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& IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this ___14TH WUNE , 19 90 N
belween the Mortgagor, BOBBIE HENDERSON AND SHIRLEY K. HENDERSON, HUSBAND AND WIFE,
JQINT TENANTS WITH RIGHT@#rein “Borrower™), and the Mortgagee, :
_ HOUSEHOLD FINANCE CQRPORATION III ° ' . & corporation organized and
existing under the bhws ofe.ﬁ_aggf WARE , whose address Is ,HMME_M..“ — .8
C «I PARK L (herein “Lendpglnee  TRAM 8452 06/19/90 12141100
*OF SURVIVORSHLT N 534 G B~—PO0—-2B9643
The following parag.aph preceded by a checked box is applicable: . COOK COUNTY RECORDER

(NAWHEREAS, Borroive, i indebled to Lender in the principal sum of U.S, $ __NA .
which indebtedness is evidenc:d sv Borrower’s Loan Repayment and Security Agreement dated _NA e
and extensions and rencwals therZoi {(herein “Note™, providing for monthly instalimenis of principal and interest at the
rate specified in the Nole (herein “Cotract rate”) lincluding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other “*rges payabie al chnﬁcr's address stated abovo, with the balance of tha indebiadness,
if not sooner paid, due and payable on i :

X WHEREAS, Borrower is indebted <o Lender in the principal sum of $ 21,000.00 or so much
thereof as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated _. 6/14/90 _pnd
extensions and renewals thereof (herein “"Note ) _providing for paymieats of principal and intereat at the rate specified in
the Note {herein “contract rate™) including any adws.ments to the amount of payment or the comtract rate if thal rale is

variable, providing for a credit fimit stated in the prineiwpal supr: above and an inilial advanceof $ _23000.00 . .

TO SECURE to Lender the repayment of the indebedness, including any luture advances, evidenced by the Nate,
with interesl therson at the applicable contract rate {includin an)r adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment of ol othar sums, with intcrest thereon, zdvanced in secordance
herewith to protect the secirity of this Mortgage; and the perforn an 2 of the covenants and agreements of Borrower herein
contined, Borrower docs hereby mortgage, grant and convey 1o lenssr the [ollowing described property locsted in the
County of . CQOOK . £ et ; State of ilinois:

o -OL ~ 1AW -0=0

o~

1 dsscription; .
Lega P !ﬂ’“ ¢

t of A.C. Bhirfersioin’s fubdivision
North et 1/74 of Bection

§

lat 4 a -hm!un| th; l':; 8 A
that part of the Bou v ©w . )
:f 'l'oumlglp 39 North, Runye 1J East of the Th,ru Principal

ridian lving Wost of the Wust lunc of the zm\\' 33,64 acres
:: the lou{h ?I? of the North west 1/4 aforesais anrAd st
of tho East line uf{ the West 26.82 acres of the 30;:!.\ 172
of the North West 174 of bBoection 4 aoforesaid acco::_.r'a to
the Plat therwof rocourded March 12, 1917 as Drcument ‘wuaber

844898 in Cook County, lilinuis.

’
¢

which has the address of ___ 3432 & PQ&'OMAC - L o Q(%%?m.m__.
Stroet) ¥
60651 {herein “Property Address”) and is the Borrower's address.

“Wip Codel

fllinois

TOGETHER with al! the improvements now or herealter erecied on the property, and all easements, rights, sppairtenances
and rents, all of which shall be deemed :o be and remain a part of the property ~uvered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Morigage is on a lepsehold) are kereinafter referrod
to as the “Property.™ ° : : : ST

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to

encumbrances of record.

FORM 12 & Ser 3OO}
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1« Socsessors and Assigns Bound; Jolut and Several Lisbility; Co-signers. The covenants and agreemenis herein contained
hail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the pfovisions of paragraph 16 hereof. Al covenanis and agreements of Borrower shall be joint and several. Any Borrower
who cosigns this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only (0 mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b} is not personally liable on
the Note or under this Morigage. and {c) agrees that Lender and any other Borrower hersunder may agree to extend, modify,
forbear, or make any other accommodations with regard (o the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or madifying this Morigage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender's address stated herein or {o such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed io have
been given to Borrower or Lender when given in the manner designated hereir.

11. Governing E.aw; Severability. The state and local taws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicabitity of Federxzl law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shafl
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
to this end the pervisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ ieer” include all sums {o the exterit not prohibited by appllcable law or limited herein.

14. Borrower s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tine
of execution or afier cccordation hereofl.

15. Rehabiiitativn .~an Agreement, Borrower shall fulfill alt of Borrower's obligations under any home rehabilitation,
improvement, repair, 0 ofaer loan agreement which Borrower enters into with Lender. Lender, a1 Lender's oplion, may
require Borrower to execuis hnd deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims
or defenses which Borrower mmp have against parties who supply labor, materials or services in connection with improvements
made to the Property.

16, Transfer of the Property. if Sorrower sells or transfers all or any part of the Property or an irterest therein, excluding
ta} the creation of a tien or encumbrance subordinale to this Mortgage, (b) a transfer by devise, descent, or by aperation
of law upon the death of a joint tenaitl, /o) the grant of any leaschold interest of three years or less not conlaining an oplion
to purchase, {d) the creation of a purchasy money security interest for household appliances, ie) a transfer to a relalive resulting
from the death of a Barrower, {D) a transfer 'vhee the spouse or children of the Borrower become an owner of the property,
@ a transfer resulting from a decree of dissolution of marriage, legal separation agreement, ar frora an incidental property
seltlement agreement, by which the spouse of (ne Borrower becomes an owner of {he property, (1 a transfer into an inter
vivos trust in which the Borrower is and remainsa eneficiary and which does not relate to a transfer of rights of occupancy
in the property, or {i) any other transfer or disposiiizn Jdescribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shalt cause 10 be submitted informa ion required by Lender (o evaluate the transferee as if a new loan
weie being made o the transferee. Borrower will continue 10 e obligated under the Note and this Morigage uniess Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lende: may declare alt of the sums secured by this Mortgage to b
‘immediately due and payabile. If Lender exereises such option (s a<ceterate, Lender shall mail Bosrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall proviae a z2riod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums<desined due. Il Borrower fails to pav such sums prior
to the expiration of such period, Lender may, without further notice or de nand on Borrower, invoke: any remedies permitted
by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further coverany and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herea®, upri Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenants to pay whe’, ~ue any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrajb 12 hereot specifying: {1) the hireach;
(2) the action required to cure such breach; (3) a date, not leas than 10 days from th- d7.e the natio: Is malied to Borrawer,
by which such breach must be cured; and (4) that Iailure to cure such breach on or ke iore the dale specified in the notice
may result in acceleration of the sims secured by this Mortgage, foreclosure by judicial priending, ind sale of the Property.
The notice shall further inform Borrower of the right to reinatate after accelerstion and the ight ¢o assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration 2.4d b reclosure. If the breach
is not cured on or before the date specified In the notice, Lender, at Lender's option, may declere 73 of the sums secured
by this Mortgage to be immediately due and payabie without further demand and may foreclose Zalr Mortyage by judictal
proceeding. Lender shall be entitied to collect in such proceeding all expenses of loreclosure, includ' o, but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Noiwithstanding Lender’s acceleralion of the sums secured by (his Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any tifle prior to entry of a judgment enforcing this Mortgage if: {ay Borrower pays Lender ali sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures afl breaches of any
other covenants or agreements of Borrower contained in this Morigage; (¢} Bosrower pays ull reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower coniained in this Moitgage, and in enforcing
Lender's remedies as prgpvided in paragraph |7 hereof, including, but not limited to, reatonable attorne' s’ lees; and i) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cuse by Borrower, this Morigage and the obligations secured hereby shall remain in full force and efisgt as if no acceleration
had occurred. n

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower liereby assigns to lender
the rents of the Properfy, provided that Borrower shall, prior to acceleration under paragraph |7 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereol or abandonment of the Property, Lender shall be entitled 10 have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property
inciuding those past due. All rents collected by the receiver shail be applied first to payment of the costs of management
of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ &es,:}nd then to the sums secured by this Mortgage. The recelver shali be liabler to atcoumt only for those rents
actusily receiyed. )
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