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BANK OF WINNETKA 0291273 : E ., ;
Equity Credit Line L____J Mortgage
THIS MORTGAGE ("Securlly Instrument”™) s glven on JUNE 6 1990 . The mon agor
ls . STEPHEN D. GUMMINGS AS TRUSTEE UNDER TRUST AGHEEMENT DATED JULY T4, 198 ANG 9
[ ER_1 w ("Borrower”).
This Security Instrument Is glven to __FIRST _CHICAGO BANK OF WINNETKA .
which ig a %grganlzw nnd exlsunq under the laws ol ngoggﬂﬂ OF LLLINOIS ,
whose addross is It end T f s
Lender the maxiinum principal sum of *** THREE HUNDRED THAOUSAND. AND Noﬁg S ANIRITL Q0P
Dollars (U.S. $ .300,000,00 ). or tho aggragalo unpald amount of all loans and any disbursomonis mado

by tender pursuant to that cerain Equily Crodit Line Agreoment of even date herewilh oxeculed by Borrowor
("Agreement”), whichever I3 less. The Agreamant Is hereby Incorporated In this Socurity Instrument by reference.
This dabt is evidencaed by tha Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five vears from the Issue Date (as delined In the Agreement). The Lender
will provide the Borrower wilh a final payment nolice at least 80 days before the linal payment must be made. The
Agroemant provides that foans may be made from time 10 time duwing the Diaw Perlod (as delined in the
Agreement}). The Draw Perlod may be extended by Lender in lts sole discretion, but In no event later than 20
years from the ~ai3 hereof. All future loans will have the same lien priorlty as tha original loan. This Socurity
Instrument sacures to Lender: (a) the repayment ol the debt evidanced by the Agreement. including ali principat,
intarest, and other'ckarges as provided for In the Agreement, and all renawals, extensions and molitications; {(b)
the paymaent of all ctbar sums, with Interest, advanced under paragraph 8 of this Security Instruiment to protect
the securlly of this Sezurl’y_Instrument; and (c) the performance ol Borrower's covanants and agreaments under
thia Security Instrument ] the Agreement and all renewals, extensions and maodilications thereof. atl of the
foregoing not to exceed twics tho maximum principal sum stated above. For this purpose, Borrower doags haraby
mortgage, grant and convey <o /Lender the following described property locatad in __COOK County,
itinols:

THAT PART OF LOT &4 LYING WEST OF A STRALCHT LINE DRAWN FROM A POINT 90 FEET EAST OF
THE NORTHWEST CORNER OF SAID 1.0T 4 {(AS MEASURED ON THE NORTH LIKE) TO A POINT IN THE
SOUTH LINE OF SAID LOT 90 FEET AST OF THE SOUTHWEST CORNER (AS MEASURED ON THE SOUTH
LINE) IN WHITMAN SUBDIVISION OF \PART OF THE SOUTH 1/2 OF THF SOUTHWEST 1/4 OF SECTION
21, TOWNSHIP 42 NORTH, RANGE 13 E/8T OF THE THIRD PRIRCIPAL MERTDIAN, IN COOK COUNTY,
ILLINOIS

¢ o /4?37 /

co )

e

C/K/A: 135 CHURCH STREET, WINNETKA, IL 60023

RS TTRE ey omoen 9 _C </ &

&
PIN: 05-21-322-011 ‘C‘:
£30K GOV IS 2
) ' -
ETTIOEHIVINE 1 ) P b a0291273 23
G
Pormanant Tax Numbaer: 7 @5-21-322-011
which has the address of __L15 CHURCH STREET, WINNEIHA .

linols 600913 _ ("Property Address®):

TOGETHER WITH all the inprovements now or horeaiter srectad on tha propcity, and all sasoments, righis,
appurtenances, rants, royaltieas, minaral, oll and gas righte and prolils, clahns wr domands with respoct to
insyrance, any and afl awards made for Lhe taking by eminent domain, walor rights.s.nd stock and all fixlures now
or hereafior a pan of tho proparly. Al replacements and additions shall also be corerod by this Security
Instrument. All of the foregoing s reforred (o In this Securily Instrumant as tha "Propaorty®

BORROWER COVENANTS that Borrower is lawfully solsod of the eslato haroby coiwayos Zivl has the right 1o
martgage, grant and convey lhe Proporty and that the Proporty I8 ungncumboerod, except for racumbrances of
record. Baorrowor warrants and wiil delend gonerally the title o Lha Praporty egatnst all clabive ‘and domands,
aubjoct to any encumbrancos of record. There 18 a prior morigaga from Borrowar Lo

datod and rocordaed as documant numbaor

COVENANTS. Borrowor and Lander covenant and agreo as follows:

1. Paymaoant of Pilncipal and Interast, Borrowor shall promptly pay whon due the principal of and intarest on
the deobt evidencod by the Agraomant.

2. Application of Paymonls, All paymonts rocolvod by Londar shall be appliod first to intorost, then to othor
charges, and thon te princlpal.

3, Charges; Liens. Borrowar shall pay all taxos, nasassiments, chargos, fines, and impositions atiributable to
lhe Proparty, and loaschold paymnits or ground ronts, if any. Upon Londer's roquast, Borrowor shall promplly
furnish 1o Lender all notices of amounts to be prid under this paragraph. Tho Borrowoer ghall mako thase
paymonts direclly, and upon Londer's roquost, promptly furnish to Londur recolpts evidancing tho payimonts,
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17. Prior Mortigage. Borrower shall nol ba In defavit of any provision of any prior monrigage.

18. Accelerallon: Remedies. Lender shail give notice to Borrower prlor to acceleration foflowing: (a}
Borrower's fraud or materia) misrepresentatlon in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (t) Borrower's (ailure to meet the repayment terms ol the
Agreement; or (c) Borrower's actlons ot inactions which adversely affect the Property or any righl Lender has in
the Property (but not prlor to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaull; (b) the action required fo cure the default, (c} a Qate, nol less than 20 days
from the dale the notice 15 glven to Borrower, by which the defauit must be cured; and {d) that lailure to cute 1he
defauil on or belare the date speclliied in the notice may result in acceterallon of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The nollce shall further Inform Borrower
of he right 1o reinstatae after acceleration and the right ta assert in thae foreciosure proceeding the nonexistence ol
a defaull or any other defense of Borrower to acceleration and foreclosure. 1f tha default Is not cured on or before
the dale specified Indthy notice, Lender at its eation may requlre Immedlate payment In (ull of afl surms secured by
this Security Instrumenuafthout further demand and may foreclose this Sccurlty Instrument by judiciat proceeding.
Lender shall be enliticJ 15 collect alt expenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inclucing, hut not imhted 1o, reasonable atiorneys’ fees and casts of fille evidenco.

19. Lender in Possession. L pon acceleratiaon under Paragraph 18 or abandonment of the Property ang at any
time prior to the explratlon of any rariud of redemption [ollowing judiclal sale, Lender (in person, by agerd or by
judiclally appainted recelver) shall b entilled 10 enter upon, take possession of, and manage the Property atdd 1o
callect the rents of the Propeny In<iading those past due. Any rents collected Dy Lender or it receiver shall be
applied first 1o payment of the costs ol management o! the Property and coffection of rents, Including, but not
limited to, recelver's Jees, premlums on'oceiver's bonds and reasconable atiorneys’ fees, and then 1o the sums
secured by 1his Securlly Instrument.  Nothiig herein contained shall be constriued as constiliting Lender a
morngagee In passession in the absence of the 1aking of actual possession of the Propery by Lender purgiant to
this Paragranh 19, ln the exeicise of the powers horeln granted Lender, no liability shall be asserted or enfoiced
agalnst Lender, all such llability belng expressly wanec and released by Borrower.

20. Release. Upon payment of alf sums secured by this Securlly Instrumoent, Lendoer shall reteasa this Security
Instrument.

21, Walver of Homestead. Borrower walves all right of hoinestead exemption intha Property,

22, No Otfisels by Borrower. No offset or clalm that Borrowp! now has or may have in the fulure against
tender shall relieve Borrower from paying any amounts due und2r.inz Agreemaent or this Securlty tnstrument or
from performing any other obligations contalned therein.

23. Riders 10 this Security Inastrument. Il ona or mora rders are (execvted by Borrower and recorded
1ogother with this Securlty Instrument, the covenants and agreemonts of eactisich rider shall bo Incorporated Into
and shali amend and supplement the covenants and agreements of this Securlty lustrument as il the rider(s) weio
a part ol thls Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the .erms and covenanis cantained in this Security
Instrument and in any rider(s} execuled by Borrower and recordod with the Secutilty instieinent,

INDER TRUST AGREEMENT DATED 7/14/80Q KNOWN £5

Borrower

; Mﬂg (i s o

IZJ«\BETH R, cmmucs FOR THE S@LE PURPOSE OF WAIVER OF HOMESTEAD RIGHTS
—F (Space Ralow This Line For Acknowlegmant)

-
This Decument Prepared Dy: fiinal 7o ) ~
T FIRST CHICAGD BAHh OF WINHEIKA, 7971 £LM STRFET, Wil KR, T 40

Oy les
STATE OF ILLINOIS, COOK County ss:
|, __BARBARMA A. MCMILLEN . a Notary Public In and for said county amd stale, do heteby
centify thot STEPHEN D '5

WWM
STEPHEN D. CUMMINGS NBRIV p 5 e

personally knaown la me 16 be tho same person(g) whosa namae(s) is (afe) subscribed to mn romnolng Instrument.
appeared belare ma thia day In peorson, and acknowledged that THEY __slgned ang
dellvared the sald Instrument as THELR__frea and volunlary act, for the uses and purposas Ul 1etetn set fo1h.

Hawaeal,—mbgmﬂggﬂdgy of mf .19 _ag. ,
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THRCHIDY 4 0D j’""r A b ey .?- Notary Puldic

Givon undar my hand

My Commission oxpiras
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