st. Uharles,

F'Rsr CH'GGO 520 Dunham Road

St. Charles, IL. 60174

U F F , i'_l,, Q E Y {JThis Document Prepared By
m @ First Chicago Bank of

\,\ v ELL
» EQUITY CREDIT LINE Py Ellen Burgous
'“Q\ MORTGAGE
Q\\ THIS MORTGAGE (“Sucurity Instrument”} la given on lupe 14 19 90 . The martgagor Is
U Vernon J. Buzek and Karen A. Buzek, his wife, in Joinc Tenuncy ("Borrower),

: First Chicago Bank of §t. Charles, Natlonal Aswociation

. Thia Security Instrument t3 Qlven to ’ ,
~ matic:nal B.?nking Assoc[at{on Fhe Unlted Stafeo of Ameri

which Is & organized and existing un & laws of

YT Fucham Road, 3t. Charles v ¥ %.dmlq
whose addrass e , Winoiy {(“Lender”). Borrower owea
FIFTEEN THOUSAND AND NO/100-w=mmuwavscrmacnnemeanassnennnas

Lender the maximum principd sum of

Dotlars [U.S. $_15,000.00 7 -"5-ne aggregate unpaid amount of ali icans and any disbursements made by Lender pursuant ta that
certain Equity Cradht Line Agraement uf cvan date herowith axecuted by Bormwer ("Agreement’), whichaver s lees. The Agresmant s
hereby Incorporated in this Securlty Instrumant by relerence. This dabt Is svidenced by the Aqmmnnt which Agresmant provides for
monthly interest payments, with tha tulr dai, It not pald aartier, dus and plrlbh five years lram the issus Date (an datined in 1he
Agresmaent). The Lender will provide the borrows= with & final payment notice at least 90 days balors iha final payment must be made. The
Agresmeni provides that loans may ba made frum ir-e 1o tma during the Draw Period (as defined in the Agresinentl. The Draw Perlod may
be extended by Lender in lta sole ciscretion, bu (ni0 ovent inter than 20 years irom tha date horeof. All future loans will have the same lien
Fno‘:gr as the original ioan. This Security Instrumen. secures to Lender: (a) the rapayment of the debi svidenced Dy tho Agraemen,
nchuding alt principal, Interest, and other charges as p.avidad for In the Agresment, and all renewals, sxtensions and modiications; (b} the
payment of all othar sums, with inisrest, advanced unde’ pr.ragraph 6 of this Security inatrument 1o piolect the securtly of this Becu

Insirument; and (c) the perfarmance of Borrower's covenants axd agreamenis undet (his Securly insirumerd and tha Agresament and alf
renewals, axtensions and modifications thereol, afl of the loreyd) .ot o Axcoed twics the maximum principal sum siated above. For ING
purposs, Borrower does horeby morigage, grant and convev 1o Lender tha following described property locaisd In

COOK County, Uinols: ——————‘]

09

B o
LOT 87 IN BRANICAR'S MEbIN:\H SUNSET HILLS, A SUBDIVISTON it THE NORTH WEST QUARTER
OF SECTION 35, TOWNSHIP .k NORTH, RANGE 10, EAST OF THE THIRD PRICIPAL MERIDIAN

IN COOK COUNTY, 'ILl.INﬂtno NPEVETIR I
o v

‘9!99[ oo |08

60291280

DRZIEZD6

07-35-105-009
¢ 524 E. MONTEREY AVENUE, SCHAUMBURG

Permanent Index No

which has the addraas o
Winols _ 50193 (*Property Address”):

TOGETHER WITH all the improvementa now or hereaftar arected on the property, and all ensemaents, /ights, appurtanances, rents,
royalties, mineral, oit and gas rights and profits, claims or demands with respact to insurance, any anad all swards made for the taking by emi
nant domain, water rights and stock and all fixturea now or hereaftar a part of the property. All replacements and additions shall siso be
covered by thia Security instrument. All of the foregoing |a referred to in this Securily instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the eatals heraby conveyed and has the right to mottgege, grant and
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UNOFFICIAL COPY

* Riincoiandhe. the cvonants

10. Successors and Assigns Bound; Joint and Several LiaBllityy Cogners. The c¥enants and agreamants of this Security
Instrument ahall bind and bansfit the auccessors and assigns of Lendaer and Borrower, subjact to the provisions of paragraph 15. i there is
maa than ane party a3 Borrower, each of Borrower' s covenants and agreemaents shall ba joini and sgvaral. Any Borrower who co-signs this
Security Instrument but does not execute the Agraement: (a) Ia co-signing this Security Insirument only to morigage, grant and convey that
Borrower's interest in tha Property under tha terms of thia Sacurity Instrument; (D) is not peraonatly obligatedto pay the suma securad by this
Sacurity Insirument, and(c) agress that Lender and any other Borrower may agree o extend modity, forbear or mahe ety accommodations
with regard to the tarms ol 1hls Sacurlty Instrument or the Agreemant without that Borrowar's consant

11. LoanCharges (! theloan securad by this Security Inatrumant la subject io 3 law which sats maximum loan charges, andthat law
Is finaily interpreted 8o thal the intereat or ather loan charges collectad or lo be collected in cunnection with the ioan exceed the parmitied
{imita, then: (a) any suchloan charge shall be reduced by the amaunt necessary Lo teduce the charge to the parmilted limit; and{b) any sums
already colected from Borrower which axceeded permitted limiis wilt be refunded to Borrower. Lender may choode to make thia refund by
reducing the principal owedunder the Agreemant or by making e diract payment 10 Borrower. If a refund raduces principal the reduction will
ba treated as a partial prepayment without any prepayment charge under tha Agreemant

12. Notices. Any nolice to Borrower providedfor In this Security instrument shell be given by delivering i or by mailing it by first class
mail uniess applicable law requires use of anothar method The notice shail be directed to the Property Address of any other ardress
Borrower deaignates by notice to Lender. Any notica 1o Lander shall be given by {irst claas mail 1o Lenders addreas stated harein or any
other address Lendar duaianates by notice lo Borrower. Any notice provided for In this Security instrument shall be deamed to have baen
piven to Borrower or Lauzer when given as provided in this paragraph.

13. Governing Law; 8e rerability. This Sacur'ty Instrument sha!ll be govarned by ledaral law and tha law of lilinola Inthe event that
ary provialon or clause of this Set.rity Instrument or the Agresment conflicls with applicable law, such conflict shali not aftect olher pro-
visions of this Security tnstrurien’ rotha Agreament which can ba given effect without the conflicting provision. Ta this end the provisions of
this Sacurlty Instrument and the s.qvazmant are deciared 10 be severable.

t4. Assignment by Lender, Lendr may asalgn alt or any portion of is interast hereundear and its rights granted herein and in the
Agraement to any paraon, frusl, financizi inslitulion or corparation as Lender may determine and upon such assignment, auch aasignes
shalt thersupon succead Lo all the rights, Interasts, 2nd options of Lender hersin &nd in ti.a Agreement. and Lender shallihereupon have no
further obligations or imbilities thereunder.

15. Transferoftha Propertyore Beneflcia interestin Borrower; Due onSals, If atl or any part of the Property or any Intarest in it
is soid or transterradior it a beneticial interest in Borcow s 1) sold or transferred and Borrowar ls nol a natural parson) without Lender's prior
written congent, Lander may, at s option, raquire immedie*apayment infull ol all sums securad by this Security etrument However. this
ootion ghall not be exerclsad by Lander if exercise is prol:ibitrd by federal law 88 of tha date of ihis Security Instrument.

If Lender exercisas this oplion, Landar shall give Borrower notice of acceleration. The nolice shali provide a period of not leas than 30
daya trom the date the nolice s deliverad or inailad within which Bor-owar muat pay all suma secury:] by thig Securlty instrument. H Borrower
falla to pay these suma prior to the expiration of this period, Lande® may inveke any reamadisa porriitied by this Security Inatrumen! or the
Agreamant withoul further notlce or demand on Borrower.

18. Barrower s Right to Reinstate. | Borrower mests certain condiris, Borrower shall hive the right to have enforcement of this
Security Instrument discontinued at any tima prior ta the entty ol & judgmen, sriccing this Securily instrument. Those conditions are that
Borrower. (a) pays Laender all 9ums which than would be dus undor this Sacurl’y Instrument and the Agreament had no acceleration
accurred; [b) cures any delault of any othar covenants or agrenmaents; (¢} paye all zapansos Incurrid in anforcing this Socurity Instrumaent,
inciuding, but nat limitad o, raasonable altarnays toes, (d) takes such action as Lendernay reasonadly raquire to asaure that the lien of thle
Sacurity Instrumant, Lendar's rights Intha Proparly and Borrower s obligation lo pay thasuniz ascured by this Securlly Instrumenl shall con-
tinue unchanged; and(e) nol usa the provision more fraquently than once avery five year. 12pon rainsiatement by Borrower, thia Securlty
Instrumaent and the cbligations secured heraby ahall remain fully efisctive as i no acceleratinnlivd uccurred Howavar, thlsright io rainstate
shall nat apptly in the case of acceleration under parsgranh 15.

17. Prior Mortigage. Borrower ahall not be in dalauit ot any provision ol any prior morigage

18. Acceleration; Remaedies. Lander shail give notice to Borrower prior to accelaration foilowlny: (& Borrawer’'s Itaud or material
misrepresanialion in connaclion with this Securily Instrumen), the Agreemant or the Eqully Cradit Line svize ced by tha Agreement; (b)
Borrowars fallure lo meat the rapayment tarma of the Agraement; or{c) Borrowers actions or Inactions which at!, oraaly affect the Property
or any right Lender has in the Praperly (bul not pricr 10 accelaration under puragraph 18 uniess applicable lay- pravides utharwiel. The
notice shall apesily: {a) the delaul; (b} the action taquired o curatha default; (c) 4 date, not lesa than 30 daysirom the uste the nolice is given
1o Borrower, by which the defauil muat be cured; and (d) that falfureto curathe default on or belore tha dale specitiodla it a notice may result
in accelaration of tha aums aAcured by this Security Instrumant, foracloaure by judiclat procaading and sale of tha Propady. The notice shat!
furtherinform Barrower of the right to reinstate alter acceleration andthe right to sssart in tho loraclasure procending the nonexistonce of a
dalault or any other delunse of Bor;owet {0 accelaration and loreclosuia. if the defaull Is not cured on or bofore the date spucilied in the
nolice, Landsyr at ila option may requite immediata payme at in tull of all suma ascurad by this Security Instiument without further damand
and may lorecloas this Security Instrument by Judiclal progeading Londer shall be enlitled 1o colisct all axponses incurred in fogal pro-
ceedings pursuing the ramadias provided in this poragraph 18, Including, but nol limited to, reasonable attorneys’ lees and costa of
title uvidance.

10. Lender In Posassslon. Upon accoleration under paragraph 18 o1 abandonmaent of tha Froparly and al any time ptlor to the
axpliratianof any period of rademplion following judicial sale, Landoriin parson, by agent or by judicially appoinied receiver) shall be entitied
to enlar upon, (8ke posaesssion of, and manage the Proparly und to collact the rents of Iha Fropenty including thoan past due. Ary rents
collactad by Lender or tha recaiver shali be applied liral to paymant of the costa of managamani of the Propsrty and coliaction of rente,
Including, but not imited to, rnceiver n fees, premiume on recaiver o bonds and raasonable attorneye’ teas, and thanto tha aume secured by
thie Security Instrumant Nothing harein conlained shall he conatruad na conslliuling Londut a mortgagee In possession in the absence ol
the taking of actual posaession of the Property by Lender pursuant to thia Paragraph 19. Intho exerclae of the powsrs hetein granied Len
de7, no liability shatl bo asserted or entorced againat Lender. atl such liability being expressly walved and reisased by Borrowaer,

20. Relsase. Upon paymant ol all sums secured by this Sacurity Instrument, Lender shail relesss this Security Instrument,
21. Waiver of Homestead. Barrowor waives all right of homestead sxemption In the Property.

22, No Offests by Botrower. No oftaet or claim that Borrower now has or may have in the hilurd ageinst Lender shall relleve
Borrowar from paying any amounts due under tha Agreemeni or Lhia Securily Instrumaenl or from performing any other obiigations contained
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