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MORTGAGE 010036253

THIS MORTGAGE is made this . . . . . LITH dayot . JJUNF .. .

19 . 20 between the Mortgagor, . . GRANT, SM I'I? ANR. IRIS. SMITH. ... ...

BIS. WIFE .. .................... .0 R, .(herein “Barrower™), and the Mortgagee, (,Ith.orp Savings
of Hlinols. a Federal Savings und Loan Asscclation, u corporution argsnized and existing under the laws of the United
States, whosc sddress is ... .3, SQUTH PEARBORN . . . ... .. . . . e
CHICAGO.,. . ILLINQIS. .. 64603 .. ... ... ... it therein “Lender Y.

WHEREAS. Borrower is indebted to Lender in the principal sum ol U.S.8 . ... ... ....... 35,000.00 . .
which indebtedness is evidenced by Borrower's note dated . JUNE . 11,.1990...... and extensions and renewals
thereof (herein 'Note''), providing for monthliy mstallments of principal and interest, with the balance of indebted ness,
if not soaner r0id) due and payableon .. JURX 1, . 2005............ ;

TO SECURE t¢'Lander the repayment of the indebtedness evidenced by the Note, with intersst thereon: the payment
of all other sums, wisk'interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of (h=Covenants and agreements of Borrawer herein contained, Borrower does hereby mortgage, granl
and convey to Lender the f'awing described property located in the Countyof . COQK . . ... ........... . . State of
Hlinois:

LOT 25 IN BLOCK 23 IN ENGLEFIELD, BEING A SUBDIVISION IN THE SOUTH-
EAST 1/4 OF SECTICN 30, TOWNSHIP 38 NORTH, RANGE 14, EASY OF THE
THIRD PRINCIPAL MERIDIAN, \IN COOK COUNTY, ILLINOIS. )
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which has the address ot ., 7747 . SOUTH . HONORE ............. e C.H. ICAGG .....................
|Steeet | 1City)
Minuls . .... .. 60620 .......... « « « « lherein ' Property Address'');
&1p Code}

TOGFIHER with all the improvements now ar heteafier erceted on the property. and all casements, rights,
appurtenances and rents all of which shall he deemed to be and remein u part of the propeety covered by this Morigage:
and ali of the foregoing. tagether with spid property (or the leaschold estute i this Mortgoge is on o icaschold) are
hereinufter referred to us the "' Property.™

Borrower covenants that Borrower by {nwlully seisect of the estate herehy conveyed and has the eight to mortgags,
gront and convey the Property. und that the Property is unencumbered. except for encumbrances of vecord. Burrower
covenants that Borrawer warrants und will defend generalty the title 10 the Property againat all claims and demands,
subject to encumbrances of recond.
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1. Payment of Princlpal and Interest. Borrower sé tly pay when due the principal and imterest
indebte Iness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurnnce. Subject 1o applicable luw ot a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds') cqual to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, ali as reosonably cstimated inittally and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated 10 make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ol a prior morigage or
decd of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantced by a Federal or state agency {including Lender If Lender is such an institution). Lender shail apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments ancl bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that intorest on the Funds shall be paid to Borrower, and
uniess such agreement is made or applicable law requires such interest to be paid, Leader shall not be required to pay
Borrower any iricrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showiny credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledger as additional security tfor the sums secured by this Mortgage.

If the amount 4f the Funds held by Lender, together with the future monthiy installments of Funds payable prior to
the due dates of taxes, asvessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insucrace premiums and ground rents as they fall due, such excess shall be. at Borrower's option,
either promptly repaid (o ‘Pirrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shsi1 not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t= Lender any amount necessary to make up the deficiency in one or more paymenits as
Lender may require.

Upon payment in full of all sum~ s-cured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is soid or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application az.a ~oedit against the sums secured by this Mortgage.

3. Application of Payments. Unless apolicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall te 7priied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes. sayable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges: lLiens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agrezment with a lien which has priority over this Morigage.
including Borrower's covenants to make payments wuers Jue. Borrower shail pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attric:ioole to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents. if any.

S. Hazard Insurance. Borrower shall keep the improvemint. now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extinced coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender mav iequire.

The insurance carrier providing the insurance shall be chosen by Borlaower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form
acceptabie to Lender and shall include a standard mortgage clause in favor ol and in a form aceeptable (o Lender,
Lender shall have the right 10 hold the policies and renewals thereof, sebject tatbZierms of any muovtgage. deed of trust
ar other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance cartier 2nd Lender. Lender may make
proof of toss if not made promptly by Borrower.

If the Propeny is abandoned by Borrower, or if Borrower fails to respond to Lender ratiin 30 days from the date
notice is mailed by Lender to Borrower that the insurance rarrier otVers to settle a claim for insy rence benctits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or ‘enair of the Property
or 1o the sums secured by this Mortgage.

6. Prescrvation and Maintanance of Property; Leasshulds; Condominiums; Planned Unit Duvelopments. Bor-
rower shal! keep the Property in good repair and shall not commit waste or permit impairment or delerioration of the
Praperty and shall comply with the provisions of any lease if this Mortgage is on a lcaschoid. If this Maortgage is on & unit
in a condominium or a planned unit development, Borrower shall perform all of Botrower's obligations under the
declaration or covenants creating or gaverning the condominium or planned unit development, the by-laws and vegulu-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially atlecis Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attarneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the gpremiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's nnd Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, al the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrse to ather
terms of payment, such amounts shall be payable upun notice from Lender to Borrower requesting puymrl,;k‘en-nt'.
Nothing contained in this paragraph 7 shall require Lender to incur uny expense or take any action hercundef, !

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of thd Property,
provided that Lender shall give Borrawer notice prior 1o any such inspection specifying reasonable vauke therefor
related to Lender's interest in the Property.

9. Condemunation. The proceeds of any award or claim tur damages, direet or consequontlal, in connevtion with
any condemnation or other taking of the Property, or part thereol, or for conveyanee in Hew of condemnation, are
heroby assigned and shall be paid to Lender, subject to the lermis of any mortgage, deod of trust or other security agree.
ment with a lien which has priosity vver this Mortgaye.
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