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[ ] STANDARD BANK AND TRUST CO. { X ] STANDARD BANK AND TRUST CO.
2400 West 95th Street of Hickory Hills
Evergreen Park IL 60642 7800 West 95th Street

Hickory HMills IL 60457

[ R Vot Tk

90291146 HOME TY LINE OF CREDIT #' - "' *
REVOLVING CREDIT MORTGAGE = = i+l

SRR

THIS MORTGAGE is dated as of _ _Junc 3 , 1990, and is between

Anthony Nerndrew uxl Annde K, Meandiow Ao i ,
or o i nét personally, but as Trustee
undar a Trust.agreement dated , 19 __, and known as
Trust No. ("Martgagor®) and [__] STANDARD BANK

AND TRUST CO. [.-] STANDARD BANK AND TRUST CO. of Hickory Hills, whose
business and maillng uddress is indicated above ("Mortgagee").

! WITNESSETH:

) .
r\_l Mortgagor has executed a Ravo(sbkpg Credit Note, the terms and
¢ v provisions of which are {rcorporated h8ré&in by reference, dated the
‘*q came Jdate as this Mortgage /payable to the order of Mortgagaee (the
. "Note"), in the principal amcust of § 41,000.00 (tha "Line of
Credit™). Interest on the Nore shall be due and payable monthly
;:j beginning July 5, ;-2 90_, and continuing on the same

day of each month thereafter, and tii4 entire unpaid balance of prin-
cipal and intersst shall be due and peayable five (5) years after the
date of this Mortgage. Intarest on tha i'ota shall be calculated on
the daily unpaid principal balance of the inta.

The Interast Rate payable on the princizal sum will vary based
on the Variable Rate Index. The Interest Rat: will be { X ) one-half
percent (0.5%) f(__] one percent (1.0%) in excest of the Variable Rate
Index. The initial interest rate is 1Y:5%, The interest Rate shall
not exceed 17.9% Annual Percerntage Rate., (Mortgago:. has separately
initialed this paragraph in recoqnitijg oiﬁiki lgnificance and the
fact that it has been fully coampletad. [ALu, - ‘3)

Interest after Default (defined balow), or maturity of the
Note, whether by acceleration or otherwise, shall be calculated at a7,
per annum interest rate equal to 4.0% per annum in excess of thes:
Variable Rate Index. Mortgagor has the right to prepay all or any ™"
part of the aggregate unpaid principal balance of the Note at any b

time, without penalty. E;

To secure payment of the indebtedness evidenced by the Note and %

the Liabilities (defined below), including any and all renewals and '~
extensions of the Note, Mortgagor does by these presents CONVEY,

WARRANT and MORTGAGE unto Mortgagee, the real estate situated, lying
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and being in the County of XK ., ang .tate of
Illincis, legally descriked au cet forth cn  Exhipit "A" attiched
hereto and incorporated by reference thereto which is

COMMCNLY XNOWN AS: _jll{ﬁjberrhgg}ﬂne,imlustnlls,lL
PIN: 23-23-702-0073

which is referred <2 herein as the "Fremises", tcgether with all
improvements, buildings, tenements, hereditaments, appurtenances, qas,
oil, minerals, easements located in, on, over or under the Fremizes,
and all types and kinds of fixtures, including without limitation, all
of the! foregoing used to supply heat, gas, alr cenditicening, water,
light, prwer, refrigeration or ventilation (whether single units or
centrally (controlled), and all screens, windows, shades, storm deors
and windows, floor coverings, awnings, stoves and water heaters,
whether now (¢ or in the Premises or hereafter erected, installed or
placed on or “ji the Premises, and whether or not physically attached
to the Premises The foregoing items are and shall be deemed a part
of the Premises and /@) partion of the security for the Liabilities,

The Note evideices a "revolving credit” as defined in Illinols
Revised Statutes Chapter 7, Paragraph 64C05. The l.en of this Mort-
gage secures payment of a’y existing indebtedness and future advances
made pursuant to the Note, toc the same extent as if such future
advances were made on the date of the execution of this Mortgage,
without regard to whether or nct rhere is any advance made at the time
this Mortgage is executed and without regard to whetler cr not there
is any indebtedness outstanding at the time any advance is made.

Further, Mortgagor dces hereby pledge and assign to Mertgagee,
all leases, written or verbal, rents, ~issues nd profits of the
Premises, including without limitation, . all rents, issues, protits,
revenues, royalties, bonuses, rights and’ ‘nz2nefits due, payable or
accruing, and all deposits of money as advanceg rent or for security,
under any and all present and future leases of the Premises, together
with the right, but not the obligation, to coillect, receive, demand,
sue for and recover the same when due or payable. Mcrtoagee by accept-
ance of this Mortgage agrees, as & personal covenarc-applicable to
Mortgagor only, and not as a limitation or condition hereof and not
available to anyone other than Mortgagor, that until a‘Default shall
occur or a cause of default shall occur, which under the terms hereof
shall give to Mortgagee the right to foreclose this Mortgage, Mortga-
gor may ccllect, receive and enjoy such avails.

Further, Mortgagor does hereby expressly waive and release all
rights and benefits under and by virtue of the Homestead Exemption

Laws of the State of Illinois.
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Furthar, Mortiador :otenalts and Maraes as tollous:

1. Mortgacor shall (i) promptly repair, restore or rabuild any buildings or inprovemsnts now or hareatter on the
Pramises which uaj Decone damged or be destroyad: (b keep the Pramises in good condition and repair, without saste, snd,
except for this MHortgage, frse fron any encumbrances, security interests, liens, mechanics' liens or clains for lien: ic)
pa; vhen due anv indebtedness Mich ma; be secured by a liem or charge on tie Prenises, and upon raquest exhibit
satisfactor; evidence of the dischare of such lien or charde to Mortgagee: (dj complete within a reasonable time any
building or buildings nox or 2t any tine in process of construction upon the Premises: (&) coaply with all requirements ot
all laws or sunicipal ordinances with respect to the Pramises and the usa of the Premises: (f) nake no watarial alterstions
in the Pramises, a:capt as required by lav or aunicipal ordinance, unloss such alterations have baen previously approved in
sriting by Mortgagee: 1q! retfrain tron icpairing or diminishing tha value of the Premimes.

2. Nortgigor. shall pa., when due and befora any penalty attachas, all ceneral taxes, special tmes, special
assesspents, ater tages or charies, drainage taxes or charges, seuer sarvice taxes or chavges, and other taxes, assessments
or charges against tor iramisss. Nortdagor shall, upon avitten vequest, furnich to Hortqages duplicate paid receipts for
such taxes, assessbents aud hages. To pravent Default hersunder Nortqagar shail pay in full under protsst, in the sanner
peotided By statuts, an; hax -assessment or charge which Nortgagor may desirs to contest prior to such tax, assessmant o
charga deconing delinquent.

3. Lpon the request ¢f Muitqugee, ortgagor shall deliver to Nortgagew all original laases of all or any portion
of the Premises, toqether with assiemaerics of such Leases (rom Nortqagor to Nortgages, which assiqnwents shall be in form
and substance satistactor; to Mortgagee. Mostsaser shall not, without Mortgagee's prior axitten consent, procure, permit or
accept any prapajment, discharqe or compromisa-¢Z-any rent or release Any tonant froa any obligation, at any tise While the
indebtedness secured hereby remains unpaid.

4. Any award of dapagis resulting frop condumation proceadings, exercise of the pover of aminent domain, or the
taking of the Premises for public usa are hereby transfecro). assigned and shall be paid to Nortgagee: and such awards or
any part thereof may be appllad by Mortgagee, after the jayvent of all of Hortgagea’s eypanses, including costs and
attorneys’ and paralegals’ fees, to the raduction of the indebtudneds secured heraby and Rortgagee iz hereby authorired, on
behalf of and in the naoe of Nortdiger, to eracute and dellver validacuittances and to appeal from any such award.

5. HNo remed; or right o Mortgagee hereunder shall be exclusive. Eaco-vight or remedy ot Hortgagee with respect to
the Liabilities, this Mortgage or the Premisas shall be in addition to evary-otier remedy or right now or hereafter existing
at lav or [n aquity. ¥o delay br Morteages in ayercisina, or owitting to exercize, dny ramedy or right accruing on Default
shall iupair any such repedy or viuht, or shall be construed to be & waiver of any su:h befault, or
acquiescence therein, or shail y'fect any subsequent Default of the same or 4 different iature. Every such remedy or right
nay be axercised concurrently or independentl;, and when and o often as nay be desned expeciant by Nortqaqee.

6,  Nortgagor shal! keep the Premises and all bulldings and improvements now or hareafie: situated on the Premises
inswred against loss or dasage 1y fire, lightning, #indstors, vandalisn and ealicious damage and such other hazards as may
fron tine to tine be designated by Nortqagee. Nortgagor shall keep all buildings and iwprovements nov cc hereaftar situsted
on the Premises insured against loss or damage by flood, if the Pramises is located in a fiood hazard zone. Hach insurance
polizy shatl be for an anount sufticient to pay in full the cost of replacing or repaiving the buildings and improvenents dn
the Premises and, in no event no less than the principal amount of the Note. Nortgagor shall obtain liability insurancé = -
“ith respect to the Premises In an anount which ig acceptable to Nertgages. All policies shall be issuad by companiss
satisfactor; to Mortgages. FPach [ssurance policy shall be payable, in case of lous or danage, to Nertgagee. Each insumcl,:.' oy
polici shall contain 1 lender’s loss pagable clause or endorsement in forn and substance satisfactory to Hortqagee., s, e»
Wortqagor shall deliver all insarance policies, including additional azd renewal policies, to Nortgaee. I[n case of /4%
insurance about to expire, Mortjagor shall delivar to Nortgages reneusl policles not less than ten days prior to the
vospective dates of axpiration. Exch insurance policy shall not be cancellable by the insurance conpany without at least 30"

days’ prior written notice to Kortqages,
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T ipon Defiult by Hortoader hersunder, Mortqaqee ma., but need not, ndk: AN payRent or pertorm iny ict required
of Mertqagor hereunder n n, fnrm and danner desmed avpedient b, Nortiace2. ind Mortdages my., utopeed aet, mke pell or
partial paypents of principal or interest on any encumbrances, liens or securit, interssts alrsctine the Premyses ind
Nortgagee wuay purchase. discharge, compromise or settle any tay lien or other [i2n or Litle or cla,n thereot, or radeen from
any tay sale or forfeiture affecting the Premises or contest iny ta or assesspent. 1 pone,s paid tor any of the purposes
herein authorized and all arpenses paid or incurrad in comnaction thereilth, including sttorne;s’ nd parlecal. fees, and
any other funds advanced by Mortoagee tp protact the Premises or the lien hereof, plus reasonable covpensation to Nortgagee
for each matter concerning which action herair authorized na, be taken, shall be so much addit;>Ra) !ndebtedness sacured
hereby and shall become iwpediately due ang payable without notice and uith interest therson at a der anpup rate 2qui-alent
to the post mAtuzity rate set torth in the Note. [naction of Mortqagee shall ne er be considerad is 3 «atver or w, riht
aceruing to Yortgagee on account of any Default hereunger on the part of Mortgaqgor.

8. If Nortgayce Bmakes ANy payment authoriled b, this Nortqace relit:.ng to taies, asszsgbents, chirder. lions,
gecurit; interest or @ncumbrances, Mortgagee may do <o according to any bill, statement or estipate recel ed rom the
appropriate party claimng such funds without inquiry anto the accuracy of alidity of such bull, statement or estisate or
into the walidity of the {jca. encumbrances, security intersst, tay, assessbent, sdle, forfelture, tai liem of titie ar
clain thereof.

4, Upon Default, at the sole optian of Mortqagee, the liote and or any other Liabilities shall immediate], become
due and payable and Xortgagor shall pe; all expenses of Nortqagee including atforne;s’ and para.qais’ fees and )penses
incurred in connection with this Nortgige and all ‘expenses incurred in the entorcement of Mortgagee s richts in the Premises
and other costs incurred in connection with the ¢isyosition of the Premises. The term "Default” Jhen used in this Nortaage,
has the sane peaning as defined in the Note arg includes the failure of the Mortgador to compietel, cure any Cause for
Default and to deliver to the Mertgagee urittep not:ve-of the compiate cura of the Cause of Detault within seven 71 Jays
aftar the Mortgagee bails written notice to the Nertgacsi that a Cause of Defauit has occurred ind is evysting,  Derauit
under the Nots shall be Default under this Mortgage, The.term “Cause tor Default” is used 17 this paracraph means an; one
or mora of the events, conditions or acts defined as a "Couce of Detault" un the Note, including but not iimited to the
tailure of Nortgagor to pay the Note or Lishilities tn accerdance vich their terms of fallure of Mortgavor to compl; .ith or
to perform in accordance with any representation, uarramt;, terw, provicion, condition, covenant or agreement contained in
this Nortasge, the Nota or any instrunent, agreement or writing securing ai;-iiabilities.

10,  Hotwithstanding any othor provisions of this Nortgade, ho sale, ya2se; portgage, trust deed, aramt by Mortqagor
of an encumbrance of an; Kkind, :onveyamce, transfer of occupancy of possersidn, contract to sell, or tramster of the
Premiges, or any part thereof, or sale or transfer of ownership of any benericial inteiest or power of direction in a land
trust shich nolds title to the Prezisas, shall be made without the prior «ritten consenl of Mortgacee,

15, "Liabilities” wveans any and all liabilities, oblications and indebtedness of Mrtgar or an; cther naker of
the Note to Nortgagee far payment of any and 1ll anounts due under the Hote or this Nortaqe, wneliercherstorers now oving
or bereafter arising or owing, due and payable, howsoever created, arising or evidenced Liraunder of wier the Note, Jhether
direct or indirect, absolute or contingent, primary or secondary, joint or sevaral, whether eylsting-orcarising, together
with attorneys and paralegals' fees relating to the Mortgagee's rights, rededies and security interests hereunder, including
advising the Nortgagee or drafting any documents for the Nortdagee at any time. Hotiithistanding the toreqoing or amy pro-
visions of the Note, the Liabilities secured by this Mortgage shall not exceed the principal amwunt of the Note, plus
interest thereof, and any disbursements wade for the pa,ment of taies, special 2ssessments, or insurance on the propert,
subject to this Nortgage, uith interest on such disdursepents, and 1f permitted Dy law, disbursements
nade by Mortqagee which are authorized hereunder and attorne;s' fees, costs and expenses relating to the enforcepent or
atteopted enforcenent of the Note and this Nortgage, plus interest as provided herein.

12, The "ariable Rate Index" for each monthly billing cjcle #ill be the rate of interest, or the hichest rate 1f
pore than one published, as published in the most recent edition of the Wall Street Journal-Nene, Rates Section preveding
the start of the billimg cycle.  The Uariable Rata Inde an be obtained fron the all straet Journai or by calling the

Bank.

HENOR RE7 11 89 -4



UNOFFICIAL COPY

9 291 4 46

13, when the indebtedress secured heredy shall become due whether by acceleration or otheriiss, Mortcagee shall
have the right to foraclose the [isn of this Hortgage. [n any suit to foreclosa the lien of this Nertqage, ther2 shall be
alloved and included as additional indebtedness in the judament of foreclosura All expenditures and oxpenses shich may be
paid or incurred by or on behalf of Nortgages for attorneys’ and parzledals’ fees, appraisers’ tees, outlays for docusentar;
and expert evidence, stenographers’ charges, publication costs and costs of procuring all abstracts ot title, title searches
amd ayaminations, title insurance pelicies, Torrens certificates, tax and lien searches, and similar data and assurance with
respact to title as Nortgagee na; deen to be reasonably necessar; eithar tc prosecute the foraclosure suit or to evidence to
biders at any foreclosure sale. ALl of the foreqoing items, which may be¢ axponded after entry of the foreclosure judquent,
pay be estisated by Mortqagee.  All expenditures and expenses zentioned in this paragraph, vhen incurred or paid by
Nortgagee shall become additioral indebtedness secured hereby and shall be jmmedjatel; due and payable, aith interest
therson at a ra*e equivalant t) the post maturity interest rata set forth in the Note. This paragraph shall also appl; to
any evpenditurss. o: expenses insurred or paid by Nortgages or on behalf ot Nortgagee in comnection with (a1 any proceeding,
including without ~L1mitation, peobate and bankruptcy proceedings, to uhich Nertqages shall de a party, either as plaintiff,
clainant or defendant; -hy reazon of this MNortqage or any indebtedness secured hersby: of tb) any preparation for the
cowpencenent of any <anit for the foreclosure of this Nortyage after accrual of the right of foreclose whetber or not
actuall; coamenced or prepac2iisn for the commencenent of any suit to collect upen or enforce the provisions of the Note or
any Instrument hich secures the Note after Default, whether or not actually compenced; or (c) any preparation for the
defense of any threatened suit-<c procssding which night affect the Premises or the security hersof, whether or not actually

conpenced.

14, The proceeds of &y foreciosure sale shall be distributed and applied in the follouing order of prierity:
first, on account of all cos:s and expeises incident to the foreclosura proceedings, including all the itens that are
rentioned in the immediatel; proceding paragraph; second, all other items which under the terms of this Mortqage constitute
indebtadness secured by this Hortyage additionzi to that svidence by the Note, with interest thereon as herein provided:
third, all principal and interest remaining unpaid on) the MNote and the Liabilities (first to interest and then to
principal); fourth, any surplus to Nortgagor or Nertqagor's heirs, legal reprasentati es, successors or assigny, as their
rights may appear.

15.  Upon, or at any time after the filing of a complaint %o yoreclosure this Mertguge, the court in which such suit
is filed may appoint a raceiver of the Premises. The receiver/c-appointnent pay be made either betore or atter sale,
aithout notice, without regard to the solvency or insolvency of Nortgaror ot tha time of application for the receiver and
vithout regacd to the then “ulue of the Preulses or whether or not ti: Premises shall be then occupied as 1 homestead.
orlgagee pay de appointed as the receiver. Such receiver shall have power ty.crllect the rents, issue and profits of the
Premises durimg tha pendency of the foreclosure suit and, in case of a sale’apia deficiency, during the full statutory
pariod of redemption, if any, whether there be redepption or not, as uell as during ‘any urther times uhen Mortqaqor, except
for the intarvention of the receiver, would be entitled to collect the rents, issue 2’4 profits. 3Such recelver sild also
have ali other powers which say be necessary or are usual for the protection, possession, control, sanagement and dperation
of the Premises. The court in wPich the foraclosurs suit is filed pay from tise to time autnorit: the receiver to &pply the
net income in the receiver’s hands in paypent in whole or in part of the indebtedness secuces heveby, or aacurﬁg'by any
]udquent foreclosing this Mortcage, or any tax, special assessnent or other lien or encumbrances anich may be pp becone
superxor to the lien hereof or of the judgeent, and the deficienc; judgeent against Mortgagor or any-quarantor o tbe Note
in case of a foreclosure sale and deficiency. v

1

6. No action for the anforcement of the lien or any provision of this Mortgage shall bs subject to any defense
which would not be good and available to the party interposing the same in an action at law upon the Hote,

17, Mortgagee shall hava the right to inspect the Prenmises at all reasonable tives and access thersto shall be
pernittad for this purpese.

18, MNortgagee agrees to release the liem of this Mortgaqe and, if required by lau, pay all expenses, including
racording fees and othervise, ‘o release the lien of this Mortcage, if the Nortqaqor renders paysent in full of all
liabilitios secured by this Mertgage.
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19, This Mortgqage and ail provisions heraof, shall 2itend to and be binding upon Mortgagor and all persons claiming
by, under or through Nortqager. The word "Nortgaqor® uhen used herein shall ilso include all persons or parties lisble for
the payeent of the indebtedness secured lersb; or any part thereof, uhether or not such persons or parties shall havs
ayecuted the Mote or this Nortgage. Each Nortgacor shall be jointiy and severally obliqated hereunder. The sinaulir shall
include the plural, the plural shall mean the sinqular and the use of dny gender shall be applicible to all genders, The
vord "Mortqagee includes the successors and ssigns of Nortgagee.

0 In the event the Mortgager is a land trustee, then this Nortqage (s 2yecuted by the undersiamed, not
personally, but as trustee in the erercise of the power ind authority conterred upon and “ested in jt as the trustee, ind
insofar as the trustee is concerned, is payable onl; out of the trust estate .hich in part is securing the pajpent hereot,
and through entorcement of the provisions of the Note ind any other collateral or quarant, trog tide to tipe seCurlig pa.-
pent hereof; nopersopal liability shall be asserted or be enforceable against the undersigned, as trustee, because or :n
respect of this Muitsage or the maKing, issue or transfer thereof, ail such personal liability of the trestes, it amy, beina
expressly waived in-ady parner, but this wavier shall in ng say effect the persopa) liability of any co-paker, Co-signer,
endorser, quarantor, xcramndation party or quarantor of this Mortgage or the Note securad hereby,

21, This Nortgage baus ~een pade, executed and delivered to Mortgagee )n Cook Cownt;, [1limois and shall be
construed in Accordance with the saus of the State of [liinols, Wherever possible, each provision of this MNortgage shall be
interpreted in such mammer as toiy effective and valid wnder applicable lau. If any provisions of this Kortgace are
prohibited by or determined to be [irai1d umler applicible law, such provisions shall be ,notfective to the astent ot such
prohibitions or invalidity, without invrirdating the remander of sich pravisions or the remaining provisions of this
Nortqage.

WITNESS the hand ____ and seal of Wuicrannt the day and yesr set forth above.

.{ﬁ&zﬁ%@ﬁ

W= C\haclqu-5' .

Kortgagor

As Trustee Cnder A Trust iqreement
Dated , 19 _ and known a8
Trust Mo.

AND MOT PERSONALLY

BY:

Its:
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STATE OF [LLIWOIS
I 88,

courty of Cemad

FHE  tf A S Gl .  Notar; Public in and for said county and state, do hereby certify

that M.&MMW personally knosn to me to be the same personis) .hose
nabe|s) ACL” swscribed to the foregoing instrupent, appeared before pe this day in person, and acknouledqed

that _ rhey  signed and Jelivered the said instruvent as __ T Aa7 & fres aud voluntary act, for the uses and
purposes herein set. forth,

gen under p; band and oipual eal, tlns _Zé(da' of

e

W b '

Ky conmission expires: ( Z- ‘DOROTHY L BORTS

v oo 0 N ‘—‘m:n'm PUBLIC, STATE mﬁm&?
My Commission Expins 6-29-92

T Al ol ol i o il P g ol g

STATE OF ILLINOIS
i 5§,
CooNTY OF . !

I, .-+ Notary public in and for said County, in the State aforesaid,
do heraby certify that
of ¢ of
said corporation, personally knean to me to he the same persof(si 4i¥op nameis) are subscrxbe«i to the foreqoing inctrument,
as such _hma
respectively, appeared before ce this day in person and acknowledged tha thuy signed and deliversd the said instrument as
their own free and voluntar; acts, and as the free and voluntary act of raid corporation, as Trustes, for the uges amd
purposes therein set forth; and the said .. did also then and there ackmowledge
that . a5 custodian of the corporate seal of said corpor:rion affired the said corporate seal of
said corporation te said instriments as ovn free and voluntary act, aud 25 the free and voluntary act of said

corporation as Trustee, for the us»a and purposes therein set forth.

Given undar ay hand and noturial seal, this ___ day of
19 o

Notary Public

My Commission Expires:
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Fxhibit "A"

Lot 19 in Meadow Green sSulxdivision, boing a sulxdivision in the 18172 of the NE /4
of Section 22, MTownship 37 North, Range 12, kast of the 'Third Principal Moridian,
in Cook County, Illinois,

P.IN, #23-22-202-003

Property Addresss” <1113 Deerpath Lane, Palos Hills, 1L

:
B




