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MAIL T

COMMERCIAL NATICNAL BANK OF CHICAGO
4800 N. Western Avenue

Chicago, lllinois 60625 SPCE ABOVE THIS LINE POR
. RECORDER'S USE

4800 N. Western Avenue
Chicago, Iinois 6062$

MORTGAGE L____"__.,.._..._f

THIS MORTGAGS. made this__13th g o June

1999 petween John C, Grant and Linda A, Simmons NKA Linda A, Grant, hig wife,
a3 /joint tenants

..... T 4 e —

N
b
\.h COMMERCIAL NATIONAL BANK OF CHICAGO
Q
“,
N
<
&}

(hereinafler referred to as “Morigeac."} and the COMMERCIAL NATIONAL BANK OF CHICAGO, s national benking amoiation (here/nafler
referred 1o as the "Morigagec™).

WHEREAS, Mongagor 1s indebted 1o Marigagee in the principal sum of _
——S6even Thousand and 007100 . Doliars

(52,000,090 b which indetiediey. i evidenced by Morgagor's Note date ____Juna 12 . 930
(hercinafier referred (v as the “Note". and

o WHEREAS. the Note provides for anterest to be charged on the halance of priacipal remaiming from nme to time wutstanding a1 a mte equal
tugﬂuﬁo percent (1,25 %) above the rale guoied darly by the Firs atna) Bank of Chicage and ientified by if as is “prime rake” {0r its oquivalent),

WHEREAS. The inita interest rate charged under the Note 15 ecaplto __ELEVEN & A quarter percens
(— 11,25 %) per annum, andt

WHEREAS. the Note provides for monthly pay'iems of .,._?!‘.E_".?_E.?ﬂé,f?j.. Twanty=-savan and &2 2100
Dollars (§ 7.6 ) on the __.._1.3}?}.__ day of eacii manth commencing with . July .
19_.?.9_. with the balance of the indebtedness, o not sooner paid. due and payable o 2. June 13 992

NOW. THEREFORE. Mongagor, 10 secure the payment of he Nate with interes! thereon, the payaent of all oiher sums with interest thereon
idvanced in accordunce herewith to protect the secunity of this Mortgage, and the performance of the convenar’s and agreements of Mongagor horein
contained Mongagar does hercy morigage. grant and convey to Mongagee the following described eul-evaie located in the County of
~Look . Sate of Uhnos

The North 23 feet of Lot 5 and the 3outh ¥ of Lot 4 in Black 4 in Tryon and Davis'
Addition to Irving Park, a subdivision ofthe South & of the North Wast k of the
North West k of Section 14, Township, 40 North, Range 13 East of the Third Principal
Meridian, in Cook County, Ill}.nnia.
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cremling or goverming the sondumumum, the by-liws and reputations ol ub' uuuqmnl),lm ﬁd ll)‘ umwluc%dmrwnla
b '

Y. Any sale. comveyunce o teamsfer of nny right. ttle or snteeest i the Peetmises o7 2y portion thereof or any sale, (eamalet of @saigntivent
of alh of any purt 1 the beneficil (atenest in any trual holding atle e the Premises without the priny wiitien approval of Morigageo shall, ut the
option of Murigagee. constitute a delwol hereunder an wvount of which the holder of the Note wvtired herehy may declare (e entire indebiodnens
evidenced by sard Nowe 10 be immediately due and payable and toreclons thin Murigage immediately ur m any time Vih defwill oecun.

& In the case of & flute to perform any of the covenants hetem, or 1f any achion o1 proceeding is commenced which maternadly alfech
Mortgagee's Interest 1 the property. incluidng, bul nol luniled e eminent domain, iolveiky, ve enforcement, or arrangements of proceedings
ivalving & bankrupt or decedent, Murtgagee muy du on Marygagor's behall everything o civenanled, Muntgagee may alwo g ay st 1t may deem
necessary (0 protect the hen hereof. and Murgagor wifl repay upn demand any manies iid vr disbursed, including reasonabie Mlloreys’ fees od
eapenses, by Mortgagee for any of the above purpuses and such monies together with inierest thereun the highest rate for which 1t 1 then tewful
10 contract shatl become so much additional indebtedness hereby secured and may be nchided 1 uny decree fureclosing thi Mortgage and be paid
out of the rents or prozeeds of sale of sad Fremives of not atherwive pad It shall ot be ohligatory upon Mongegee b inguire 1nlo the validity
of any lien. encumbrance: nr <l in advancing monies v above authacised hut nothing herein containcd shalk be consirved an requiring Mortgagee
0 advance any manses o1 a5, purpose nor o do any act hereunder. and Morigagee shall aod incur any persitnal habihily hecuuse of unything it may
da or omt (o do hereunder 7wir-+iish any acts of Mortgagee act as a wasver of Mortgagee's right to accelerate the maturty of the indebredness sevured

by this Morgage or to proceed v ioreclone thiv Mongoge

8 Time v of the evenice hereal/and if delault be e 1n pertoraanee of any covenant herei contaed or contaiied in the Noke or i
making any payment under i Note oF ablipzizon or any eutensiun ut renewa thereol. or 1l proceedings he insliused to enkorce any other lien ot
charge upon any of the Premises, o1 upon the Siing of 4 proveeding 1n bankrupicy by or agunst Morsgagor, o Mongagor shall make an isignaemt
fur the benefit of By credion on 1f by propenty e prace umder contrl of or 1n custody of any court or uificer of the gvernment, or if Mongagar
abandons the Premuscs. or Tarhy to pay whet due any chatget avsessment 1w hether ir INSUEaNCe preniummy. maintenance, lates. COpIAL Improsements,
purchase of ancther umit, of other ixes mpised By any imdaminiim. o nhoie. cooperalive of similar owners’ group. then and i am of skl
events, Morgages v hercby authorized and copoweresd. at i sation. amd without alfecting the lien hereby created ur the priotty of sad hien it
any right of Mortgegee bereunder, i declare, without rodice all sen-sesired hereby immediately dur and guvable. whether or aot such default be
remedied by Mortgagor. and apply toward the payment of saed nioriyage indehiedness any monies of Mortgagor neld by Morgagee. and said Mon.
prgee may abo smmediately proceed to lorey e this Mortgage. dtd 1nGan barechnure a sale may be made of the Premises e iy without the

offering of 1he several parts separately

8. Upon the commencement of any foreclosute proceeding hereunder the craes sn which such bl s fled may a0 any e, cither before
or afer sale. and without aotice 1o Morgagor, or any party claming undet hien, and withaut vsgrd to the solvency of Morigagor of the then value
of said Premises. or whether the same shall then he uccupied by the owner of the equity-«f ridemption ey a homesiead, appormi 2 recerver, with
power 1o manage and rent and o collect the renls, 1asucs and profits of saud Premises during th p2odency of such (oreslosure suit and the siatutory
period of redemption, and such rents. 1ssues and profits. when cullected, may be applied before as ool as after the forectosure sale, Wowards the
payment of the indebiedress. custs. taxes. insarance o oiher stems necessary far the protection and presersstion of the Premises, ancluding the ex.
penses of such receivership. or on any deliviency decree whether there be a decree therefor in personam v and2nd 1f @ receiver shall be appuinted
he shall remain in posse:ion uniil the exprration af the full peried allowed by statute for sedeription. whether thete he redemtion or aat, and uaiil
the issuance ol a deed in case of sale, but 1 no deed be wwued. uniil the cxpiraton of the satutory period dunng viich it may be wued und me
lease of said Premises shall be nullified by the appaintmient ar ¢Mry in povsession of @ seceiver but he may elect etevmnate any fease o i
the lign hereal, and upon foreclusure of said Premises, there shall be alfowed and included as an sdditonal indebtednesy v he decree of sale all
expendutures and expenses together with interest therean af . rate per annuen equat to five percent (3% above the rate quoied daily by the Fust Na-
tic.s¢t Bank of Chicagn andt wentified by 10 as its "Prime Rate,” or s equnvalent orl wand rate ul atiterest s lughet than peemitted by vate law. ien
10 the highest rate pernitied by state law. which may be paw o incerted by ur in hehall vl Mortgagee for attoreys’ fees, appratser’s lees, count
costs and costs (which may be estimated as 1o inclide tean 1 be eapendedt after the entry of the decree) and of prguring all such data with respuct
to title a2 Morigagee may reasmnably deem necessany either to prnequle such st ar fo evidence 1o budders 4t any sale held prsuant W such deciee
the true title 10 of waiue of said Premises. dll ol which aforesud anounits fogether wath snterest as herein provided shall be immediately due and
payable by Mungagor in connectian wuth (b any prxeeding including a probate or dankrupiy proceeding to which ether party hereto shafl he
a panty by reasen of this Mortgage or the Note heretn secured. ur tht preparationy for the commencetment of any sunt for the forevlosyre hereol
aler the accrual of the night 1o fareclose whether or not actually commenced. o () preparations for the defense ol or SNICTVCANII 10 any Il of
proceeding ot any threatencd ur vontesmplated suit or proceeding. which might atten the Peenmers of the seeurty hereol In the event of a Joreclnure
sale of said Prenuises there halh fiest b pand out el the proveed thereot all o the aforesard dtemn. then the eatre indebicdness whether due am
payable by the terms hereot of ot and the interest due shereon ug i e tine of wuch wile. and the overplus. of any. shall be pawd i Mortgagor,
and the purchaser shall not be abliged 1w see o the upphivation o the purchise money

7. Extension of the time for payment or modification or amonization of the sumn secured by thia Mortgage granted by Murtgagee (o any
fuccessor in interest of Mortgagor shall not operate (0 release in any manner the liability of the original Morigsgor and Morigagor's successor in
interest, Mortgagee shall not be required to commence proceedings againat such successor ot refuse 1o extend time for payment or otherwise nolify
amortization of the sum secured by this Mortgage by reason of any demand made by the original Mortgagor and Mortgagor's successor in intetest.
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