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MORTGAGE FHA Cass No.
1316065598706

90230349 80402956

THIS MORTGAGE (*'Secyrity Instrument’') is made on June 15th, 1840

TWW !'f}_msm AMD LYDIA ROSADD, SPINSTER

d
whose addressis o, W WRIGHTWOOD CHICAGD, IL 60838

. (*"Borrower*'). This Security Instrument is given to

MARGARETTEN & COMPANY, INC,

ich i vized " tha State of New Jarsey hose
Wwhich is o 3"1@”‘& ?\as‘g#e‘R aaw: selin, New Jersey, 08830 » and w

address is
(**Lender'’). Borrower owes Lender the principal sum of

One Hundred Five Thousand., Six Hupdred Sixtesn and 00100

Dollars (US. § 105,415.00 ). This debit is evidenced by Borrower’s note dated the same date as this Securily
lnjtrqinem (**Note™* )1 svggh provides for monthly payments, with the full debt, if not paid esrlier, due and payable on
uly let,. . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all renowls. extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Securlty Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrumeiit v the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the foilowing described property ocated in ' ’
COOK County, Hiinois:

LOT 9 IN BLOCK 1 IN HOWSER'S SUBDIVISION OF THE SOUTHWEST 1/a
OF THE SOUTHWEST 1/4 OF SECT10MN 28, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK GOUNTY,
ILLINOIS. PIN 813-28~3186~022~-0000

I3

OEPT-01 RECORDING $1%.25
Tm TRAN 9949 04/19/90 181546200
m LR 00—-9D-2’0349

whigh gy the agdrgm oL rwoo0 CHICAGO, IL 60638

TOGETHER WTTH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenarices,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of ithe property.
Al replacements and additions shall also be covered by this Security Instramsnt. All of the foregoing is mederred to in this Security
Instrument as the ''Property.’ '

BORROWER COVENANTS that Borrower is lawfully seized o the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants 8: A
and will defend gensrally tive title to the Property against all claims and demands, subject to any encumbsancea of record.

mmnmmmmmcu-m Borrower shall pay whmdunhnpnndmlo[.andmmamm‘dlbt
thmﬂwmmm:mdmum the Note.

2. Moﬂhbhy-nuum-. Inswrance and Other Charges. Bormwnrthuwchademuch monthiy payment, together
with the principal and-interest as set forth in the Noee and any late charges, an imstaliment of any (a)1exes ant apecial asscasments
levied or to be lovied against the Property, (b) leasshold payments or ground rents on the Property, sad (¢) sremiums for insuzance

roguired by wbiac; - ‘%m
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9. Grounds for Acceleratien of Debt.
{n) Dafsuit. Lender may, except as limited by reguiniions issued by the Secretary in the case of payment defaults, require
immediate payment in full of a'l sums secured by thia Security Instrument if:
{i)} Borrower defaulis by falling to pay in fuil any inonthly payment required by thix Security Instrument prior to or on the
due date of the next monthly psyment, or
(il) Borrower defsults by failing, for a period of thirty Says, to perform any other cbligations comtained in this Security
Inatrument.
{h) Sale Withcut Credit Approvel. Lender shal), if permitted by applicable iaw and with th:: prior approval of the Secretary,
require immediate payment in ful! of all the sums secured by this Security Inastrument if:
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
{ii} The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or she purchaser
or grantee does $o occupy the Property but his or her caedjt has not been approved in a:cordance with the requirements
of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to asubsequent cvents.
(¢) Ruguiations of HUD Secretary. In maany circumstances regulations issued by the Secretary wilt limit Lender’s rights in the
case of payment defauits to require knmediate payment in full and foreclose if not paid. This Sscurity Instrument does not

authorize acceleration or foreclosure if oot permitied oy regulations of the Secretary.

10. Reinstatemer /. . Borrower has a right to be reinstated {f Lender has required immediate paymont in full because of Borrower's
failure to pay an amouu¢ due under the Note or this Security Instrument. This right applies even after foreclosure proceedings ace
instituted. To reinstate tHe S=curity Instrument, Borrower shall tender in & fump sum ail amounts required to bring Borrower’s account
current inctuding, to the estenl they are obligations of Borrowe- under this Security instrument, foreciosure costs and reasonable and
customary attormeys® fees and xp mnses properly assoctated with the foreclasure proceeding. Upon reinstarement by Borrower, this Security
instrument and the obligations t’.av it secures shall remain in effect as if Lender had not required immodiate payment in full. Rowever,
Lender is not required 10 permit rolnsrssment if: {1} Lender has socepted reinstatement after the commencement of foraciosure proceedings
within two years immvediately precedins; ir s commencement of a carrent foreclosure proceeding, (li) reinstatement will preclude foreclosure
on different grounds in the future, or (I ;«nstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearanc ' by Laader not a Waiver.  Extension of the time of payment or modification of amortization
of the sums secured by this Security Instrunica’ granted by Lender to any successor in interest of Borrower shall not operite 1o release
the lability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to commence proceedings againss
any successor in interest or refuse 10 extend time ‘or payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the orignal Borrower or Borrower's successors in interent. Any forbearance by Lender
in exevciting any right or remedy shall not be & waives o7 or praclude the mercise of any right or remdy.

12. Successors and Assigns Bownd; Jolut and Seveis) <iability; Co-Sigwers. The covenants ami agreements of this Security
Instrument shall bind and benefit the successors and assigns of » =nder and Borrower, subject 1o the pprovisions of Paragraph %b).
Borrowet’s covenants and agreements shall be joint and several. A 1y Birmower who co-signs this Security Insirumens but does not execute
the Note: {a) is co-signing this Security Instrument only to mortgaZe grant and convey that Boriuwer’s intereat in the Property under
the terms of this Security Instrument; (b) is not personally obligated ‘o 7.8 the sums secured by this Security Insrrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forser. nr mnine a.ny aceommodluons with regand to the term of
this Security instrument or the Note without that Borrower’s coasent.

13. Notices. Any notice to Borrower provided for in this Security Inst(urient shall be given by delivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The nati=C shadl he directed to the Property Address or any othes
address Borrower designates by notice to Lender. Any notice to Lenider shall be given 2y fi st clast mail (0 Lender's sddress stated herein
or any address Lender deaignates by notice to Borrower, Any notice provided for in this Security Instrusesnt shall be deemod to have
been given 10 Borrower or Lender when given as provided in this-Paragraph,

14. Goverming Law; Severability. This Security Insirument shall be governed by Fedira) iaw and the law of the jurisdiction in
which the Property is locared. In the event that any provision or clause of this Security Instrunem cr the Note conflicts with applicable
iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can b yiven effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to by sover=hle.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen’.

16. Assigament of Remls. Borrower unconditionally assigns and transfers to Lender all the rents ard reveaues of the Property.
Borrower authorizes Lender or Lender’s agents to coltect the rents and revenues and hereby directs each tenar =i the Property to pay
the rents to Lender or Lender’s ageats. However, prior to Lender's notice to Borrower of Borrower’s breach of any covonant or agreement
in the Security Instrument, Borrower shali collect and receive all rents and revenues of the Property as trustee for toe senefit of Lender
and Borrower. This assignment of rents constituies an absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) sll rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive sl of
the rents of the Property: and (¢} each tenant of (ke Property shall pay all rents dus and unpaic (o Lender or Londer’s agent on Lendex’s

written demand to the tenant,
Borrower has not executed any prior assignment of the renta and has not and will nat perform any act that would prévent Lender

from oiercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or malntaia the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed rectiver may do so at any time there i3 a breach. Any application of rents shall
nct cure or waive sny default or invalidate any other right or remedy of Lander. This assignment of ronits of the Property shall terminate
when the debt secured by the Security Imatrument s paid in huil.

$7. Borrower agrees that should this Security Inatrument and the Note secured thercby not be eligible for insurance under the
Nationa! Housing Act within sixty (60) days from the date hereof, Lender may, at its option and aotwithstanding anything in Paragraph
9, require immediate payment in fuhl of all sums secured by this Security Instrument. A writlen statement of any suthorized agent of
the Secretary dated subsequent 1o aixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding ihe foregaing, this option may not be exercised by Lender
when the unavaiiability of insurance is solely due 1o Lender’s failure to remil & mortgage insurance premium to the Secretary.

ML.LINOLS FHA MORTGAGE
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