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THISMORTOAGE ('"Sccurity Instrument) is given on JUNE 15, 199¢ .

19 90 .Therorigagoris DAVID 0. PETERSON AND LESLIE ANNE L. PETERSON, HIS WIFE
(*'Borrower’'}). This Security Instrument is given to

GAMES F. MESSINGER & CO., INC.  Which is organized and existing

under the laws of ILLINDIS . and whose addressis 5161-67 WEST 111TH
STREET., WOPT/.. ILLINOIS 60482 Lender™).
Borrower owes Lender tf < orincipal sumof ~ ONE HUNDRED FIFTY THOUSAND AND NO/100-==cmmmememnn-

.......................... Dollars (US.$ 150,000, 00~~- This debt is evidenced by Borrower's note
dated the same date as this Seculity Instrumens ("'Note''), which prov:des for monthly payments, with the fuis debi, if not
paid carlier, due and payable or . This Security Instrument
secures to Lender: (a) the repayme:a olullﬁe d]éﬁl ewScnccd by the Note, with interest, and l" rencwals, extensions and
modifications; (b) the payment of a'l 2.1}:¢¢ sums, with interest, advanced under paragraph 7 to pratect the sccurity of this
Security Instrument; and (c) the perfe.mance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs heieby morigage, grant and convey to Lender the following described property

located in COO0K County, Nlinois:

LOT 27 IN ORLAND GOLF VIEW UNIT- 17 PHASE 1, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTH WEST 1/3 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MER.DI)N, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO: 27-13-300-004-0000

which has the addressof 15637 HARBOR TOWJ, DRIVE © ORLAND PARK .

MNinois 60462 {"Property Address);
{Zip Code}

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and aill fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security lnstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOQIS—Singie family—FNMA/FHLMC UNIFORM NSTRUMENT Form 3014 12/8)3
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UNIFORM COVENRNTS L ] myt dnd & ) )
. Paymentol P H ’TA{SW:; ’r wﬁnhliﬁprmnpuy pay when due
the principal ol and inter n theWeBrEvitiended by t te an preplynvenit dnd € charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to u written wiiver by Lender, Borrawer shall pay
1o Lender on the day monthly puyments are due under the Note, until the Ilate is paid in ful), 1 sum ¢"Funds™) equal to
one-twelfth of: (a) yearly taxes and nasessments which may attain priority aver this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable catimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (ncluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzirng the account ar verifying the escrow items, unlesy
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

"A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE."

Borrower and
Lender may agree in writing Lhat interest shall be paid on the Funds. Unless an ugreement is made ¢ r applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or esrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to tiie Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
thia Security Instrument.

I the anrount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dutes of Lii ascrow items, shall exceed the amount required to pay the escrow items when due, $1 ¢ excess shall be,
at Borrower’s optiin. ~ither promptly repaid 1o Borrower or credited to Borrewer on monthly payment of Funds. If the
amouat of the Fund’ hold by Lender is not sufficient to pay the escrow items when duo, Borrower shall pay to Lender any
amount necessary to m7 ke up the deficiency in ane or more payments as required by Lender.

Upon payment siv'rzai of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower
any Funds held by Lender 1 vnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to tke s7az of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against 1iie/svrns secured by this Security Inatrument.

3. Applicntion of Payizcants.  Unless applicabie law provides otherwise, all payments received by l.ender under
paragraphs 1 and 2 shall be applied: /irsi, tn late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable undei priragraph 2; fourth, to interest due: and last, to principal due.

4, Charges; Liens. Borrower shall pay allizzes, nssessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Secucily !astrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in the manner prov/ded in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. borrziver shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these pav-annta directly, Borrower shali promptly furnish to Lender

receipts evidencing the payments. )
Borrower shall promptly discharge any lien which has priciny over this Security Instrument unless Borrower: (o)

agrees in writing (0 the pryment of the obligation secured by the lienin & mannes nc:eptable to Lender; (b} contesis in good
faith the lien by, or defends against enforcement of the lien in, legal procesrdings which in the Lender's opinion operate to
prevent the enforcement of the lien or farfeiture of any part of the Property or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Inscrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Secucity Yastrument, Lender may give Borrower n
nutice identifying the lien. Borrower shall satisfy the lien or take one or more of (nc actions st forth above within 10 days
of the giving of notice.

s, Elmrd Insurance. Boarrower shall keep the improvements now existing Or hereaflter crected on the Praperty
insured agginst loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the peniods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's 2noroval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a s g7idard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promgi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to roatoration or repair
of the Property damaged, if the restucation or repair is economically feasible and Lender’s security is 1ot lessened. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by Lhis Security Instrument, whether or not then due. The 30-day pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquirilion.

Preservation and Maintenance of Property; Leasebolds. Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atlect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property Lender's actions may include paying any sums secured by a lien which has priority over this Securit
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property (o make repairs. Mlhougﬁ
Lender may take action under this paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securnity Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from: Lender 1o Borrower
requesting payment.
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