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0L MORTGAGE 7812027

THIS MORTGAGE (“*Security Instrument*) is givenon JUNE 18 .
m 19 90  The medigagor is RICHARD D. SMALL, JR. AND MELINDA L. S8MALL, HUSBAND AND
m WIFE

{(*Borrower™). This@evurity Instrument is giver to - NBD MORTGAGE COMPANY

which is organized ang cxisiag under the laws of THE STATE OF DELAWARE . it whose address i;
900 TOWER DRIVE
TROY, MICHIGAN 475098 ('*Lender').

Borrower owes Lender the prisiciosdsam of

TWO HUNDRED EIGHTEEN THOUSAND AND NO/100

Dolas (U $ 218,000.00 ). This debt Iy evidenced by Borrower®s note
 dated the same date as this Security Instrugient 1 Nowe'), which provides for monthly paymenis, with the full debt, i1 not
id eurdier. due and payuble an JUOLY- L, 2020 . This Security Instriument
ares (o Lender: (1) the repaymient of the ask cvidenced by the Note, with interest, nnd all rencewaly, extensions and
moditications; {b) the payment of all other sums, wizbanterest, advanced under paragraph 7 to proiect the security of this
Securily Instrument; und {¢) the perfomiance of Bosrower's covenants wid ugreements under {his Security Instruiment sl
the Nate. For this purpose, Borrower does herehy mortgege, griot el convey (o Lender the following deseribad praperty
locited in COOK County, Hinois:

LOT B8 IN BLOCK 6 IN PLUM GROVE CREEx /PHASE 3, BEING A SUBDIVISIOW OF
PART OF THE SCUTH WEST 1/4 OF SECTION 17 AND PART OF THE NORTH

WEST 1/4 OF SECTION 34, TOWNSHIP 42 NOPL, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, YLLINOIS.
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’ 02-34-107-009%
' which hus the address of - 2813 PEBBLEBROOK , ROLLING MEADOWS.
Hitinois 60067 (**Property Address'’)

{4 Condet

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casemnents, rights,
appurtenances, rents, royaltios, nineral, oit and gas rights and profits, water rights and stock and all fixtures now or herenfier
a part of the prapecty. All replacements and additions shull also be covered by this Security Instrument. All of the Toregoing
is referred (o in this Security lnstrument as the “‘Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgrge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject o nny
encumbrances of record.
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& THIS SECURITY INSTRUMENT combines unitortn covenants for naiionnal use ikl nom-uniform covenants with limited
i varigtions by jurisdiction to canstitute u uniform security instinnent covering real propesty,
; ILLINOQIS -- Single Famidy - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&IB -BFiIL) »u VME MURTGAGE FORMS o 313080 H100 » tH00I821 191 Amended 8/87
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e UNOEEICIAL SORY,

1. Puyment of Princlpal and Interest; Prepayment taute Churges,  Baorrower shall prosnpthy pas when Jue
the principal of and siterest on the debt evidenced by the Note and any prepay ment and kate charges due under the Note

2. Funds for Taxes gand Insurance,  Subject to applicable fsw or to a written waiver by Lender, Borrower shalf pas
to b ender on the day monthly payments are due under the Note, untl the Note s paid i full, aosum (CCFunds”) equaed to
one-twelith of G searly tixes and assessments winch may attain prionty oser this Secunity Instrinent {b) yearh
leasehold payments or ground rents on the Property. 1f any: (o) vearly hazard insurance premosms, and d) searly
MOTHZARE thsurance prenvums, tany . hese sems are catled “excrow ttems.” Lender may estunate the Funds due on the
basis of current data and reasonable estimates of future escrow ilerns

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federat
of state agency {including Lender it Lendee 1s such an iastitution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge Tor holding and applying the Funds, anulyzing the accaunt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of an independent titx
reporting service shall not be a charge for purposes of the preceding sentence, Borrawer and Fender may agree in writing
thit interest shall be paid an the Funds. Unless an agreement is made or applicuble faw requires interest ta be paid,
Lender shali not be required o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower,
withour charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security lor the sums secured by this Security
Insirument.

If the ariount of the Funds held by Lender, together with the Tuture monthly puyments of Fuikds payable prior io
the due dates Gl e eserow items, shall exceed the amoeunt required to pay the escrow dems when due, the eacess shall he,
at Borrower's optGa, cither promptly repaid to Borrower or credited to Borrower on monthly paymenty of Funls. {F the
amount of the Fangs peld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
HMOUNT AeCessary Waniws: up the deticiency in one or imoere payments as required by Lender

Upon pavmenéan Bl of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Uendde T ander paragraph 19 the Property is «old or scquired by T ender, Lender shall apply, no later
than immediately prior to the sile of the Propecty or iis scquisition by Lender, any Funds held by Lendes ot the Gme of
apphcation us & credst agamst Che sums secured by this Security Instrument

3. Application of Payezats,  Undess appheable law provides otherwine, ot paymests recerved by Lender under
pursgraphs t and 2 sholl be applied Jirst, o late charges due under the Note: second, to prepayment charges diue under the
Note: third, toamounts payable unae=poragraph 25 fourth, to interest due: and lnst, 1o principul due

4, Charges; Flens,  Horrowed shallpuay all tnxes, wssessments, charges, fines and imposttions attributable 1o the
Property which may attain prionty ove thit Security Instrumnent, and leaxehold payments or ground remts, if any
Horrower shall pay these obligations in thewsasiner provided in paragriph 2, or of not paid in that manner, Borrawer shall
pay them on time directly to the person owed ppyment Borrower shal! promptly furnish to Lensder all notices of smounis
tes be paid under this parsgraph. If Borrower mi'ke these payments diveetly, Borrower shall promptly furnish 1o Lender
receipiy evidencing the payments,

Borrower shatl promptly dischaege any lien v hich has priocity over this Sceurity Enstrament unless Borrower: (a)
agrees in wnting to the payuient of the obligation secured by the lien in o manner aceeptuble to Lender; (b) contests i goosd
faith the Hen by, or defends aganst enforcement of the henin legal proceedings which in the 1 ender's apinion operate to
prevent the enforcement of the lien or turfesture of any parl of the Property: or {¢) secures fram the holder of the lien an
agresinent satisfactory to Lender subordinating the lien to this fecarity Instrument. [ Lender determmes that any pnrt ol
the Property as subject toa tien which may attnin priority oves thie, Security Instrament, 1T ender may give Borrower a
nolice idensifying the lien. Borrower shall vatisfy the tien or take oneZorimaors of the actions set forth above within 10 duys
of the giving of notice

5. Huzard Inwurance.  Borrower shall keep the improvementonow existing or herenfter erceted on the Property
insured nginst joss by fire, hnsards included within the teem “extended covorage' and uny other hazurds for which Lender
requires insuranee. This insurance shall be nuuntained in the amounts and Yol the periods that Lendes requires. The
msurance vurrier providing the msucance shall be chesen by Borrower subject 4o Lender's approval winch shail not be

unreasonably withheld

All msarance policies and renewals «hall be acceptuble to Lender nnd shidd piclude nostandard morigage clnuse.
Lender shall have the right o haled the palicwes and renewats I Lencder requires, Borrowd shall prompidy give to § ender
ull receipts of pard premiums and reoewal notces. In the event of Toss, Borrawer shall givs prompt aotice to the isurance
carrier und Lender. Lender may ranke proot of foss sl sot made promptly by Borrower

Enless Lender and Borrower otherwise agree uy wrihing, insurance procecds shall be sy phisd (o sestorption or repair
of the Property dumaged. if the restoration or repair is econonucally feasible ad 1 ender's scewitams not lessened 1 the
restarntion or repair is not econamiically feasihle of Lender's security would be lessenced, the msdarsacs proceeds shall be

applied to the sums secured by thys Securny Tnstrument, whether or not then due, with any exedsspeid o Horrower 15

Borrower abandons the Property, or does not answer within 30 days a notice from Lender tat the (s carner has
offered to settle w cluim, then Lender mny collect the insurance proceeds. Lender may use the proceeds 1O e pair or restore
the Property or ta pay sums secured by this Security [nsteument, whether or not thea due The 30-day period will begin
when the notice s given.

Unless Lender und Borrower otherwise sgree 10 weiting, nay application of proceeds to principsl shusdl not estend or
postpone the due diate of the monthly payments referred to in parugraphs | and 2 or change the wmount of the paymenis I
under parngraph 19 the Property is acquired by Lender, Borrower's tight 10 any insurance policies and proceeds resulhing
from damuge 1o the Property pnor to the acgamition shall pass 1o Lender 1o the eatent of the sums secured by this Secueity
[nstrument immediately prior to the acquisition

6. Preservation und Maintenance of Property;: Leascholds,  Borrower shall not destroy, danmuge or substantially
change the Property, sllow the Property to deteriorate or commit waste. If this Security Tnstrumient o on o Jeasehoddd,
Borrower shall comply with the provisions of the lease, and i Horrower acquires fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Leader's Rights In the Property; Mortgage Unaurance. ' Borcower fils to perfornn the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding thul may signifleantly affect
Lender's rights in the Property (such as a proceeding in bunkrupiey, probate, for condenmmanon or to enforce faws or
regulations), then Lender may do and pay for wlatever is necessury to pratect the value of the Property and Lender's rights
in the Property. Lender's nctions nuy include paying any sums secured by a lien which has priority over this Sceurnty
Instrument, appearing in court, paying reasonnble attorneys' fees und entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does nat have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become addstional debt of Horrower secured by this
Securnity Instrument. Uinless Borrower and Lender ngree 1o other teems of puyment, these amounts shyll bear interest from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1 B8TH dayof JUNE , 19 9Q and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
*'Security Instrurnent’’) of the same date given by the undersigned (the ‘' Borrower''} to secure Barrower’s Adjustable
Rate Note (the ‘'Note'yto NBD MORTGAGE COMPANY

(the “*Lender'’) of the same date and covering the property described
in the Security Instrument and located at:

2813 PEBBLEBROOK, ROLLING MEADOWS, ILLINOIS 60067
{Property Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as fellows:

A, INTEREST RA7 £ AND MONTHLY PAYMENT CHANGES
The Note provides lfor ar’ia'tial interest rate of 10 . 000 . The Nate provides tor changes in the interest rate and the
monthly payments, as tellzws:

4. INTEREST RATE AND N.ONTHLY PAYMENT CHANGES

{A) Change Dntes
The interest rate 1 will pay may-cbuage on the first day ol JULY .19 95, and on that day
every L2th month thereafter. Each date G which my interest rate could change is called a ''Change Date.”’

(B) The Index

Beginning with the first Change ate my interest rate will be based on an index, The “'Index’’ is the weekly
average yield on United States Treasury securidies sidjusied to a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Indesigure available as of the date 45 days before euch Change Date
ie catled the "Current Index.”

If the Index is no longer available, the Note Haldet ‘will choose a new index which is based upon comparable
information. The Note Holder will give me notice of vo's vhoice.

(C) Calcuintion of Changes
Before each € hange Dute, the Note Holder will calculate ray new interest rate by adding 2.750
pereentage points { 2.7 50 2%) to the ' Carrent Index. The Note Holder will then round

the result of this addition 10 the nearest one-cighth of one percentipr point ((.125%), Subject 1o the Hmits stated
in Section (D) below, this rounded amount will be my new interest rescountil the next Change Date.

The Note Holder wil) then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in (Ui aes che maturity date at my new interest
rate in substantially equal payments. The result of this caleulation will be thi: wow amount of my monthly payment.

{1 Limits on Interest Rate Changes

The interest ritr | am required to pay ot the first Change Date will not be greater than 32,000 %orles than

8.000 "o. Vhercalter, my interest rate will never be incrensed or decreased on any Lingle Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the piocedinpiwelve monihs. My
interest rate will never be greater than 15.000 %%,

(£ Effective Date of Changex

My new interest rate will bevome effective on each Change Daie. 1 will pay the amount ofpiy new monthly
payment beginning on the first monthly payment date ufter the Change Date until the amount of v monthly pay-
ment changes aguin.

{F) Notice of Changes

The Note Holder will deliver or arail to e o notice of any changes in my interest cate and the amount of my
monthly payment before the etffective date of any change. The notice will include information required by law to
be given me and atso the titie and tetephone number ofF a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFFICIAL INTEREST EIN BORROWER
tnitorm Covenunt 17 of the Sceurity bnstrument is umended (o rend ns Follows:

Transfer of the Property ar u Beneficinl tntecest {n Bassower, I all or any part ol the Property or any interesy
initis sold or transterred tor it a beneticial inerest in Borrower is sold or transferred and Borrower is not a naturad
persom) withow Lender's prior written consent, Lender may, at {tv aption, require immediate payment in full of
] sums seeured by rhis Security Instrument. However, this option shull snot be excrcised by Lender if exercise is
prohibited by federai luw as of the dute of this Security Instrument. Lender also shall not exervise this option if:
() Barrower vainses 10 be submitted to Leader isforthation required by [ender ta evaluaie the intended transferee
us if o new loan were being muade 1o the transferee: nnd () Lender reasonably determines that Lender's security
will nut be impaired by the loan assumption and that the risk of a breuch of any covenant or agreettient in this Securi-
ty fostrument is acceptable 1o Lender.

To the extent permitted by applicabte luw, Lender may churge a rensonable fee as a condition 1o Lender's von.
sent 1o the toan assumption. Lender may also require the trunsferee 1o sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep alf the promises and agreements made in the Note and in
this Securlty Instrument. Borrower will continue to be obligated under the Note and this Security Insteanent unless
l.ender releases Borrower in writing,

MULTISTATE ADJUSTAGLE RATE RIDER - ARM 6.2 Suigls Farmily  Fannie Mar/Freddie Mao Uniform Instrumant farm 37111 J/B88
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