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3101 West 95th Street
Evergreen ark, Illinois 60642

evepareEN UNOF FUGIAAGORN 5,00,

HOME EQUATY LINE OF CREDIT MORTGAGE
THIS MORTGAGE isdated as of________ June 13 ,19.90 ., and is made betwsen _Ronuld R.
Nelson and Ann P. Nelson, his wife {""Morigagor’)
and FIRST NATIONAL BANK OF EVERCREEN PARK, 3101 Wegi 95th Street. _{""Mortgagee’).

Evergrecn Park, Illinois 60642

This Mortgage privides for advances and readvances of credit up to the maximum amount of _Twenty
Thousand and "Nrfl00=mmmmemom e e e oo e Doltars, ($.20.9000,¢0 —_ ) as evidenced by a
Home Equity Line of Cruui* Note ('Note™) bearing the same date as this Mortgage made by Mortgagor and payable in accord-
ance with the terms and coruitinns stated therein. The lien of this Morigage securas payment of any existing indsbtedness and
future advances made purau.n tc the Note to the same extent as if such future advances were made on the date of the execu-
tion of this Mortgage without regar_ to whether or not there is any advancs made at the time this Mortgage Ia executed and
without regard to whether or not (he/e.is any indebtedness outstanding at the time any advance is made. The lien of this Mor-
tgage shail not secure any extenson of credit that would exceed the maximum emount of the note secured by this mortgage.
THEREFORE, Mortgagor, in consdesaion of the indebtadness, and to secure its payment and of all olher sums required
by the terms of the Note or of this Mortge e 1o be paid by Martgagor, and to secure the performance of the terms, covenants
and conditions contained in this Morigage or i/« the Note and to secure the prompt payment of any sums due under any renewal,
extension or modification of the Note or any ~ubstitute note, (which renewal, sxtension, modification, or substitution shail not
impair In any manner the validity or priority of tlia Mortgage) doos hereby grant, convey, warrant, seil, mongage and asaign
1o Mortgagee, ta successors and assigns all of thi re n) estate legally described as:

Lot 1 in O'Connor's Resubdivisirn of Lot 7 in Bloek 1 in Arthur T. :

Mc Intosh and Company's Ridgelaid Unit Number 2, a Subdivision in 1 00
the North 1/2 of the South East 1/4 of Section 6, Township 37 North,

Range 13, East of MfHa' Th1iT Bri{adipés Meridian., in Ceok County,

Iliinois. CONA CHUETY ILLIN L
. Y R LY T P =
l!
oW 2T Py 1 07 50791295
Common Address: 9125 Crescent Court, Oak Lawn, Illinois 60453

Permanent Index No. 24~06~427-016~0000, Volums 239
situated in Cogk . County, ihinois (which together with the following desarin <! croperiy Is sometimes
herein referred (0 as the “premises’):

A. Al right, title and interest of Morigagoer, inaluding an ater-acquired tiue or tevarsion, in and 1o the beds of the ways,
strests, avenues, and the alieys adjoining the premises.

B. All tanements, hereditaments, easements, appurlanances, and privileges in any way now or later appenaining to the
premises.

C. Al bulidings and improvements 0! every kind now or later erected or placed on the premises and all materials intend-
ed for construction, recaonstruction, alteration or repairs of the improvementa. All materials shall be desmad to be
a part of the premisas. The premises shall include all machinery, squipment and fixturos owned by the Martigagor
used or usetul in the operation of the real estate, and all renewais or replucements and substitutions of those items,
whether o7 not the same are or shall be attached to the bullding or buildings in any mannes, all the property owned o
by Mongagor and placed on the premises or used in cannection with the operaticn or maintenance of the premises p*
shall so far as permitted by law, be deemaed to form a part of the real eatale arndi lor the purpose of this Mortgage (&
1o be real estate, and covered by this Morigage. As to any property which does not form a part of the real sttate or psi
doea not constitute a "'fixiure (ae such term is defined in the Uniform Commarcial Gode), this Morigage is hereby ‘(‘
deemed (0 be a security agreement under the Uniform Commarcial Code (or the purpase of crealing & sscurity in-
tereet in such properly which Morigagor grants (o the Morigages as Sacured Party (as such term is defined in the
Uniform Commaercial Code).
TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAQEE, 118 SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPQOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINQIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY
RELEASE AND WAIVE.
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1. Mortgagor covenants and agrees:
a. To pay, when due, all sums secured by this Morigage.

b. To keap the premises in good ¢ondition and repair and not commit or permit waste on the pramises.

c To keep the buildings now and hareafter on the martgaged preinises and all insurable parts of the real estate
insured under a replacement cost form of inaurance policy, sgainst loss or damage by fira or other hazards
as the Mortgagee may from time to time require in forms, and companies, and in sumns satistactory tc Mortgages.
All insurance palicies shall be held by and payable 10 Morigages as its imterest may appear. Al least fiteen (L
(15) daye prior l0 the expiration of each palicy, Morigagor shail deliver to Mortgagee a policy repiacing the one F
axpiring. ~

d. Excapt t1© the exisnt money shall have been depcsited and shall be available for payment of taxes under the Lo
pravisions of the next paragraph or under a prior mortgage, to pay, not less than tan (10) days hefore the same PM
shall become delinquent or a penalty attaches hereto for non-payment, all taxes, assesements and chargoai I
of every nature which may be levied, assessed, charged or imposed on the premises or any part thereof andc;-;
1o pay when due any indebtedness which may be secured by a lien or charge on the premises, and, upon re-
quert by Mortgagese, to exhibit 1o Morigagee satisfactory evidence ol the payment and discharge at such lien
or-clam. Upon request from Mortgages, Mortgagor wlii pay to Mortgagess, on each date on which payment is
due ur:er the Note. such amount as Mortgagee may from time 1o timg astimate will be required to pay (before
the samo shall become past due) all taxes, assesaments and other governmental liens or charges against the
propen:. v :aby mortgaged. Martgagor shall procure and deiiver 1o Mongagee, in advance, statements for such
charges. i1 0= event of any defauit under the terms of this Mortgage, any part or all of the amounta paid by
Morngagee ria) be applied to the Indebtednesas secured Dy this Mortgage and in refunding any part of such
amounts, Mortgag.@ may deal with whomaver is represented to be the owner of the premises at that time.

8. To comply prompily with all ordinances, reguiations, laws, conditions and restrictions which affect the mortgag-
ad property, or its use ar d not to permit the premises to be used for any unlawiul purpose(s).

t, To execute and deliver upon rien:and of Morngagee any and all insiruments Mortigages may desm appropriate
to perfect, evidence, protect or facilitate the snforcement of the len of this Mortgage.

2. Morigagor hereby assigns and transfers (0 Mortgagee all rents and profits due or to become due and all deposits
of money as advanced rent, or for security, v.tdar all present and future leasas or agreements for use or occupancy
of the morigaged premises, inciuding thoss mada by Mortgages undser powess herein granted, hereby absolutely
transterring and assigning alil such leases and ag/eem ents and all avails of those leases and agreemants t MOGagew.

3. Mortgegor assigns and transfers to Morigagee, up o/ (7.6 amoum of the indebtedness securasd heraby, all awards
of damages in connection with any taking of or injury t tre premises under powsr of sminant docmain or aoguisition
for public use or quasi-public use; and the proceeds of 8’/ ar/asds after the payment of all eaxpenses, inciuding Mor-
1pagee’s attorney's tees, shall be pald 10 Mortgagee. Morg .gre is hereby authorized, on behsll and in the name
of Mortgagor, to execute and deliver valid acquittances and t-appeal from any such award.

4. Al monies received by Mortigagee (a) under any policy of Insuranc?, (bj ‘rom awands or damages in connection with
any taking of or Injury to the mortgaged property fcr public use, or {r; \om rents and income, may at Mortgagse's
opiion wihout natice, be usad (i) towards the payment of the indebtedr.ess aecurad by this Morigage or any portion
of the indabtedness whether or not yet due and payable, (i) toward reimUur.ement of all coets, allorney’s fees and
expanses of Mortgagee In collecting the proceeds of tha insurance policiea Jr the awards. Any monies received by
Mortgagee not used will be paid over 1o Morigagor.

5. In the event of a default by Mortgagor in the performance of any agresment or cuwven ant of Mortgagor under this
Mortgage or any other instrument axecutad by Mortgagor in connection with this tranaazacyy, or 1} (a) the Mortgagor
fails 1o meet the repayment tarms of this Mortgage or of the Note secured by this Morigage forany outstand'ng balance,
(b) the Mongagor engages in fraud or material misrepresentation in connection with this Home Equity Line of Credit
transaction, of {¢) any action or inaction by the Mortgagor that adversely attects the Mortgages a aa:urity for this Home
Equity Line of Credit, or any right of the Mortgagee in such security, then and in any of such events, at Morigagee's
option, the antire amount secured by this Morigage shali become immaediately due and payabls without notice or
demand and thia Mortgage may be toreclosed accordingly. i Morigagor should abandon the morngaged property,
Morigagee may take immediate possession of the property with or without loreclosure.

8. 1t any of Montgagor's covenants or agreements contained In this Mortgage are not performed, Mortgages may, but
need not. make any payment or perform any act regulired of Mortgagor. in any form and manner desemed expedient
and may, but need not, make tull or partial payments of principal or intarest on prior sncumbrances, it any, and pur-
chase, discharge, compromise or sattie any tax llen or any other llan, sncumbrance, sult, title or claim or redeem
from any tax sale or forfelture alfecting the premises or contsst any tax assessment. Al monies paid for any of the
purposes authorized and alt expenses peid or Incurred In connection with those purposes, including reasonable &t
tornay's fees, and any other monies advancad by Morgages to protect the pramises or the lien of this Morigage shall
be additional indebtednass secured hereby and shall become immediately dus and payable without notice and with
interest due on thosa paymenta as provided in the Note secured heraby.

7. In the evanl ol foreclosure of this Morigags, Morigagaor shall pay ali costs and attornay's lees which may be Incurred
by Mongages or in connection with any proceading to which Mongagee is a panty by reason of this Morigage. Mont-
gagor will pay Mortgagee. in addition 10 other costs. a reasonable fee for title evidence prior 1o and alter the flling
of lorecloaure and the preparation of such foreciosuro, logether with all other and further expenses of foreciosure
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