wnsiconen kd NOF FICALs COPY:

First Bank of 0Oak Park
11 W. Madisen Street .
Oak Park, Illinols 60302 . P -

Attn: Fred D. Body 0289294

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This lisirnment wins prepured hy:

Fraderick D. Body
LT MEALHN R e g e
rk, IL 60302
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R Ae Then BOT3 64/19,90 10.36.80
MULTIFAMILY MORTGAGYY ™\ 25 qY Bnsnea
ASSIGNMENT OF RENTS AND SECLRITTY AGREIRENEY RECORPER
{Security for Construction Loun Apreement )

THIS MORVCIACE § e m Lsirasmsat ay af M
0 SIS M Lonicn T i}' LEUSLO0. WK EFMBL. . s
¢ November 12,1945 und known ue trust #11-4954=0Q & net poraonally.., &
whose pddress is *3
{herein "Dorrower™ ), and the Morgaped, L Fizat, Bank of Oak Park . ... vt e I -
cunzoration ~oorganized amd exisiing under the laws of gl
Lkha State of Illin : e L Weg k. Madtaon Street. ... s v
Onk Park, Itlinois 60302 | L., et eirar et s v Cherein “Lender™),  w»
Witnreas, Borrower is indebted w Lender a  he principed swem ot e b er e e eTeet et e e et e
..... One, Hundred ‘thirky Five Thousand apd Yol)00khs=rmrmesmss . Dullae. which indebtedness is
evidenced hy Borrower's note dated . May,. 2851890 s herein “Note™), providing tor
monthly insedtments of '"gl‘y"” amd interest, with the Fuliove of the indebiedpess, i€ not sooner paid, due and
payable on L July 1, 133 :
ToSieime 1o Linot Ga) the repayment of the indebiedneay ovideacest by the Mote, with imerest thereon, and
all renewids, extensions and moditications thereol: (b the repaydedatal aay futere sdvances, with imerest thereon,
mude by Lender o Borrower pursiint wo parageaph 30 hereat Chareiar Future Advinees™ )1 DLW xioxnnn f o acs X X X X XXX
PR R HAM R RN N O N K XK ST M0 O MACITM B 28 X N HID0R 108 e s R DE HORYOUETE I X MO WA XN R 6N X
BOERAMAAHNRRRXAXRXXX LXK KEXEFXXNAK TR RO R X A g KKK uoes!; (d) the puyment ol
all other sums, with intesest Uwereon, sdvaneed in accordanee herewith w prowas the security of this Insirnment and
1) the perfonmance of the covemints and agreements o) Boerower heeein comained. Borrower does hereby maoriguge,
prant, convey and ssign o Lender PO X070 KK 30 X0 1K XTRXCA00N MWK TR L0Y O ERMHED: WRpte kK b (v
ACGEEARNEX R AXXKXRXK XK LY DU NI K N XL KRR XA R LR XN XAR KRN R ERRN) LR LA KRR XXX R XXX XL X XXX XX

ARNARKXURXKX XA KLU KK RRX KUK ARARNR AN KK XXX XNX KN XXX XXX KRR XXX AKXK XX XXX RS X RREREXARLX

,xxxxxxxxxxxxxxxxxxxﬁxxﬁxxxxxxxxxxxxxxxxxxxxxxxx it und we ) the WGeaing deserihed prop-
vriy locaied in a0 : Niawe of Winois,

¢ Deleie dracketed muteriad if nt completed.

Lot 3 in the Subdivision of the East 83 feet of Lots 45, 46 and 47 {except ihe
North 4 fast of Lot 45 aforosald) and that part of Lot 45 Wes:t of tha East B3

feet and South of the North 4 feat and North of the South 4 fewt of pald Lot 45 in
Block | in Potter Palmar's Lake Shore Drive Addition Le¢ Chicage in the South
Practional 1/4 of Fractional Sectiom 3, Township 39 North, Range l4, East of the
Thivd Principal Meridian, in Cook County, Illinois.

P.I.N. #17-03-202-008-0000 9029‘) onA

Cammonly known as 20 E. Bellevus Place, Chicago, Ililnoie 60611

TLLINOIS — Multifamily - 1 /77 - FNMA/FHLMC Uniform Enstroment Form 4014 {page 1 of & pages}
Feardar from ILLIANA FINANCIAL, INC.
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Mon-Unifarm CovenaniU:N@dErE l;@ IA*L‘"Q@@WY 4

27, ACCELERATION; REMEDIES. Upun Dorrower’s breach of any covenant oc agreenent of Borrower in this Instrument, including, but not
limited 1o, the covenants 10 pay when due any sums secured by (his Instrumead, Lender st Lender's aplion may dezlzre all of the sums sequred by
this Instrument 10 be immediately duc and payable without feether demund and may foreclase this Instrument by jmliuul frvcasding ami iy
invoke nny avher remedics permitted by applicuble law ar rmvxdcd hesein. Lender shall be enntled 10 collect all costs und expenses incorredt in
pursuing wuch cemedies, including, bui not lintited w, somey's fees, costs of documentary evidence, shatracts and dile repons.

28, RELEASE. Upon payment of all sums secured by this Instrament, Lender ahal) reloase (his Instrunient, “Barerower shatl pw Leniders
reasonable costs incurred in releasing this fostrumens.

29. WALVER OF HOMESTEAD AND REDEMPTION. Borower hereby waives all right of hamestead exemption in the Propeny. 1
Horrower is &t corporation, Borcower hereby waives alt right of redempiion on hehalf of Borrower und on behall of aft ather persony acquiring any
inlerest or title in the Propenty subsequent o the date of this fastrument, except decree or judgment creditors of Bayrower.

30. FUTURE ADVANCES, Upan request of Borrower, Lendes, 3t Lender's option so Yong as this Insirument secures indebtedness held by
Lender, may make Future Advances (o Borrawer. Such Future Advances, with imerest thercon, shall be secured by this Imitrument when
evidenced by promissory notes stating that suid sotes aze secured heseby. At no time sholl the principut amount uf the indebiedness secured by this
Instrument, not :ncfudm wms advanced in aceordance herewith (o pratect the security of this Instrument, exceed the original amount of the Note
{US §.. 3-?; 6 e ) plus the additonal sum of US §... - Nana

IN WITNESS WHERLQF, Borrower hus executed shis Tnsiru lllhg.l uf#_ﬁﬁglé‘;fg n’gi sqme é‘i: he %8 ““‘Lh’é E‘E éw%scgwgfﬁg e Lo

thercunto duly authorized. Pank as trustes under trust

BEE WIDER ATFACHED HERETO AND MADD 4 DOWT HEREnY.

Asst &

Hortower's Addsess:

L T o7 & X OO
L1 2R ALY TCH & PN 1113 15 O

RIDER ATTACHED TO AND MADE A PART OF THE TPJST DZEED OR MORTCGACE
DATED Moy 2%, 1890 UNDER “S73T NO. 4954

This Hortgnge or Trust Dead in the nature of 4 mortgage ism sxaouted by LA
SALLE NATIONAL TRUST, MN.A., not porsonally, tuc as Trustee under Trust No.

in the exeroise of tho powar ond authorits conferred upon and ventad
in 1t as such Trustee (and said LA SALLE NATIOMAL W2USY¢, N.A. hereby warrants
that it possosses full power and authority to excoute the Inntrusent) and it
is eoxpressly understood and agreod that nothing contxlier herein or in the
note, or in any othar instrument given to ovidenve the usikiubtoedness necured
heraby shall be oonstrued as oreating any llability on tho part of said
mortgagor or grantor, or on said LA SALLE NATIONAL TRUST, N-A. personally to
pay sald note or any interest that may acorue thoreon, or any Indebtedncss
acoruing heroundor, or to perform any covenant, oithor oxprear o implied,
herein contalned, all auch liability, if any, boing heraby expronuly wvuived by
the mortgagee or Trustee undor said Trust Deed, the legal owners or relllors of
the note, and by every person now or hareaftor olamiming any right or selurity
horeunder; and that ao far ap the mortgagor or grantor and said L GALLE
NATIONAL TRUST, N.A. porsonally are concorned, the legal holders of tho noto
and tho owner or ownoras of any indobtedness acoruing hersundsr shall look
sololy to the promises horeby mortgaged or convoyed for the payment thoreof by
the onforcemesnt of the lien oreated in the manner heroin and in sald note
provided or by aoction to enforce tho personal liability of the guarantor or
guarantora, if any. Trusntee doeo not warrant, indemnify, defund title nor ia
Lt reaponsible for any onvironmeontal damaga.

Form XX0133
5=1=90

tpage } af 3 pugrs)




e UNOFEICIAL COPY,

Aadusg MY U SMUL Y Ia{rIa] nans Logod aauvinsur apn Lae w adeaoaon

OF SUOHAIIND JO HRPIYDS 1) POIST] SUOLIILISIE PUR SIUIWISEN AUR 01300 uns “sputtwap pa suiepd e saeie Qaadoiy

atg) 03 DPL YL APoudd PUAIP PUL JURIIES )i MO0 10T pue pasginauaun st Anaded g g aeg apanaiow

DOSEH] JO JUSSH IIYHD JOLRd DYE U0 HRTAD oY pUE 3aoge patol sv WA vanrIg PO IMayits 1D33 pue

2230 1R TS ASTED] PUNeRT AYL IRLTPOYISED UG S IEDUNSISTL SIYE gL puT ) Sasded) agn uilisee pur Aaairen rmd
safuiow of IRN 3y Sey PO PASIATON KDL IIEIED I 10 POSIIS LMV ST S 00I0g TR AR Rasod Jasollog

LAuadoag,, sy s o

PALIAIDI UIASIY D38 { PLOUSINED] 1 U0 8] JUILNISU] ST TUSAD 347 U 318D PJOYAsEay Yy 2o Spuadodd pres s ampad;

Rutodoazeg ) o e PUR TUDWIISU ST A Paaaand Auadond jras sy Jo ued maariaag pue sy o pauIaD Ay (jegs

COIIAYL SUOIPPE PUT STEUIDUE DS TULIPRIIUT YDIAG J00 f{I7 50707 s

puR CseEd pUe saads sruuaue s
angtidig SEWInA0D Joap payanne Sng CFniRend TSGR NIOLNUL S POS BTN PDUR SIS TLOPRUL TSPULY Tsuaaaos
SINOP WIS SMOPULA LLHS STume S0 Csiaysea sjesodsip csamngsessysip o tsjonasingas shaos sadue ssyuis
WIASHT ADMM CSIBNAL JaMay Csgns g Rarguingd smaeadde josiunod ssanare pur Lo ssmeavdde Sungsindungg
pue uonusand g udardinba pur ASNYINW POINR PUE CUGITAdD |8 pur YR puv ar aaesa saed cAusoagn
‘Augona Funeay Funngunsip so duyddns fo sasadind ays ao) asoyl tor pamai tos g cFwpainn cSuadosd ayr Qits
HONSHUULY UL PAsh 3 0F PRPUIIE 20 PASD S0 UG 10 U1 PANEIUL JTLAIAN 10 MOU JATOUR N JEIRH 12A0 [0 spoad
pur sanutdde struanm JUIPInG sORIFUAUL 2apog sauidud udiidinbe “Oaumgarw sy e puy “Apadoad
A o3 aeupAdds NI SarEa e OYa0 e s sgosd pre o sagdn el pue o o pnauig sangeaos e
sasunuapnddit P30 sieawnsen e puk CSuadosd sl dunge Qaahs pur sXajE PAEICA JaeEalay 3o ojorny
{2 pure *Kundoad DIV PDIOMID ID LMY JO 0N SIUMIUS puy SHEMTAAORRUL SImpang e yia M0




Uniform Covenants., B()MM@-‘F‘FI"@&AM“@ @'_P ‘yﬂ

L. PAYMENT OF PRIMCIPAL AND INTEREST. Barrower shall prompily puy when due the principul of and interest on the indebiediiess
evidenccd by the Note, any prepayment and baie charges provided in the Note und sll other sums secured by this Insteument.

Z FUNDS FOR TAXES, INSURANCE ,\ND OTHER CHARGES. Subject to applisable law or oo writien waiver by Lender, Borrower shull
pay to Lender on the & 1y monthly installments of principal or interest are pryable vnder the Note (or'on another duy designared in writing by
Lender), until the Note is paid in fulk, a sum (herein " Funds™) cqual 1o one-twellih of (a) the ycurly wates and sewer raes and taxes and
assessments which may he levied on the Praperty, { b) the yenrly ground rents, il any, () the yearly pieinium iistatlnients for fire snd other hazasd
insuraace. reat loss insurusce and such other insucance covering the Property ns Lender muy require pursuamt 1o paragraph 5 hereof, (4 ) the yearly
premium installinents for mongage insutance. iF any, and (€3 il this Mnstrument is on a lenschoid, the yourly fixed rents, if any, under the ground
lease, all as reasonably estimated initally and (rom time to time by Lender on the busis of assezenicols and bills and.reasonable estimates thereof.
Any waiver by Lender of a mquirement that Borrowes pay such Funds may be revoked by Lender, in Lender’s sole discretion, at uny dme upon
notice in writing o Borrower, Lender. may require Borrower to pay tn Lender, in advance, such other Funds for other ues, charges, premivms,
assessments and impasitions in coanection with Borrower or the Property which Lender shall scasonubiy deemy necessary w prowegt Lender's
interasts { herein " Other Impositions'). Enless utherwise provided by upplicable law, Lender may sequire Fands for Other fpositions o be paid
by Borrower in o lump sum or in periodic installmenis, al Leader's option,

The Funds shail be held in an instituon(sy the depoesits or accounts of which are insured or guaraniced by 2 Federal or stiie ageney
Cincluding Lender if Lender is such an institution ). Lender shall apply the Funds 10 pay suld raics, rents, Wxcs, assessments, insurance premiums
and Other lmpasitions so long is Borrower is not in breach of any covenant or agreement of Horrower in this Instrument.  Lender shall make no
charge for so holding und apptying the Funds, anulyzing said agcount ot lor verifying and campiling ssid sssessments und bith, unless Lender pays
Burrower interest, varpings of profils on the Funds and applicable luw peemits Lender 1o muake such a charge. Borrower nnd Lender may agiee in
writing ot the time of execution of this Instrumen that interest on the Fuads shell be puid to Borrower, und- unless such agreement is made o
applicuble Faw requiras interest, earnings or profits to be paid, Lender shali not be required to pay Barrower any interest, carings or profits on the
Funds. Lender sh2i give 1o Borrower., without charge, un unnual accounting of the Funds in Lender’s normal formit shawing credits and debits wo
the Funds and the purpose for which cach debit 1o the Fupds'was made. "The Funds sre pledged ax additiona) securizy for the sums secured by !hib
Insirument.

If the ameunt of the Pupaybeld by Lender ot the time of the annual secounting thereaf shall exceed the nmount deemed necessary by Lender
1o provide for the paymen? of <Jo2ar nntl sewer nes, 1axes, DSSESSINCIMS, insurdnce premiums, rents and Other Impositians, ax they fall due, such
excess shall he credited o Borre wor on the next momthly instllment or installments of Funds duc. 1f ut apy time the amount of the Funds held by
Lender shall he less than the umoeuns/deamed necessary by Lender to pay water and sewer raies, taxes, assessmems, insurance premitims, rents and
Other Ympositions, us they fall due, Wegrower shall pay 1o Leader any amount necessary to make up the deficiency wlmm ihmy duys afrer noiice
from Lender to Borrower requesting gt pecat thereor

Upon Botrawer's breach of any covenie oragreement of Borrower in this Insteument, Lender may apply, in any amount nad inany order as
Lender shall dereemine in Lender's sole diseratian, .‘ns‘ I-'unds held by Lender ut the time of application (i1 in pay tuies, rents, [RKCS, BEAEREMEOLS,
insuranee preaiuins und Other Fmpositions whica are sow of will hereatter become due, or {il) us a credit aginst sums secivied by this Instrument,
Upon puyment in full of o cums secured by this Instromeng, Lender shati prompily refund (0 Borcower gny Fands held by Lender

). APPLICATION OF PAYMENTS, Unless upplicably lav provides aotheewise, uil paymenis received by Lender from Horrewer under ibe Note
or this Instrument shall he applied by Leader ia the followag ceder of priority: (i) ampums payabloto Lender by Borrover under parogiaph 2
hereaf: (ii) interest payable an the Nate; (il } principal of adie Pors; ¢iv )k Enterest payahle on advances made pursvant-to pursgraph 8 hereof, {v)
principal of advances made pueanant to paragraph 8 hereoft (v meeresl payable on any Future Advance, pravided thit if more than one Puture
Advanve is outstanding, Lender may spply payments reecived aipong b amounts of interest payable an the Putute Advances in such order as
Leader, in Lender’s sole diseretion, may deteemine (vii) principal (€ any. Future Advance, provided that it more thun one Future Advance is
autnmanding. Lender may apmly paymeats received among the pringipal.balenoes of the Futsie Advances in sugh order us Lender, in Londer's scie
discretion, may determine; and (viii) any other sums secured by this Insirwaent in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, o8 Lender's opion, apply any sums payp’de narsuna o paragragh R bereal privr o interest op and principal
of the Mote, but such applicution shall sot atherwise atfect the arder of priorsy ol aoplicaion specilied in this parsgraph 1.

4 CHARGES: LIENS, Borrowee ahall pay all witer wnd sewer Fates, rents, ikes avassuncents, premiums, und Other Impositions attributable
the Prupeny at Lemter's option in the smanaes proveled under pagagruph 2 hereod or 10 e paid in such munner, by Borrower muking puyment,
when due, direciiy 10 the puyee theeeol, o in such other manter as Lender may desiginace in wrisiag. Borrower shult prompily furaish to Lender all
antives ol amounts due under this parageaph & and 10 Gie event Borrower shall make paymo s dirccdy, Borrower shall prompity furnish to Lender
fecaipts evidencing such payments. Bornrwer shadl prommly discharge nay tien which has, ovmayatave, pringity over o1 equality with, the lien of
thiz lnssrument, and Borrower shill pay, when due, the claims of all parsons supplying bnhor o2 rlawrials to or it connection with the Peapeny.
Without Lender's prias written petmnsion, Boctowee shalk not altow any fien infedar w ihis asteamenan be perfecied against the Property.

5. HAZARD INSURANCE, Borrawer shall Aeep the improvemeats now existing of herewler eracted o1 in Property insufddd by cariets ut ull
simes vatlactory ta Lender againa toss by fize, huzords included withia the weem “exeendesd covesage”, ent oy ind such other hazands, casualties,
tiabitities and contingencies as Lemder Cand, off this Instrument s on i leasehaold, the ground lease) shull require amd in such amounts and for such
srechonds as Lender shall requite. Al premivums on insuringe policies shall be pid. at Lender's optinn, in the muanse panvided wader parugraph 2
hereof, or hy Borrower moking payment, when due, dizectly 1o the varrier, o in such other manner an Lender 1y de) ignaie i writing.

Al insueance polivies and renewals thereot shall be i Form accepiable 1o Lender and shal inclode 5 stundornd 2o qage clinose in favor of
amd in toem acceptable 1o Lender. Londor slal) have the righe 10 hstd the policies, amt lNorrower shutl promply furnishan Lender all repewal
noticey and afl reveipts oF pant preminms - AL feast thicly days prics 10 the esplration dite of w policy, Borrower shall delive! to ' Lender a renewal
pabicy i Form satisdactory o Lender. i this lnsteuntent i on i beasehold, Dorrower shall furnish Lender u duplicaie of sl polisies, renewal notlees,
reaewal policies and recepts of fand preminms i, by vinoe of the ground tease, the anginals thereof may no be supphed by Boceower 10 Lender.

In the event of foss, Bormwer shall give immedbate written potice 1 the insuraoce cartier and 1o Lender. Qomrawer heichy wuthorizes and
cmpowsts Lender ay atiorney-n-fact foe Borrower tomuke prool of Joss, 1o ailjost und compromise any clidm under insurance policles, 1o appear in
and prosecute any action arisiag fronesuch invurance policies, o eollect nnd foceive insitrance prm’crdl. amd 1o deduct therefrom Lendet’s expenaes
incurred in the collection of wich proveeds; provided however, that aothing coatsined in thix parugeapi 3 shinll requine Lender 10 incur uny eapense
or lake any action hereuader. Borrower further authurices Lender, at Lender's opion, (n} to hold the halance of such proceeds to be used o
reimbuete Bortower i the sust of recamsiruction or iepaie of the Prapeny or (b) o apply the bulanee of such proveeds o the payment of the sumns
secated by this lnsianneat, whether ur aot then due, in ihe order of appheation sel forth in paragraph 3 hereof (subjeet, howaever, 1o the rght ol
ihe leswrr under the ground tewse o this linteyment i on u {eanehnbd b,

I the insurance proceeds are held by Lender 1o mimburse Horrower for the cont of restoration and repale of the Fpeety, the Fraperty dhall be
rastured 1o the equivalent of ity origimal condition or such othier conditiun oy Lender may approve i writing.  Lender may, st Londer's optien,
condition dishursement of said peoceeds on Londer's approval of such plins anid specitications of an archlteo) watisfuciory 1o Lender contracions
oAt Estimates, aiviutets certifientes, walvers af lieas, swatn staleiments of iechanivs and muterdabimen nnd such other evidence of coans, perceninge
completion ol constniction, application of paymends, wnd satisfuction of Hens as Lender moy rewonubly require, 77 1he insurance proceeds aro
appticd 10 the puyment of the wums secused by thas Batonmant, auy such applivarion of procesds to prinsipal shall nou eatend or postpone the due
dates of the monthly invallmends referred fo in paragrphy | and 2 hergof of chinge the anwients of such instabiments. i tho Fruperry 1 sokd
puanuan o parageaph 27 hateal o i Londer acquites title ta the Property, Leader shalt have all of the cight, tele und dntetent of Borsowes b ami
any surance pabicies wmd vacared premivims thegeon and i and to the pceeds reslting from any damage 1o the Propeny prior 1o wich sale or
avquitition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEANEHOLDS, Borrower (1) shall not commis wane v permil impairment or
deterigation of the Propeety. (b shall wat abandon the Prapeity, {3 shall restore or opair prompily and in 4 good and workmandike ntanaes ol

Uniform Covenunts. -Multitumily - 1/ 77 - FNMA/EHLMC Uniform Instrumond  Form 4000 {page 1 of A pages)
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14. ESTOPPEL CERTIFICAJE. Wl @ ithinken dltyfof 3 diri uesy, f ] Ihgler with a written ssslement, duly
ncknowledged, setting forth thelgu i i Instjume o selgh t v othdy defBgse which cxists against such

sums and the obligations of this Enstrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thix Instrument is intended 10 be o sccurity agreament pursuant o the
Linifarm Commercinl Code for any of the items spacified abave us pant of the Property which, under applicable Juw, may be subject to 4 security
interest pursuunt 1o-the Uniforin Cemmetcial Code, und Borrower hereby grants Lender o securdty Interest In sald items. Borrower agracs that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other uppropriste index, os & finuncing stusemeni for uay of
the ilems specified ahove ns part of the Property.  Any reproduction of this Instrument or of any ciher security ngreement or Hnancing stitement
shail be sufficient as u financing stutement. In nddition, Borrower agrees fo excente snd deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and umendments thereof, and reproductions of this Instrument in such form ns Lender may require to
perfect a security interest with respect to suid items. Borrower shall pay all costs of Rling such financing stutements and any cxtensions, renewals,
amendmenis gnd releases thereol, ant shall pay nll rezsonable costs and cxpenses of any record searches for inancing statements Lender may
reasonably require.  Without the prior written consent of Lender, Borrower shall not crente or suffer 10 be created pursuant to the Uniform
Commercial Code any other security interest in sald items, ingluding replucements and rdditions thereto. Upon Borrower's breach of any covenam
cr agreement of Borrower contained in this Instrument, including the covensnis to pay when die uil sums secured by this Instrument, Leader shall
have the remedies of a secured party under the Uniform Cammercial Code and, a1 Lender's aption, may ulxa invakic the remedies provided in
paragraph 17 of this Instroment as 1o such items. In exercising any of sald remedies, Lender may proceed aguingt the items of real property znd
any iteras of persenal property specified ubove ss punt of the Property sepuraiely or wogethar aad in sny order whatsoever, without in any way
affecting the availability of Leader’s remedivs under the Uniform Commerciat Cade or of the remedies provided in puragraph 27 of this Insirument.

16. LEASES OF THE PROPERTY. As used in this pacagraph 16, the word “lease™ shall mean “sublease" il this Instrument is on 1 leksehold.
Borrower shall coraply with und observe Borrawer's abligations as jandlord uader all teases of the Property or any pari thereol. Borrower will not
lease any portian of the Propenty for non-residentiul use except with the prior wrinen approval of Lender. Dorrower, ai Lender's request, shall
furnish Lender with exscuted copies of all leases now existing or herealter made of all or any pan of the Property, and all lcuses now or herealer
enicred into will bedin firm and substance subject to the spproval of Lender., All leases of the Property shall specifically provide thet such lenses
are subordinate to this Iastrument; that the wnant witoens to Lender, such stiornmenl to he effective upon Lender’s acquisition of title 1o the
Property; that the tenusi arsrees 10 execute such further evidences of attorament as Lender may from time to time request; that the atmment of the
tenant shall not be terminated by forsclosure; and that Lender may, at Lender’s option, acoept or reject such attornments.  Borrower shall not,
without Lender’s written consint, execule, modify, surrender or lerminate, either orally or in writing, any lcase now cxisting ot hereafler made of all
or any part of the Property/ginru i@ for a teem of three years or more, permit ar assignment or subleuse of such a lease without Lender's written
consent, of request or consent Wl the subardination al any icase of all or any pan of the Propeny 1o any iien subordinste to this lastrument. I
Burrower bucames aware that uny renass proposes to do, or is doing, any act or thing which may give rise 10 any right of sci-oll against rent,
Bariawer shall (i) wake such steps as il be reasonably caleulated to prevent the acerunl of any right to a set-off against rent, (i) notily Lender
thercof and of the smount of suid set-ofl <ol {iii) within 1cn days afler such accrual, reimburse the tenant who shall have acquired such right o
set-off or take such other steps us shall effectivaly discharge such set-o0f und as shall assure that rents thereufler due shall continue to be payable
withuut set-off or deduction.

Upon Lender's request, Borrower shall msign to Venave, by written instrument saiisfuctory w Lender, all leases now exisdng or heceuller made
ol all or any part of the Property and all security depnsits made by tenants in coanection with such lcases of the Property.  Lipon assignment by
Botrawer to Lender ol aay leases of the Property, Lendersnzl] have all of the rights and powers possesscd hy Borrewer prior to such assignmen:
and Lender shall have the right (o maodify, extend or terimirgi= such existing Icoses and w exceute new lenses, in Lender's sole discretion.

17, REMEDIES CUMULATIVE. Euch remedy provided in b7 f=strument is distnct and cumulative o all ather rights or remedies under this
Instrumemt or alforded by luw or equity, and may be exercised oc neurcently, independently, ar successively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLYENC, I Borrower shall volunuanily file o petition under the Federa! Rankruptey
Act. as such Act may from time o time be amended, or under sny sifalls or successor Federal statuie relating 0 bankrupicy, insolvency,
arrangements of teorgunizutions, or ander any stute bankruptey or insovezaey set, or fle an unswer in an invaluntary proceeding ndmitting
insotvency or inability 1o pay debis, or if Borrower shull fail to obtain o vacalicn o« yy of involuniary proceedings hrought for the.reorganization,
dissolution or liuidation of Borrower, or if Borrower shall be adjudged a hankrvpn, 2 1 if o trustee or receiver shall be appointed for Borrower or
Borrowet's property, or if the Property shull becoine subject 1o the jurisdiction of asederal bunkruptey court or shmilar state court, or il Borrower
shall make an assignment for the banetic af Borrawer's creditors, or if there is an attach/nent, execution or other judicial seizure of any portion of
Borrower’s ussets and such saizure is not dischirged within ten days, then Lender mayy at Lendac's oplian, declare all of the sums zecured hy this
Tnstrument 1o be immediately duc and paysble without prior notice 1o Barrower, and Lender/ nuy invake any remedies permited by puragraph 27
of this Instrument.  Any atorney’s fees and other expenses incurred by Lender in connect.on wirli Borrower's bankrupiey or any of the other
aforesaid events shall be additional indeiwedness of Borrower secured by this Instrument pursipia e puragemph 8 hereol,

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPZI0ON,. On sale or transler of (i) all or
any purt of the Praperty, or any interest therein, or (i) beacticinl interests in Borrower (if Barvewer i 008 2 nntara! person or persans but is a
corporation, partnership, trust of other legal entity), Lender may, a1 Lender’s option, declure all of the surssecured by this Instrument 1o be
immediately due and payable, and Lender nuny invoke uny remedies permitied by paragraph 27 of this Insicinent. This option shall not upply in
tuse of
{u) transfers hy devise or descent or by nperation of luw upon the death of u joint tenant or o pariner;
{b} sales or transiers when the transferce’s creditworthingse and management abithy ure satisfactory 10 Losue ‘ard the vansferee has
executed. priot 10 the sale or transler, i weillen assumplion sgreement conluining such terms as Lender may requice, including, if sequired
by Lender, an increase in the rate ol interest payuble under the Note;
() the geant of u leaschold interest in a par o the Praperty of thece years or less [or such longer iease lerm as Lande micvoermis by primw
weitten approval) not contiiring sn option e purchase {cxcepl any intercst in ihe ground leuse, if this Instrument i or a deaschold h
() sales or transfers of heneBeiol interests in Borrower peavided that such sales or transf~rs, wogether with any prior saivs or wansfers of "3
heneficial interssis in Burrower, but excivding sales or iransfers under subparagraphs {a) 2nd {h) above, do a0 result In more then 46% e 9]
ol the heneficial interests in Nocruwer having been sold or trunsferred since commoncement of amortization of the Note; und 7]
(e} sales o wriansfers of fixtures or any personul prapery pursusnt to the fArst pasugruph of parngeph 6 hereof. ]t..é
e

20, NOTICE. Except for uny notice requized under applicable law to be given in anather menner, (a) any notice tw Borrower provided for in this
Inurument or in the Note shali be given by mading such notice by certified mail addressed 1w Borrowee at Borrawer's address stated below or at
such nther wddecss as Horrower may designite by aotice 1o Lender as provided heseia, and (h) any natlee w Lander shal) be given by cenified
mail, return receipt requested, to Lender's address stated herein or w such othee address as Lender may designate by notice (0 Borrower as
provided hierein. Any notice provided for in this Instrument of in the Nate shail be deemed 1o hive been given 1o Bocawer or Lender when given
in the manner designated hierein.

1l BUCCESSORS AND ASSIGNS HOUNTY JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. "The covesanis and aglcements
hesein contained shall bind, und the rights harounder shalk inure 10, the revpective tuecessors and nssigns of Lunder and Boreower, subject 10 the
peavisions of paragraph 19 hareol. A) covenants and agrecmsonts of Borrawar shatl be joint and several. In excreising any rights hercupder or
taking any actions provided for herein, Lender may act through is employees, agents or independent contrncinrs as authorized by Lender. The
captions und headings of the parugraphs of this Instrament are fur convenlence only snd ure not tr be usedd 10 Inteepret or define the provisiknm
hereot”

12 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW! SEVERABILITY. This torm of mubiifumily insrument combines
unifrm covenants for nudonal wie and non-unifosn covenant with limited vifutions by Juhdiction w constitute a uniform securily instrument
covering teal property and related Natures and personul property. This Instrument shall be gaverned by the taw of the Jursdiction in which ihe
Praperty is located. In the event that uay provision of this Instrument or the Nete conflicts with apptlcahlo law, such conflict shall not affect other
Provisions af this Inatrument or the Note which can be given affect without the conflicting provislans, und 1o this ond the provisions of this
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