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:"-r ™ { . ne, ' " April 30 .
S 15 90 Theniongssor s Vercrol BSTERREREY R, "PTLL 20 LT
e h [
o) RSTL NS : (""Borrower"). This Securlty Insirunient Is given 1c The
Chicage Heigbis National Bank . 7 : » which Is organized and existing
under the laws of: ‘qﬂice.i‘?taggil?f America ,and whosc addressis 1030 Dixie Highway
CHYcago Hel 8,010, 1 : "Lendes™),
Two Hundred fifty-four Thousand and no/ 100-'5" """ X

Borrower owes Lender the pripdipal sum of
it ot e dmiddin b e s sm e e = Dolinrs (U8, § 254,000, UP . ). Thisdebt {s evidenced by Borrower's note

dated t}‘fc same Jate as this Securnity u'urumeiu ("Ngtg"), which provides for monthly payments, with the full debt, if not
30, 1991 f . This Securily Instrument

paid earller, du: and payableon Bpril
securss ta Lender: (a) the repayment of 3%s debl svidenced by the No!e,’ with litarest, and all rencwaly, extensions and
modifiegtions; (b) the payment of all othdr sups, with interest, advanced under parugraph 7 to pratect the security of this
Sccurity Instrument; and (c) the performancs of Borrower's covenants and ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following described property

located it Cook County, lilinols:

W 3_/MY

P v

I&t 39 in Mallard Landings unit ) a subdivision of part of the West 4
&€ the North East ¥ of Section 29, 4zwnship 36 North, Range 12 East
of the Third Principal Meridian, in Coolc-County, Illinois.

PIN #27-29-202-009~0000

IR LT
]
]

T T .
‘I‘HI;‘S’!II_"‘!._OR'I:?'_I‘QE.E; CONTAINS A _WAIVER OF THE #IGHT OF REDEMPTION,

[l STt N - : . l f":
. ] q
- Orland Park
which has thendclressof 16935 Blue Hexon Drive o, ,
Mallard Landings [Strei} ICity) % '
Ilincis - 60462 " : ")
ltingis o Codel ("Property” Address") ot

TOQETHER WITH all the improvements now or hereafter erected on the property, and alt cosements, rights,
appurlenances, rents, royalties, rineral, oil end gas rights and profits, water rights and stock and all fixtures now or
hersafler a part of the property, All replacements and additions shall nlsg ba coverad by this Security Instrument. Al of Lthe
feregaing Is referrod o In this Security Instrument as the “Pragerty.”

BORROWER COYENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has-the right to
meortgage, grant and convey the Property and that the Property is vnencumbered, except for encumbrances of record.
Borrower wwarrants and will defend generally the title to the Property against all claims and demands, subject to any
engumbrances of 1ecord, !

. THIS SECURITY INSTRUMENT combinas uniform ¢ovenants for national use and non-uniform covenants with
limited varlations by jurisdiction t¢ constitute & uniform security imlrunlwm covering real property,
. | o
ALLINOIS—Single Family—FHMA/FHUMC UNIFORM INSTRUMENT : Form 3014 12/83

- Form 1478 Tu Flgorver Cok: GREAT LAKEG DUSINEBT FORME, ING,
. Nationely §-000-280-0200 » Mchigaa 1-000-353:3643
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1f Lender requlted mortgage insurance as a condition of making the lonn secured by this Securlty Instrumnent,
Borrower shall pay the premiums required to malninin the insurance n effect until such time as the requirement for the
insurance terminatey in accordance with Borrower's and Lendes's written agreement or applicable law,

B, Inspoction. Lender or lis agent may make reasonable entries upon and inspections of the Property. Lender

shull glve Borrower notlce at the time of or prior to un tnspaction epecifying reasanabls cavse for the inspection.
9, Condemnation, Tho proceeds of any award or ¢lalm for damages, direct or consequentiul, In connection with

uny condemnution or other taking of nny part of the Property, or for couveyance ln Heu of condamnation, ure hiereby

uysigned snd shall be paid to Lander. :
In the event of a total taking of the Property, the proceeds shali be anpllcd to the sums sccured by this Securlty

Instrument, whethee or not then due, with any axceys peld to Dorrower. In tho event of & portial taking of the Property,

unless Borrower and Londer otherwiso ngree In welting, the sums secured by this Security Instrument shall be reduced by |
the amouns of the proceeds multiplied by tha following fesction: (a) the totsl amount of the sums secured Immedlately

before the taking, divided by (b} the fsir market value oFlhe Property Immediately before the foking. Any balance shall be
paid to Borrower,

If the ¥'roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim foir damnges, Borrowar fails o respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, ai 1is option, either to restorntion or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendesund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date ol the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower liot Released; Forbearance By Lender Not o Walver,  Extcinslon of the thme for payment or
modification of amaortizatisn of the sums secured by this Securlty Instrument granted by Lender 1o any successor in
interest of Borrower shali na spsrate to release the liability of the original Bosrower or Horrowaer's successors in intorest,
Lender shall not ba required A0 eommence proceedings ngninst nny suscsusor in interest or refuse 10 extend time for
payment or ctherwise modify amortication of the sums sccured by this Security Instrumeid by reason of any demand made
by the original Borrower or Borroiier's suceessars {n tntecest. Any forbearnncs by Lender in excrcising any right or remedy
shali net be a waiver of or precludect.caxercise of any right or reinedy.

11, Successors and Assigns Bouid) Jolnt and Several Liubllity; Co-signers, The covennnts and agreements of
this Security Instrument shall bind and beiefi the successors and assigns of Lender.and Borrower, subject to the provisions
of paragraph 17. Dorrower’s covenants and agressaznts shall be joint and several, Any Borrower who co-signs \hfl Sceurity
lastrument but does ndt executs the Mote: (a) (s co'signing this Security Instrument only to morigage, grant and convey
that Borrower' interest in the Property under tizz tzeins of this Securlty Instrument; (b) Is not persoually obligated to pay
the sums secursd by this Security Instrument; and (r) ngrees that Lender and any other Borrower maoy agree 10 extend,
modify, forbear or tuke any agzommoedutions with rego:dte the terms of this Sccurity Instrument gr the Note without
that Borrowaer's consent.

12. Lo.n Charges. £ the lonn secured by this Sezuritv Instrement Js subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interestior other Joan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: () say such loan charge shall be reduced by the amouut
necessary Lo reduce the charge 1o the permitted limit; and (b) an)r siins already collected from Borrower which exceeded
permitted limit, will be refunded to Dorrower. Lender may choose tomoke this refund by reducing the princinat awed
under the Note or by making a direct payment to Borrawer. If a refund rcauces principal, the reduction will be treated as o
partial prepayment withgut any prepayment charge under [he Note,

13. Lepisiotion Affecting Lender's Rights,  IF enactinent or «xpirztion of applicable laws has the ¢flect of
rendering any provision of the Note or this Security Instrument unenforceatie aceasding Lo its terins, Lender, at s option,
niay require iminediate payment in full of a)l sums securcd by this Sccurity In'strunent and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall toke the sisprispecified in the second paragraph of

paragraph 17, .
14, Notices, Any notice to Borrower provided for in this Security Insirumentspcl! be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, Tiie siotice shall be directed to the
Property Address or any other address Borrower designaies by notice 1o Lender. Any noliie te Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notic: Lo Borrower. Any notice
provided for in this Sequrity Instrument shall be deermed to have been given to Borrower or Lender whan given os provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal isv o the law of the
jurisdiction in which the Property is located. In the event that any provislon or clause of this Security Irsirament or the
Note conflicts with applicable law, such conflict shall nol alTect other provisions of this Security Instrurirtor the Nate
which can be given ¢fect without the conflicting provision. Ta this end the provisions of this Security Instiument and the
Note are deciared to beseverable. .

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneflclel Interest In Dorrower, I all or any part of the Properly or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natura!
person) without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federallaw as of the date of this Seeurity Instrument. .

If Lender exercises this opiion, Lender shall give Borrower notics of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faifs to pay these sums prior to the expiration of this period, Lendes may invoke any
remedies permitted by this Security Instrument without further notice or damand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the ¢arlier of: (a) 5 days (or such other period as
applicable law may spegify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing this Security, Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had nd accelerstion

oceurred; () cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, ineluding, but not limited !5, reasonable attorneys’ fees; and (d) lakes such nglion as Leader may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums seccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Thstrunient and the obligations secured hereby shall rentaln fully effective as if no ncceleration hind
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

16206
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o HNOEEICIALCORY,

ceclerntiong- er~shull-givo-nollco-to-Borrowerpriorto-adoeleration-following-dorrowe e,

breach of nny cavenant ar ngreement [n this Security Instrument (but not prior to acecleration under paragrap 7

unless applicable law provides ctherwlse). The nolice sholl specify: (n) the default; (W) the ectionrequifed (o cure the

defavlt; () a date, not less than 30 days from the date the notlce Is glven to Borrch ¢ default must be cured;

and (d) that fallure to curc the default on or befor¢ the date specified In the Ty result in acceleration of the sums

sccured by this Securfty instrument, foreclosure by]udlchﬂl nd sale of the Property, The notlce shall further
]

Inform Borrower of the right to reinstale after a;rcfgg;auo the right to assert In the foreclosure proceeding the non-
existence of a default or any other delense awer to acceleration and foreciosure, If the default Is not cured on or

before the date specified (n the eeyTender ot lts option may require Immedlate payment én full of all sums secured by
this Security Instrumeat-seTThout further demand and may forcclose thla Securlty Instrument by judicinl pracceding.
Lender sh Lbc’tﬁﬂﬁfﬂ to colleat all expenses incurred in pursuing the remedics provided {n this paragroph 19, Including,
Lusattimliedtoroasanubleatiorneys’fossand costsaftitle-srldanco,.

20, 1.ender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by ngeni or by judicislly
appointed recsiver) shall be entitled to enler upon, take posscssion of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payinent of the
casis of management of the Property and cellzction of rents, including, but not limited to, receiver's fees, premiumns on
receiver's bonds and reasonable atiorneys' fees, and then to the sums secured by this Security Insirument,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument swlthout charge o Borrower, Borrower shall pay any recordation costs.

22, Walvir 0" Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders toihis Securlty Instrument, If one or more riders are executed by Borrower and recorded (ogether with
this Security Instrum<ny, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the eovenznti.and agreements of this Security Instrument ss if the rider(s) were & part of this Security
Instrument. (Check apriesol= box(es))

3 Adjustable Rate Pider O Condeminium Rider 3 2—t Family Rider

{T) Graduated Payment(R/der (] Planned Unit Development Rider

[X Oiher(s) [specify) Commir>ial Mortgage Rider of even date incorporated by
reference and made a part hereof.
By SIGNING BeLOw, Dorrower aciepls and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s} executed by Dorrovier and recarded with
/ Ventrel Daevelopment, In

N J
R --‘-‘f-n---ﬂ.»,-.f.»..f....‘.h-'>v ‘ ..... AU SO (Seal)
kurel la President —Dorrowat

—Boriower

......................................................................... e {Seal)

~Qorrower

TN 41143

—HOocrower

STATE OF [LLINQIS, County ss:

I, Val Berchem , a Notary Public inn and for said county and state,

do hereby certify that Geroge Venturella
, personally known to me to be the same person(s) whose name(s}

he

subscribed tu the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as a free and voluntary act, for the uses and purposes therein
set forth,

Given under my han ¢ and official seal, this 30th day of April
My Commission expirssa

QFFICIAL t
VAL PLRCGHEZM , ‘ )
. I Notary Pubiiv

L)
ot

MAtyry Pubhe, Loet

My Commussion Expies 3 .32

 This instrument was prepared by:

CH National™KaHx
1930 ‘Di’('le‘.-'*[-‘ljﬁgﬁfay- R,
Chicagn Heights, Il. 60411

' Ok 32Z
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c
Pramisles: Mallard Landingm, Orland Park, Il. 60462
Borrower (s): Ventrel Development, Inc.

Londers THE CHICAGO HEIGHTS NATIONAL BANK
L0300 Dixiae Highwny,-Chicnqo Holghts, IL 604212

Thie Rider is incorporated by raforoncé and mado a part of a mortyage
of even date, executed by the undersigned nlorrower, all ralative, to

the promigses dessribed herein.

1. Sellataral: . Borrower hareby grants a socurity interqest in the
following property together with all ‘buildings, improvoments, tena-
ments, oadements, fixtures, and appurtenances thereto bolonging, and
all raents, iscues and profita thereof for so long and during all sush
times as MHortgagor may be entitled therote (which ave pledged
primarily and-on a parity with said real estato and not secondarily),
and all shadas, ‘awnings, venetian blinds, gcrooens, soreaen doors, storm
doorg and winsavs, stoves and ranges, ourtain fixtures, partitions,
attachad floo:r covering, now or heroaftor tharaln or thereon and all
fixtures, apparatus, equipment or articles now or hercafter thereiln or
thaeracn used to supply heat, gas, air conditioning, watexr, 1light,
powar, sSprinkler pixotagtien, waste removal, refrigeration (whethar

single units or

(without restricting the toregoing):
(a) {({£ the improvemsnts consist of a hotel, motel or furnishad
apartments} all other fixturecs, apparatus, eguipment, furniturae,
furnishings, and articles used or usaeful in connaotion wlth the
hotal, motel or furnisnud apartment business now or hexeaftey
conducted upon said premiseo«. or
{¥) {(if the improvaments oon=mist, in whole or in party, of un-
furnished apartments) all otner fixtures, apparatus, oguipment
and articles of the type and sharacter customarily furnished by
landlorda te tenants or oocupunts of unturnisﬁed apartmant
propertics in the municipality in vhich the pramises are looated,
Q

r
{c) (it the improvements consist of a residenca, other than an
apartment type building) all washinag -machines, clothes dryars,
waste disposal units, attached fang, /ducts, automatic dish-
washers, and radioc and television asrialws, ~r
{(d) " (if the improvements consist gf a sswmorcial building,
manufacturing plant or othoer type of improverants ugeful for in-
dustrial or commarcial purposes) all fixturcs apparatus, equip-
mant and articlesg, other than such as constitute trade fixtures
used in the operation of any business cohducted tpon tha prenises
P as distingyished from fixtures which radlate to tha nsa, ococupancy

L' - and enjoyment of tha'Yramises, 1t being understood that thae

ecnumeration of any speciflic articles of property shall in no wise
exolude or be held to exclude any items of property rot specifi-
callf' mentioned. All of the land, estate and propaerty
hereinabove dascribed, real, personal and mixed, whather arfixed
or annexed or not .(except whether otherwise hercinabovs

. specigied) and all rights hareby conveyed and mcrtgaged are in-
T tended so to be ag a unit and are hereby understood, agraad and
daclaraed to form a part and parcel of the raal estate and to be
appropriated te the use of ths real estate, and shazll for the
purposes of this mortgage be dasmed to be real estats and con-
veyed and mortgaged hereby. .

2, Assionment of Rants and Leages. To further secure the indaebted-

ness sacurad hereby, Mortgagor does heraby sall, assign and transfer
unto .the Mortgagee all tha rents, lssuass and profita now dus and which
mai hereaftey becoms dues undar or by ths virtuwe of any leasa, whethor
written or verbhal, or any letting of, or of any agreement for the usae
or occupancy:- of the premises or.any part theraof, which may have besn
heretofore or may be hereafter made oriagqaad to or which may ba made
or agresd to by tha MNortgagee under the; powers herein granted, it
being the intention hereby to estadlish an absolute transfer and as-

1 !

centra)ly controlled), and vontilation, dinoluding

SREYEZ06



UNOFFICIAL COPY

signment of all of such leasas and agreements, and all the avalls
thereunder, unto the Mortgagse, and Mortgagor does hereby appoint ir-
revocably the Mortgagee ita trues and lawful attorney in itd name and
stead to rent, lease or lat all or any portion of said premises to any
paxrty or parties at such rental and upon such terms as said Mortgagae
shall, in ite discretion, determine, and to colleot all of said
avails, rants, issues and profits arising from or accruing at any time
hereafter, and all now due or that may hereafter become due undar each
and every of tha leasea and agraasments, written or verbal or other
tenancy oxisting, or which may hereafter exist on said premises, with
tha same rights and powers apd subject to the sama immunities, ex-
oneration of liability and rights of recoursa and indemnity as the
Mortgagee, ' .

The Mortgagoxr represants and agrees that no rent has baean or will
be ‘'paid by any person in possession of any portion of the above
deseribed premises for more than one installment in advance and that
the Tayment o” nona of the rents to accrue for any portion of the said
premises has huen or will be walved, released, reducad, discounted or
otherwise discharged or compromised by the Mortgagor. The mortgagor
waives any righce of sat~off against any person in possession of any
portion of the afove dasoribed premises. It any lease providaes for
tha abatement of x4t during repair of the premises demised thereundar
by reason of fire ol -other casualty, the Mortgagor shall furnish to
the Mortgagee rent iusurance, tha policies to be in an amount and form
and written by such irsurance companies as shall be satisfactory to
the Mortgagee. Mortgagor. agrees that 1t will not assign any of tha
rents or profits of said prewisaes, except to a purchaser or grantea of
the premisas. :

Nothing herein containel shall be construed as constituting tha
Mortgagea a mortgage in possessison in the absence of the taking of ac-:
tual possassion of the premises hy the Mortgagee. In the exercise of
the power herain granted the Mori:cigea, no liability shall be asserted
or enforced against the Mortgagesa, all such liability being expressly
waived and raleasaad by Mortgagor.

The Mortgagor further agraees to assign and transfer to the
Mortgagea all future leases upon ar) o»r any part of the premises
hereinabove described and to exaecute &l delive:r, at the request of
the Mortgagee, all such further assuranc:s and assignments in thae
premises as the Mortgage shall from time to c¢ime require.

Although it is the 4intention of the purcies that the assignmant
contained in this paragraph shall ba a pres=zat assignment, it is ax-
pressly understcod and agreed, anything herein ccntained to the con-
trary notwithstanding, that the Mortgagee shall. riot exercisae any of
thae rights or powers conferred upon it by this paragraph until a
default shall exlst heresunder.

3. Waiver of Defense. No action for the enforceman’: of the lien or

cf any provisicn hereof shall ba subject to any defernss which would
~"hét be good and avallable to the party interposing same Jaan action

at law upan the Note hereby secured.

4. Effect of Extensions of Time. If the payment of said 4rdebted-

nass or any part thereof be extended or varied or if any part cf the
securlty be released, all persons now or at any time hereafter Liible
therefor, or interestad in sald premises, shall be held to assant to
such extension, variation or release, and thelr liability and the lien
and all provislona hereof shall continue in full forca, the right of
racourse against all such persdns being expressly reserved by the
Hortgagee, notwithstanding such extension, variation or releasa,

5~ Halver of Statutory Rights. Mortgagor shall not and will not

apply for oxr avall itself of any appraisement, vaiuation, stay, exten-
sion or exemption laws, or any sao-called ”"Mcratorium Laws”, mow exist-
ing or haereaftar snacted, in order to pravent or hinder the enforce-
ment or foreclosure of this Mortgage, but hereby waives tho benefit of
such laws. Mortgagor for itself and all who may c¢laim through or un-
der it walves any and all right to have this property and estates com-
prising the mortgaged property marshalled upon any foreclosure of the
lien hereof and agrees that any court having jurisdiction to foreclose
such lien may order the mortgaged property sold as an entirety. THE

2
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MORTGAGOR HEREBY WAIVES AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER
AllY ORDER OR DECRERE OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED,
Ol BEHALF Ol TIHE MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFI-
CIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON ACQUIRING ANY IN-
TEREST 1, OR TITLE TO, THE PREMISES DESCRIDED HEREIN SUDSEQUENT T0O
THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ALL OTHER PERSONS TO THE
EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES,

6. Mortaageas Right to Ack. If Mortgagor fails to pay any claim,
lien or cncumbranca which shall have a prior llen to the lien of this
indenture, or to pay, when due, any tax or assessment, or any in-.
surance premium or to keep the premises in repair, as aforesaid, or
shall commit or permit waste, or if thare be commenced mny action or
prcceeding affecting the premises or the title thereto, than
Mortgagee, at its option, may pay such claim, lien, ancumbranca, tax,
assessment or premiun, with right of subrogation thereunderxr, may
procure such abstracts or other evidence of title as it desms neces-
gary, may mrie such repairs and take such steps as 1lts deains advisable
to prevent cor. /cura such waste, and may appear in any such action or
procesding and rotaln counsel therein, and take such action tharein as
Mortgagea decms #dvisable, and for any of such purposas Mortgages may
advance such suis 4l money as it deems necessary. Mortgagea shall be
the sole judge of che legality, validity and priority of any such
claim, 1lien, encumbrunce, tax, assessment and promium, and of tha
amount necessary to be pald in satisfactien tharcof. Mortgagor will
pay Lo Mortgagoee, immedicstely and without demand, all sums of money
advanced by Mortgagee pussuant to this paragraph, togother with inzer-
est on each such advanco at _*he rate set forth in the Note, and all
such sums and interest thereon shall be socured harahy.

7. ' 3hat ~ . uUpon roquaat;
Mortgagor shall furnish to Mortgrcaa, a somi-annual operating state-
ment of income and expansa of thu mortgaged premises signed and car- °

tified by the Mortgager.
8, ngglggixgmﬁJgngg. EBach right, prower and remady herein conferrod

upon the Mortgageas is cumulative of avery othar right or ramaedy of tha
Mortgugeos, whathor herein or by law ccrderred, and may ba anforcod

concurrently therawith.
y If (a) default-pe made for fiftean (18)

9. a 3
days in the due and punctual payment of the Note, or any installment
due in accoordance with the terma thoereof, aeilthar of principal or in-
teresty or (b) the Mortgagor shall file a petition in voluntary
bankruptcy undar the United States Bankruptoy Code-ci any similar law,
state-or federal, whether now or heroafter existing, =r an answar ad-
mitting insolvency or inability ta pay its dobts, or £ril to obtain a
vacation or stay of involuntary proceedings within ten (10) days, as
. rehereinafter providad; or (c) the Mortgagar shall be esdjudicated a
bankrupt, or a trustee or a receiver shall be appointed. for the
Mortgagor cor for all of its property or the major part tharact. in any
involuntary proceeding, or any court shall havo taken Jjurisalotion of
the property of tha Mortgagoer or the major part theraof inlany ine-
voluntary proceeding Ffor the reorganization, dissoclution, ligqulldation
or winding up of thea Mortgager, and such trustea or receiver shail not
. be discharged or such jurisdiction relinguishad or vacated or stayed
on appeal or otherwise stayed within ten (10) days ; or (d) the
Mortgagor shall make an assignment for the benefit of croeditors, or
shall admit in writing 4its inability to pay its debts genarally as
thay becoma dua, or shall consent to tho appolintmont of a recelver or
trustee or licquidator c¢f all of its property or the major part
thareof; or (¢) default shall be made In thoe duc observance or parfor-
mance of any cther of the covanants, agreoments or condltions hoerein-
before or hercinafter contailned, required to be kept or performed or
observed by the Hortgagor and the same shall continua for threae (3)
dayg, then and in evaery such case the whole of said principal sum
hereby secured shall, at once, at the option of the Mortgagee, bacome
immediately due and payable, together with accrued interest thereon,

without notice to Mortgagor,

.
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10. Legal Desgription. Legal description for the property is as fol-
lows:
Lot 39 in Mallard Landinas unit 1 a subdivision of part of the Wost 4
of the North East 4 of Section 29, Township 36 North, Range (2 East
of the Third Principal Meridian, in Cook County, lilinois

PIN #27-29-202-009-0000

By signing below, Borrower accepts and agrees to the terms and
covenants contained in the Commercial Mortgage Rider this J0th  day of

April , 1930, ventrer-beyelopnent, Inc.
N ™~ N \
S v N (Seal)

Geokge VentubPella Prosident

(Saeal)

(Saal)

(Seal)

STATE OF ILLINOIS }
53

CCURNTY¥ OF COOK }
I, Val Berchem , a Notary Public in and
for sald county and state, do hereby certify that

George Venturella ; personally known

!
to me to be the same person(s) whose name(s) subscribed to the forego-

ing instrument, appeared befopre me this day in gerson, and acknow-

1adged that _ _he___ signed and delivered the said inistrument as A

"™ ™free and voluntary act, for the uses and purposes threir zet forth.

Given under my hand and official seal, this 0th dey of Muril
—4390 s

/fﬂ -y
My commisslon explres: /sz_(/ék/ Pl e
Notary Public

WMM\V, -
OrFICT T
; VAL e300 »n

Hotary oy
My Comans roaa fers .

R S




