award or setile a claim for damagea. Borrower falls to respond to
Lender within 30 days atter the date the riotice Is glven, Lender Is au\horlzed t6 collept and apply the
proceeds, at its option, either to restoration or rapair of the Pf‘operty or the sums aenured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In wrltlng, any appllcatlon ‘of proceada to principal
shall not extend or postpone the due date of the monthly payments teterred to In paragraph 1or
change the amount of such payments,

8. Borrower Not Released; Forbearance By Lendar Not a Walver. Extanslon of tha time for
payment of the sums saecured by this Sacurlty Instrument grantad by Lepdar to any succesqor in
interest of Borrower shall not operate to release the llabllity ‘of the orlglnal Borrower or ‘Borrower's
successors In interest.  Lender shall not be required to commence proceedings agalngt any
successor in interest or reluse to extend time for payment of the sums sacured by’ ihls Security
Instrument by reason of any demand made by the original’ Borrower or Borrowar ] successors in
Interest. Any forbearance by Lender in exarcising any fight or remedy shall not be a wa[ver of or
precluds the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; CO»ulgner. “The covenants
and agreemz~nts of this Security Instrument ghail blnd and banetit the successors and ass'.gna of
Lender ard Rurrower, subject to the provisions of paragraph 12, Borrowar s covenants and
agreemants skail be loint and saveral, Any’ Borrowel who co-signs this Securlty Instrun\eht but
does not axscyie he Agreement: ~ (a} is co-sign!ng this Security lnatrumant only 1o mortgaga grant
and convay that dortower's interest In the Property under the terms of this’ Security Instrument. by Is
not personally obligatad to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other brerowar may agree o extend, modity, torbear or, make any accommodations
with regard to the terms of lnis Securlty Instrument or the Agreemant without that Borrower's congent.

11. Loan Charges. !itiie loan secured by this Security Instrument 1s aubject to a law which
sels maximum loan charges, 8= that law Is tinally Interpreted so that tha interest or cther’ loan
charges coliscted or 1o ba coliariec in cannection with the lean exceed the permlﬂed Iimlts,
then: (a) any such loan charge shall 22 reduced by the amount necessary o’ reduce the charge to
the parmitted limlt; and {b) any sumy afruady collectad from: Borrower whlch axceadad permltted
limits will be refunded lo Borrower. “Londer may choose tc make this refund by reduclng the
principal owed under the Agreement or b, making a direct payment’ (o Barrower tf a rafund
reduces princlpal, the reductions will be traa'er F3 @ partial prepaymuont without Bny prepaymem charge.

12. Transfer of the Property or a Bencricial interest in Borrower, If all or, any part of the
Property or any interest in it is sold or transtarrec, icluding an Involuntary 1rannlar {orifthe
Borrower Is not & natural person and a bensficia. Intarest in Borrower is sold or transfarred) without
Lender's prior written consent, Lender may, at its opitlon, require’ Immediata pnymam i full of all
sums securad by this Security Instrument, Howsver, tis option shail not be exerclsad by Lender it
exercise Is prohibited by federal law as of the date of ti+'s Sacurity Instrument

It Londer exercises this option, Lender shall give Borrowye: notlca of the accaleratlon of )
Indebtaedness. The notice shall provide a period of not less than’ 30 days trom the date the notice is
delivered or malled within which Borrower must pay all sums aacurod by this Securlty Instrumant. I
Borrower fails to pay these sums prior to the explration of this' pe 'fod, Lender may foreclosa this
Morgage by judiclal proceeding, without further notice or demand <1 Aurrower

13. Accelaration of Indebtedness. ' The Lender may acceterate (e lndebledness (require
immediate payment in full of alt sums secured by this ‘Security Instrumen?t} In-h8 event of the
occurrance ot any ol the tollowing events of default:

(1 It the Borrower has made any materlal- mlsraprasnntatlon o nngaged in fraud
with respect to the loan plan, the Agreement or gxtensions of oredit ﬂacurod hernby
(2) The Borrower has falled to make paymen! In accordance with' e Agreement,
(3) Any action or Inaction by the Borrower which ddversely affacts thy “roperty or
any rights of tho Lender In and to the Praparty, including but timitad v, fallure to
pay real estute taxas and assessments; faliure to maintaln adequate nuzard
insurance; tailure to maintain the physical condition of the Property; and *ce of
the Property lor other than rasidential use parmitied by applicable zoning,
It the Lender elacts to accelerate the indabtedness, Lander shall give nolice to Borrower prior to
accelerution (but not prior to acceleration under paragraph 12, unless applicable law provides
otherwise). The notlce ghall specity:
(a) the defauli;
(b) the action requirad to cura the deafault;
{c) a date, nol less than 30 days from the date tha notice Is given to Borrower, by
which the delauit must be cured; and
() that failure 10 cure the default on or bafore the date spacified In the nolice may
result in acceleration of the sums 8acured by this Security Instrument,
foreclosure by judicial proceading and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foraclosure proceeding the non-exisience of a default or any other defense of Borrower
to acceleration and foreclosure. if tha default Is not cured on or belore the date specifled in the
notice, Lender at its option, may require immedlate payment in full of all sums secured by this
Sacurily Instrument without further demand and may foraclose this Mortgage by Judicial
proceeding. Lender shall be entitted to collect all expenses Incurrad In pursuing the remedies
provided In this paragraph, Including, but not limited to, reasonable atternays' taes and cost of title
evidance.
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14, Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrowar stialt have
the right 1o have enforcement of this Security instrument discontinuad at any time prior to eniry of a
judgment enforeing this Sacurity Instrument. Those conditions are that Borrower:  {a) pays Lender
all sums which then would be due under this Security insfrument and the Agraameni had no
accaleration occurrad, {b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorney’'s feas; and (d) lakes such action as Lender may reasonably raquire to assure that the fian of
this Security Instrument, Lender's rights In the Property and Borrower’s obiigation 1o pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
hie Security Instrument and the obligations securad hersby shall remain fully efiactivae as it no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 12.

18, Lender in Posssssion., Upon accelaration or abandonment of the Property ang at any time
prior to the expiration of any period of rademption Icllowing judicial sale, L.endar {(in person, by agent
or by judicially appointed receiver) shall be entltled to enter upon, take pessession of and manage
the Propearty and 10 coliect the rents of tha Froperty inciuging those past due. Any rents collected
by Lender or the recelver shall be applied first to payment of the cosic cf management of the
Property eid collaction ol rants, including, but not limited to, receiver's fees, premiums on receivar's
honds arc.r:asonabta attornays’ faes, and then to the sums secured by this Security Instrument,

16. Neuces, Any notice to Borrower provided for in this Security Instrumant shall be given by
delivering it cv by malling it by first class maii unless appiicable law requires use of another
meathod. The nuive shall be diracted lo the Property Address or any other address Borrowar
designates by nciics to Lander. Any notice to Lender shall ba given by first class rnail to Lender’s
address stated herali.cr any other address Lender designataes by notice to Borrower. Any notice
provided for in this Secur'ty Instrumant shall be deemed to have been given (o Borrower or Lender
when given as provided 'n-ihis paragraph.

17. Governing Law; Sevarabllity. This Security Instrument shall be governsd by laderal law
and the law ol the jurisdicticn. nwhich the Property is localed. In the event thal any provision or
clause of this Security Instrumant or.the Agraement contflict with applicable law, such conilict shall
not aftect other provisions of this Securlty instirument or the Agreamant which can be given effect
without the conflicting provision. T2.ixls and the provisions of this Security Instrument and the
Agraement are declarad o be severahlz

18. Borrower's Copy. Borrower iholl0s given ona conformed copy of the Agreemen and this
Security Insirument,

19. Release. Upon payment of all sums secured by this Security Instrument, Lenger shall
ralease this Security instrument without charge to Borrowar. Boerrower shall be responsibie for
racording or filing the Release and any related exaense,

20. Waiver of Homestead. Borrowsr waives pii right of homesiead exemption in {ha Property.

21. Future Advances., This Morigage is given :5 cacure a revolving credit loan and shall
sacurae not only presently existing indebtaedness under th% sigreement, but alsc future advances,
whelhar such advances are obligatory or to be made at {i'e option of (he Lender, or otherwise, to the
sama exlent as if such future advances were made on the-uale ~f the exaecution of this Morigage,
aithough there may he no advance mads at the time of execuliton o] this Mortgage and although
there may ba no indebledness secured heraby outstanding at the-tirna any advance is made., The
lien of this Mortgage si:all be valld as 10 al! indebtedness sacured hereby, including future advances,
from the time ol its filing for record in the racordar's or registrar's oiiice ri the county in which tha
Property s located. The tatal amount of indebitadness securad hareby rigy incraase or ¢ecrsase
from time to time, but the toial unpald baiance of indebtedness secured her(Ly at any one time
outstanding shalt not exceed the principal sum sat forth hereinabove, plus in.eres! theraon and any
disbursements made for payment cf taxes, special assassments, insurance on(the Propery and
interest on such disburgsements., This Mortgage shall be valid and have ptiority-=/e 3!l subseguant
liens and sncumbrances, including statutory lieng, excepting solely taxes and assessnrihts favied on
the Propeorty.
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8Y SIGNING BELOW, Borrower accopts and agrees {o the terms and covenants contained in

this Security Instrument.
(JL" u/ ('n vyl o2-
W

F Borrower

c//U A 7{ 7) P

" Borrgwar

State of lltinols < ook , County ss;

I Faamx 8 Clu Howa ke » & Notary Publlc in and for said

county and stata, do hereby cartify that __ S 7aeay Roterta Mompam A

personally known to me {0 be same

person(s) whoss name(s) ARE subscribed to the foregoing

instrument, appearey before me this day in person, acknowledgaed that The ,v‘

signed and delivered tha £aid Instrument as THER free and voluntary act, for the

uses and purposes hereii get inrth,

Given under my hand and of/cial seal, this

193¢

My Commission expiras:

,m.,-,,._,qn N
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}
}

y FRANK 5. OLCHOWKA
L Matary Publi, Stete ul tinels

S /
\ My cnlllllll“lﬁl'l Em"'f:-{eam ——(::’ '\wm-‘['::}/'\’/qa(u.ﬁgﬂdé‘ju

= Noinry Pubiic

THIS INSTRUMENT WAS PREPARED BY
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