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MORTGAGE

THIS MORTGAGE ("Security Instrumaent”™) is given on JUNE - ¥4,
1990.The mortgag-x s CARL L. KLEIN, JR. A REL J, KLE U__EAMQMEL

(" Bmowc:") 'HﬂaSecunlly lnsuumem is
givento __SHELTER MORTGAGECORPORATION . .. .. __, wmch horganizad antf eﬂmﬂs

under the laws of ,:hif ﬁ‘m_QEMSQQHsm__ . and whose address is_
4201 EUCLID AVENJUE ' CROLLING MEADOWS, 1L 80008 - ("Lender’) Bnrrowerowes
Lender the pnncipal sum of __g&_E_*ﬁJNDBED TWENTY SEVEN wguga_mmmwmwn

: Dollgrs (U.S.$  127,300.00).. Thig debt is evidencad by Bortovrer’s note
dated the same ﬂaw as this Secmhy “poument ("Nole™), ‘'which provides for momhly payments, witly the full dobt, if not
paid earlier, due and payable on SULY 1. 2020 i ‘This Security Instrament
gecures to Lender: (a) the repayment of “ac Jebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 21l othe! sums.  with interest, advanced under paragraph 7 to protect the socurity of this
Socurity Instrument; and () the performanc ; of 3orrower’s covenantsand agreemenis under this Security Instrument and
the Note. For thm purpose Boreower docy Nc.“'w worigege, grant and convey to Lender the following dascnbul propoﬂy
focated in ___ : GOQOK S County, illinots: -
LOT 3646 IN ELK GROVE VILLAGE SLCT'ION 12, BEING A SUBEIVISIHEP;}%Q

SECTIONS 32 AND 33 'I'QWNSHI.P ,,knr'f-'i' 11 EAST
% IPAL MERIDI

N THE

E o
OF ¢ CORD CH o %Nmm

IR RN, I

r.“»_";:

(Swhmtyhavmgbeenpuwhammwho!eminpmvmhmammsmmmmhy)
'!thcy No’ 08~33—3fl7-011 ot

wmmmmmw&fm o i VIAAGE. .
(sm ' A I AR 1 J(CIIY) LT s
Minvis 10997 (“Propcny Address ).

TOGETHER WITH all the improvcmems now or he:eaﬁer erecled on the property, - and all casssments, rights,
appurienances, reals, yoyalties, mineral, ¢il and gas rights and profits,  water rights and stock and all fixtures now or
‘hereafier a pars of the property. All replacements and additions shiai? also be: covered by mts Sewmy lns:mment. Ali of
me foregomg ir refemd o in this Security Instrument as the "Pmperty i

BORROWER COVENANTS thiat Borrower is lawfully seised of the estate hmhy oonvcyed ‘andd has the right -
to morgage, grant and convey the Property and that the Property is unencumhered, except for encumbrances of record,

Bowowuwanmunndwﬂldcfmd genuﬂlymeuuawuwnopmyagaimzanchmmddcmandm subjwlmuny
mcmnhmmofmcord -

THIS SECURITY INSTRUMENT combines tniform covenants far national e and non-um!’orm covenants
with Ihmwﬂ muons by wdsdmu(m w comﬂtum a umform socmity ms{tumau covcrlng mﬂ ptapa'ty S 0/0’
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" Any amounts disburuNcQFterj'\Ql IvA Em@r@ta ¥30tﬁowc.r sccured by this

Sccurity Instrument.  Unless Borrower and Leader agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intorest, upon notice from Lender to Borrower
requesting payment.

If Lander required morigage insurancc as a condition of maklng the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeity. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying rcasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyagee in, llelr ofeondemnaﬂm. e hcreby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the procecds shalf beappﬂdd w0t sums secured b this Secumy
Instrument, whether or not then due, with any-excess paid 10 Borrower. In the event of d pm’dal taking m’r the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tristrument shall be reduced by
the amount of the proceads multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the wking, divided by (b) the Fair markot value of the Properly immediniely before the taking. Any balance shail
be paid to Borrower.

if the Property is abangoned by BorroWer. or if. after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the daie the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, cither to resioration or repair of the Property or
to the sums secure by this Security Instrument, whether or not then due. ,
Unless Len<c: and Bosrower otherwisc agree in wriling, any nppllcmion of procacds to principal shall not exwend or
postpone the due dat> ¢ the monthly payments referred to in paragraphs 1 and 2 or chango the amount of such payments.

10. Borrowsr Mot ’(eleased; Forbearance by Lendsr Not s Walver. Extension of the time for payment or
modification of amortizatica 2. the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Borrower shall not pe ate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shiall not be required to commence proceedings against any successor in inicrest or refuse o extend time for
payment or otherwise modily amtization of the sums secured by this Sccurity Insurument by reason of any demand made
by the original Borrower or Borrower!s siicesssors in inferest.  Any forbearance by Lender in excrciging any right or remedy
shall not be a waiver of or preclude the exZrcise of any right or remedy.

11. Successora and Assigns Bound, vaint and Several Linbility; Co-signsrs. The covenants and agreements of
this Security Instrument shall bind and benef.t the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph §7. Borrower’s covenani(s and BET CA Ciis shall be joint and scveral.  Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-uigning this Sccurity Ingtrumncnt only 10 mortgage, grantand convey
that Borrower’s interest in the Property under the teriis OF this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Insirument; and (¢) ag rees thal Lender and.any other Borrower may agree (o exiend,
modify, forbear or make any mmmodauons with regurd (0 e wrm.s of this Securu,y Insrument or u:e Note without
that Borrower’s consent.

12. Loan Chargea. [ the loan securcd by this Security Ipstrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or ofacr loan chasges collected or 10 be collected in
conneclibn with the Toan excoed the permitted limits, then! (a) any sv2n i 5an charge shall be reduced by the amount
necessary 1o raduce the charge 10 the permitted limit; and (b) any sume 8'iendy collecled from Borrower which excecded
permitted limits wilt be refunded to Borrower. Lender may choosc (o mab s 2:is refund by reducing the principal owed
pnder the Note or by making & direct payment 0 Borrower. If a refund reduw principal, the reduction will be ereated as a
partial prepayment without any prepayment charge under the Nots.

- 13. Lsgisiation Affsoting Lender's Rights. If souctment or oxpiration of’ ,p"‘icabh iaws ﬁa: wccffcct aof
rendering-any provision of the Nots or this Security Instrument unenforceablo acconthig %o its torms, Lender; . ot its opiion,
may requite immodiate payment in full of all sumas secured by this Security Instrument ans, may invoke any remedics
permitiod by paragraph 19. - If Lendar cxercises this option, Lendor shall taks the swps sptciﬁed in tho second pm'ngmph of

paragraph 17.

14, Notices. Any notica to Borrower provided for in l.hls Secunty lnstrumcm shall be: gwe'. Ly dehvering il orby
mailing it by first class mail unless applicable law roquires. use of another mothod. The notice she i ber dicected 1o .the "
Property Address or any' other address Borrower designates by notice to Londer.  Any notice to Lenae. s*all bogiven by
first cless mail to Lender’s sddress stated hiarein or any other address Lender designates by notice t0 Be. rower.. Any nolice
providod for in this Secumy !n:u'umml shall be decmcd o have becn given to Borruwer or.l.endef when [ iven ag provided

in this paragraph.
15. Governing Law; Severabllity. This Security Insu-umem shal! be govcmed by federal Iaw and the }nw of the

jurisdiction in which the Property is:located. ~ In the eventthat any provision or cisuse of this Security Instrument or the
Note conflicts with applicsble law,- such conflict shall not affect other provisions of this Security Insyument ar-the Motz
which can be given effoct without the conﬂicung pmvmon To umend lha pmvuums oE,lhb Sowmy lnmmbunmhe
Notc are declared to be severabie.

18. Borrowar's Copy. Bormwer shall be given onie oonformod copy of the Nola and of this Secumy lnstmmcnl.

17. Transfer of tha Proparty or a Beneficiat Interest In Borrower.. If ull or any. part of the Property or.any
interest in it is sold or transferrod (or if a beneficial interest in Bosrower is aold-or transferred and-Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at s option; require immediate paymeat in full-of all sums-
sccured by this Socurity Instrument.  However, this option dmllnmbeuuciudbybumrﬁemumwby
faderal law as of the date of this Secunity Jnstrument. - -

If Lendor exercises this option, Lender shail give Bormwurnoﬁcuoftwoletm 'Fhenoncuhsu'p:mldeapenod
of not less than 30 days from the date the notice is dolivered or mailod within -which Borvower must: pay: ail sums seoured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period,  Lender may invoke any
remedics permiued by this Security Insrument without further notice or demand on Bosrower:

18. Borrowsr’'s Right to Reinstate. 1f Borrower meets certain conditions, Barrower shell hm.-e the right to-have
enforcement of tss Security Instrumens discontinued al any time prior o the earlior of:': (a), 5 days {or.such other period as
applicable law may specify for rsinstatement) before sale of the Property pursuant to any power of sale contnined in this
Secur‘ty mwumem. or (b) muyafajudgnmtcnromng aﬂs&cmcy Jmemmem. Tbaasmﬁidonum um Bm'row
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