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"\\i{‘l FIRST CREDIT EQUITY LINE MORTGAGE

3

3 _ $17.00
5 THIS MORTQAQGE ("Security Instrument®) Is given on _JUNE 16, 1990  The mortgagor is

O ELLEEN C. ZURICK, DIVORCED AND NOT REMARRItD
Q% ("Borrower"), This Security Insirument fs given to The First Nationsl Bank of Lincolnwood, a

nagznal banking assoclation, and whose address is 640! N. Lincoln Ave., Lincolnwood, Ilinois

~ §E oAt AAD Yoo AgtpLLey. oves Lender Mexium pinclpsl sum of TWENTY FIVE .
o 5.8 25.000,00

the aggregate unpald amount of all loans made by Lender pursuant to that certain PBlrst Credit
Equity Line Agreement (“Agreemcent”) of even date herewith, whichever is less. This debt is
evidenced by the Agrecment exccuted by Borrower dated the same date as this Security
Instrument which Agrcement provides for monthly interest payments, with the full debt, if not
pald ecarlier, due and payable seven years from the date of this morigage. The Lender will
provide the Borrower with a final paymeni notice at least 90 days before the final payment must
be made.. The Agreemecnt provides that loans may be made from time to time (but in no event
tater thun 7 years from the dale hercof) not 1o oxceed the above stated maximumn amount
outstanding 2! any one time. All future loans will have the same priority as the original loan,
This Security Tnstrument sccurcs Lo Lender: {a) the repayment of the debt evidenced by the
Agreement, wish interest, and nll renewals, oxtensions and modifications; (b) the payment of all
other sums, witk interest, advanced under paragraph 6 to protect the security of this Security
Instrument; gnd (¢)-the performance of Borrower's covenants and agreements under this
Security Instrument’ o7 the Agreement.  For thig purpose, Borrower does hereby morigage,
grant and convey to Lender the following described property located in QOK

County, Illinois:

SEE LEGAL DESCRIPTION _ATTACHED HERETO AND MADE A PART HEREOF

LEGAL DESCRIPTION ATTACHED TO FIRST LPEDIT EQUITY LINE MORTGAGE BY AND BETWEEN _
EILEEN C. ZURICK, DIVORCED AND NOT REMARRIED AND THE FIRST NATIONAL BANK OF LINCOLNWOOD

UNIT 2-24-02 AS DELINEATED UPON THE PLAY DF. SURVEY (HEREINAFTER REFERRED TO AS THE PLAT
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ®ROPERTY ("PARCEL"): CERTAIN LOTS IN TAHOE
VILLAGE SUBDIVISION OF PART OF THE NORTH 1/2 OF.THE SOUTH 1/2 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL ERIDIAN, WHICH PLAT IS ATTACHED AS EXHIBIT
WE" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS
FOR TAMOE VILLAGE CONDOMINIUM TOWN HOUSES (MEREINAFTER REFERRED TO AS THE “DECLARATION")
MADE BY TRUSTEE AND AS AMENDED RECORDED IN THE OFf10c OF THE RECORDER OF COOK COUNTY,
ILLINOIS, AS DOCUMENT 22,270,823, TOGETHER WITH A FERCINTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATLUN AS AMENDED FROM TIME TG TIMt
WHICH PERCENTAGE SHALL AUTOMAT LCALLY CHANGE [N ACCORDAMCT WITH AMENDED DECLARATION AS
SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION AND TUGETHER WEITH ADDITIONAL
COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD IN THE PERCENTAGE SET
FORTH SUCH AMENDED DECLARAT [ONS WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED
HEREBY,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTZ AND E@bEMENTS FOR THE
BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM A’QRYSAID.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, CONVENANTS, CONDITIONS. "CSTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISICAS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.

¢¥NEI6RZH6

l. Baymemt of Principal and lntqrsat, Borrowor shall promptly pay when due the principal of
and Inlerest on the dobt evidoncod by the Agrooment.

2. Applicaden of Paymonia, AM payments recoived by Lender shall be upplled to the anuuul
feo, Inlerest due, end thon, to principal,

3. _Charges: Licny, Borrower shull pay all tuxos, asscsemonts, charges, fines and impositlons
attributable 1o tha Property which may otialn priority over this Socurity Innroment, and
teaschold payments or ground rents, if any. Borrower shall promptly furnish to Lender all
notices of mmounts te be puld undor this parsgraph. Thoe Borrower shall mako thesa peyments
directly, and prompily furnish 1o Londer rocaipls covidoncing the paymionts.
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Borrower shall prompily discharge auy tien which has priority over this Socurlty Instrumem
other than the prior mortgage described aboveo, uniess Borrower: (s) agreos in wriling to the
payment of tho gbligaton secured by the len in a manner accepiable to Lendor; (b) contests in
goed falth tho llon by, or dofonds ageinst enforcomont of the llen in, logal prococdings which (n
the lendar's oplnlon operale o provent the enforcement of the lien or forlciture of any part of
the Property; or (¢) secures from the holder of the lion an agreement salsfactory to Lender
subordinating the ilen 1o this Securlly Instrument. If Lendor deiermines that any part of the
Proporty Is subject to a llen which may attain priorlty over this Sscurity Instrumeont, Londer
may give Borrower a notlce idenllylng the llen. Borrower shall satisfy the llon or take one or
mors of the actlons sel forth above within 10 days ol the glving of notice,

4. Hauzard Insurance, Borrower shall keep the Improvements now existing or hereaficr erected
on ihe Property Insurcd aogainst loss by firo, hazards Included within the term ‘“extended
coverage” and any other hazard for which Lendor roquires ingurance. ‘This insurance shall be
mainlained In the amounts and for the porlods thai Lender raquires. The insurance carrler
providing the insuranco shrll be chosen by Borrower subject te Lender's approval which shall
not be unreusongbly withhold,

All insuwrapce pollclos and renewals shall bo acceplabie te Lender and shall include a siandard
morigagecizuse, subject only to the rights of a prior mortgagee, if any., Lender shall have the
right to huold the policles and renewsls., 1f Lender roquires, Borrower shall promptly give to
Lender all reccirts of pald premiums and ronowal noices, In the event of loss, Borrower shall
give promipt not'ca to the Insurance carrler and Lendor. Londer may make proof of loss if not
made promplly by dggrzowaer.

Unless Lender and Broiiawer othorwise agree in wrliting, Insurance proceeds shall be applicd 10
restoration or repalr of <ins Property damagoed, if the restoralion or repalr iz economically
feasible and Leader's secusity s nol lossoncd, I tho resioration or repalr is not cconomically
feasibie or Lendor's security: weuld be lesscned, the Insurance procseds shall be applicd to the
sumg sccurcd by (his Securlty Insirument, whatiier or not then due, wilh any excess paid to
Borrower, If Borrower abandous s Property, or does not enswer within 30 days a notice from
Lender that e insurance carrier Yp-. oifered to soille a claim, then Londer may collect the
insurance procceds, Lender may ui{o .bs procceds 10 repalr or resiore the Property or (o pay
sums sccured by this Securlty Iastruricar, whether or not then due. Tho 30-day pericd will
begln when the notice is given,

I under parugruph 17 the Property Is mcquiréd) by Londer, Borrower's right to any lusurance
policles and proceeds resulling from damago 27 *ae Property prior 10 the acquisition shall pass
to Lender o tho extent of the sums secured by (bis Security iInstrutnent Immedinely prior to
\he acquisilion,

5. Brescrvation-ond Maintenance of Properiy: Loaschel»s, Borrower shall not destroy, damage or
substantially change the Property, allow the Property to foter'orate or commii wasie. If this
Security Insirument is on a loasohold, Borrower shall comy!y with the provisions of the lease.
and {f Borrower acquiret Cee tils ‘o tho Properiy, tho loascarsd) and fee titlo shall not merge
unless Lender ngrees to the merger in wrlling.

6. ! 1If Borrower falls to porform tho covenants
and agreemaents contalned in this Socufily lnstrument, or ihore Is a leal proceoding that may
significantly "affect Lender's rights in the Properly (such as a proceuding in  bLankrupicy.
probate, for contdemnation or 1o enlorco laws or regulations), then Lender w2y do and pay for
whatever s neccssary to protect the valuo of the Property and Lendor’s righ’s o °the Property.
Lender's action may Include paying any sums sccurcd by & llen which has priciity over ihis
Security Insirument, appearing In court, paylng reasonable mtiotnovs' fees and enlering on the
Froperty to make repalrs, Although Lender may take actlon under this paragraph, Linder does
not have 1o do so.

Borrower shall falthfully and fully comply with snd abide by every term, covenant and
condition of any prior morigags or morigoges prescnlly encumbering the property. A default or
delinquency under any prior mortgage or morigoges shall automallcally and immediately
constlivte o default under this Socurliy Instrument. Lender Is oxpressly authorized at iis
option lo advance all tums necestary 1o koop uny prior morigage or morigages In good stending,
and all sums so advanced, together with intcrost shall bo subject to thoe provisions of Lhis
Paragragh 6 of this Socurity Insirymont, Borrowor agroes not to make sny sgreoment with the
holder of any prior mortgage that In any way shall modify, change, alter or extend any of Lhe
terms o conditlons of ihat prior morigege nor shall Borrower request or accept any [uture
advances under that prlor morigage, without the express wrliten consent of Lander.

Any amounts disbursed by Lender undor this paragraph shall become additlonal debr of
Borrower securcd by thls Securlly Insirumont. Unloss Borrower and Lender agree 1o other
terms of payment, thess amounts shall bonr intercst from (he dats of disbursement ay the
Agreement rate and shall bo payable, with intorest, upon notlco from Lender 10 Borrower
requosting paymont.,
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1. Lender or s agont may make roasonable entries upon and Inspociions of the
Propeuy. Lender shall glve Borrowor notice at the tlmo of or prior to an inspection specifying
reasonable causo for the inspection,

8. Comicmnniion,. The procesds of any awurd of claim for damages, diroct or conscquendal, in
connection with any condewnavion or other taking ol eny part of we Proporty., or for conveyance
in lleu of condemnation, arc hereby assigned and shall be pald to Lender.

In the evenl of a lolal taking of tho Proporty, tho procoeds shall be applled (o the sums secured
by this Security Instsument, wherher or not thon due, with any excoss pald o Borrower. In the
ovent of a pariial taking of the Praperly, unless Borrowor and Landor olherwise agree In
wrlting, the sums socured by this Seourity Instrument shall be reduced by the amount of the
proceeds multiplied by the following fractlon: (a) the total smount of the sums secured
immedlataly bofors the taking, dividod by (b) the falr marke: value of the Properiy immediately
bofore tho taking. Any balance shall bo paid w Borrowsr.

I the Property i3 sbandoned by Borrowor, or (f, after notice by Lendor 10 Borrower thut the
condetnor offers 10 meke an award or aettie a clalin for damages, Borrower faHs to respond to
Lender within 3G days afler tho date the notice is glven, Lender §s avihorized 10 collect and
apply <oe) procecds, ot Its optlon, olther to rostoration or ropalr of the Froparty or to the suins
sccured vy this Sccurlly Instrument, whoticr or not then dus,

9. Borrowgr Mot Relepsod: Forboprance by Lender Not g Waiver,  Bxiension of tho lime for
payment, or’ rradification of amortlzution of the sums sccured by this Securily Instrument
granicd by Lender to any successor in Interest of Borrower, shall not oporale to reloase the
liability of ihs origiwal Borrower or Bofrowor's successors in interest. Lender shull nol be
required 1o commeonie/ proceedings agalnst sny successor in interest or refuse 10 exicnd time for
payment or otherwizz tmodlly amortization of tho sums securad by (his Securily Instrumemt by
reason of any demand mude by the original Borrower or Borrowar's successors in  interest.  Any
forbearance by Lender in o.crcillng any right or remedy shall not be a walver of or preclude
the excreise of any right or reasly.

10. Successeors and Asaigns Bowad:, Joipt and Saveral Llabitily: Co-slgners. = The covenants and
agreements of this Socurity Insicuricit shali bind and boneflt the succossors, assigns, heirs,
executors end administrators of Lenourand Borrower, subjoct to the provisions of paragraph 15.
Borrower's covenants and agrecmicnts shall_he joint and seversl, Any Borrower who co-signs
this Security Instrument but daes not exdcuic the Agreement: {a) is co-signing this Security
Instrument only 10 mertgage, grant and coovsy that Borrower's inierest In ihe Preperty under
the terms of this Sccurlty Instrument; (b} ls' pur pereonally obligated 1o pay the sums secured
by thls Securily Instrument; and (c) agrees thit Zender and any other Borrower may agree to
extend, modify, forbear or make any accommodaiizng with regard to the terms of this Sccurity
Insirument or the Agreement without that Borrower's consent.

Loan. Charges  If tho loan secured by this Scourity Instiunvent s subject to a law which sels
maximum loan charges, and that law is finally Interpreted so /¢hat the lnierest  or other loan
cherges collected or to be collocied in connoction with the 'sun exceed the permilted limits,
then: (o) any such loan chargo shall bo roduced by tho amount .neszerary to reduce ihe charge to
the permitled lmlt; and (b) any sums salready collccted frop Brrrower which excecued
permilted limils will be refunded to Barrower., Londer may chouse ¢ make this refund by
reducing the principol owed under the Agreoment or by making a dis:t payment to Borrower.
If a refund reduces princlpal, the roduction wili be urcatod as s parual prepavment without any
prepayment charge wunder tho Agreemont.

12, Nolice . Any notics to Borrower provided for In thiz Sccurlty Instrument shitl ko glven by
delivering it or by malling it by first class mall unlosy opplicable law requires use Of ancther
mcthad.  The notice shall be direcied to the Proporty Address or any other address BRorrower
designates by nolice to Lender, Aay notico to Lender shall bo given by first  cluss wmail 1o
Lender's address stated horein {Attenton: Loan Department) or any other address Lender
tesignates by notice 1o Borrowor. Any notico provided for in this Sccurity Instrument shall be
deemed to hava been glven to Borrower or Lender whon given ss provided in this paragraph,

13. Governlng Law: Severabijity, This Socurlty Inslrument shall be governed by federal law
and (he law of lilinols. In the evenmt that apy provision or clause of this Sscurlly instrument or
ihe Agrcement confiicts with applicable law, such conflict shall not affect othor provisions of
this Sccurlty Instrument or the Apgreoment which can be given effoct without the conflicting
provisions, To thls end the provislons of this Scourity Instrumont and the Agreoment are
declared to be scvorebie,

toEI6206
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4. Borgwers Copy  Fach Borrower shall be given one conformed copy of tho Agruamont snd of
this  Sccurity instirumenit.

15. It =ll or any part of the Propery or any Inierest
it {s sold or transferrod whhout Londer's prlor written conaeni, Lender may, at ils option,
require immocdiate payment In full of all sums securod by this Security Instrumont, However,
this option shall not be exerclsed by Londer If exercize 13 prohlbited by foderal luw ax of the
date of this Socurlty Inatrument.

II' Lender cxcrcises thls optlon, Lendor shall glve Rourrower notice of acceloration, The notice
shall provide o perlod of mov loss than 30 days from Lhe date the notice s delivered ur malled
within which Borrower must pay all sums securad by this Seourlty Instrument. If Borrower
falls 1o _oay those sums prior 10 the coxpirailon of thls period, Lender may Invoke uny remedies
permivrcd by this Security Instrument without further notice or demand on Borrower,

16, Bormowar L Right (o Relnsiain, = If Borrower mocls cerisin condilions, Borrowor shall have
the right tenive onforcement of this Socurily Instrumont dlscontinued at any tlme prior to the
entry of a tadpiorunt enforcing Uil Security instrumont. Those conditions sre that Borrower: (u)
pays Lender oli sums which then would be dus undor this Socurlty Instrumont and the
Apgreement had ne” plicoleratlon occurred; (b)  curcs any defuult of any other covenants or
agreements; {¢) pays ‘all axpsnses incurred In onforcing ihis Security Insirumont, Including,
but not limited 1o, “zcasonable allorncys’ focs; (d) takos such nctlon as Lendor muy rousonably
require o assure thal ths dar of thls soocurity Instrument, Lender's rights In the Property and
Borrower's obligation (o puy tho sums sccured by this Security lustrument shall coniinue
unchanged; ond (e) not use thir pinvision more than once. Upon rolnstatement by Barrower, this
Security Instrument and the «bligatlons secured heraby shall remain fully elfccive asy if no
acceleration had occurred.  Howover, this right to reinstate shall not spply in the case of
acceleration undor paragraph 15,

ADDITIONAL COVENANTS. Borrowor and Lendor further covenant and agroe as follows:

17. ACCELERATION: REMEDRIRS LENDER SHALL QIVB NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWINQ BORROWER'S OFPFAULT UNDER THB “TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMPAT(BUT NOT PRIOR TO ACCELERATION UNDER
PARAQRAPI 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIfF.ED TO CURB THE DEFAULT: (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICZ .S JIVEN TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT PAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELEPATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURRE BY JUDICIA}. PROCEEDING AND SALE OF THE
PROPERTY, THE NOTICB SHALL FURTHER INFORM BORROWI!K OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THB RIOHT TO ASSERT IN THE FONECLOSURB PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORIRQWER TG ACCELERATION
AND FORECLOSURE, IF THE DEFAULT IS NOT CURED, ON OR BEFORR'THE DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMPT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEI4JAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LEMISR SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINUS PURSUING THE
REMEDIES PROVIDED IN THIS PARAORAPH 17, INCLUDING, BUT NOT LIMITED TU/RIIASGNABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18. _Lender in Possgaslon  Upen  accolcration under parograph 17 or abandonment of the
Property and at any time prior 1o tho cxpiration of any period of redemption followlng judicial
sale, Lender (in person, by sgoent or by judiciolly appolntod recciver) shall be entitled 1o enter
upon, take posscssion of and manage the Property and to collect the renta of the Property
including thoso past due, Any rents collecicd by Londer or the recclver shall be applicd firs:
12 payment of the costs of management of the Properiy and collsction of rents, Including, but not
limited to, recciver's focs, premiums on rccelvor's bonds and reasonable attorneys' fees, and
then lo the sums secuted by this Scourity Instrument.
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19, Relepse  Upon paymem of alt sums secured by this Security Instrumoent, Lender shall
relense this Sccurity Instrument withouwt charge to Borrowaer,

20. _Waiver of Homgsteud Borrower walves all right of Homestead exemption In the property.

21, Riders 1o iy Sceurliy Ingtrumeni  If ono or more riders nre oxceuted by Borrewer and
recorded together with this Sccurlty Instrument, the covenanis and agreements ot onch  such
tider shall be incorperated inte and shall amond and supplemont the covenanta und agreements
of this Securlty Instrument as if the rider(s) were u part of this Sccurity Instrutnant,

BY SIONINO BELOW, Borrowsr nccepts und ugrees to tho terms and covenants comtained In this
Sccurity lm:rumem and in nny rider(s) oxccuted oy Dotrower and recorded with i,

________ ( _((‘{f._'_g.. S 4 - Burrower

EILEEN T ZURICK ((

_______________________________ e b e . —————— e * BOTTOWEP -

STATE OF ILLINOIS, . £00K County ss!

I__JHOMAS P, CATANIA | .o u Nowry Public in_und for said coumy und stale do horeby

certify that_ ELLEEN C, ZUR[CK. DIVORCED AND NOT REMARRIED

personally known 10 me to be the wums person (3) whose name(s) {5 subscribed o the
foreguing instrument, appeured befors rae this day In person and ucknowledged that She

signed and deliverod the said instrument ar r {roc and voluntury act, for the uses
and purposes thercin set forth.

Given under my hand gud _gMicisl goal,. shis. /6, duy of <)
19 P2 OFFIFIAL Lral ¥
THOM o 0 G vt / _ (e
My Commission expiresy |, . o v 3 : B Al
My O e 0 }’ Notary Publid -~/
Pt Nt St uF N N s ST e Nt ey

This instnwnent wus prepared by:  Charles A, Greenstein./ 290l N, Lincoln Avenue
Lincolnwood, Illinols 60645

Address of Property:__1673 HOPI TRAIL/UNIT #2-24-02, WHCELING, IL 60090
Rea! Estate Perimanent Tax Number:  03-09-310-0581

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD

6401 N. LINCOLN AVE,
LINCOLNWOOD, ILLINOIS 60645 . f
RPY 297
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