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THIS MORTGAGE is made tlns : I.Sth

betwesn the Mortgagoer co
v KAREN- L. JEBFFREY, a spi.nster

(herein *‘Borrower”), and the Mortgagee "

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOC[AT[ON OF CHICAGO .
a Corporation organized and existing under the Laws of. the United States.of, Ametics, whmaqdm uml Sawth

Western Avenue, Chicago, [llmo:s (herein **Lender’’).

[P
o

WHEREAS, Borrower is indebted to Lemfer in the brincipa] sum or o -
SEVENTY 4HMOUSAND AND 00/100-—-- "
0/ u?o 000. oo) ST T DOLLARS

which indebtednss 's evidenced by Borrower's the dan:d JUNE 15, 1990 i
(herein “Note’"), providing for monthly inuullments of princlpal nnd lntereat. and: s!ra.ll mﬂnuu uutii lhe antire

indebtedness is paid i fall ’

TO SECURE to Lendre: the repayment of the ind.el:tednas evidenced by the Note, ivith' interest thereon, the
payment of all other sums, +#%is interest thereon, advanced in accordance herewith to protect the sécurity of this
Mortgage and the performance of 2i:e covenanis and agreements of Borrower hergin cohtained, Borrawer des hereby
mortgage, grant and convey to Lendor cye following described property low:ated in the Coumy of - GOOX .| "
State of lllinois:
. PARCEL 1: Unit Barl 2 in lot 38, togethur with i:a undivided per~entage :ml:erest

in the common elements In Mi1Y Creek Condominium IT zs delineated and defined in
the Declaration recorded as Docurant Rumber 86-089960, as agtended from time to
time, in the South one-half of the Yortheast quarter of Section 33, Township 37
North, Range 12, Rast of the Third J'rincipal Maridian, in .COOK COUHTY, FLLINDIS.

PARCEL 2: Essement for ingress .and aegvens for. the henefit .of Parqu. 1 ag. connain.&d
in the Flat of Mill: craek Condominium Su :d‘visicm ranoxded aa Dacummn Numhw s
25003904. ey g et e T

: R . . & 4 . RS RER et ""'—"""'7-'1“5"‘ B -
Mprtgagor also hereby grants to the mortgagee, 708 Luecessors and asaigna, &s rights
and easements appurtenant to the ‘above describad r2al estate, the rights ant!
casements for the benefit of sald property set xortr ' thi Dnehntion of

Condominium aforesaid.

This wortgage is subject to all rights, ecasements, r.}ovu. mta conditiuns,. re-
strictions and reservations contained in said Declabation rFae sawe. as though the .

provisions of said Dec].aratalon wara raci»ed ,and std.pu;#;w) at. l.ph;t.h hﬁﬂ:e;n.

i
>

| DEPT-C1 RLCORDING 5.00
««mrm TP AN OOV 08720790 13047200
AN ?-—Pﬂ-»:??:!ﬁ“tj e

0bdze

9817 Mill Drive Weat, Unig,d

which has the address of
: Paloa Park. IL 6066& R

. -{heruin' sspProperty’’).

REAL ESTATE INDEX NUMBER 23-3'!"208-034- 10&6

TOGETHER with all the improvements now or hereafter erected on the pﬂ:perty and all easements, rights
appurienances, rents, royalties, mineral, ofl and gas rightu and profits, witer, water rights, and water stock, and ail
fixtures now or hereafver attached to the property, all of which, Including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing, together with said
property (or the leasehold estate if this Mortgage is.on a leasehold) are herein referred to s the “Property.”’

F Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
L grant and convey the Propertly, that the Property is unencumbered, and that Borrower will warrsnt and. defend
genaratly the title 10 the Property agninst-all claims and demands, subject to any declaratlons, easements or

restrictions listed in a schedule of exceptions to coverage in any title Insurance policy insuring Lencer’s interest in the

Property.
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1. Payment of Principal ind Interest, Bosrower shall promptly pay when due the principal of and interest on the indebtedness
evidenood by the Note, prepayment and late charges as provided in the Note, and the principa) of and interest on any- Future
Advances secured by this Mortgage. ' i

2. Funds for Tax and Insurance. Borrower further promise(s) 10 pay monthly, in addition to the puyment afnrzmentloned,
one-twelfth of the annual real estate taxes, as estimated by the Lender, so as to provide for payment in full of the annual tax during
the terms of rhis obligation. Borrower promises, further, 1o pay monthly a pro-rata share of all agsesstents, insurance premiums
and any other charges thal may accrue against the property sccuring this indebtedness. Such paymiénts shall be flaced in'a hon-
interest bearing Tax aud Insurance Escrow Account for the payment of said items. = =~ e o N i

In the cvent such monies are insufticlent for the purpose, and Borrower falls to pay to the Lender without demind the amount
of such deficiency, then the Lender at its sole option mey at any time pay the whole or any part of such ltems from its own funds;
any such payment from its own funds shall constitute an advance an Borrower's account and shall be added to the principal sum.
Such sdvance shall bear interest from the date thereof, 1t ahall not be obligatory upon the Lenger to inguire into the validity or

accuracy of any of said items before making payment of the same and nothw‘g_m all be construed us requiring the
Lander 10 advance other monies for said purpose, The Lender has the"Mifif th p 4 re tdk bill as soon as it is available

notwithstanding the fact it is shown payahle in installments. The Lender may commingieé with its general funds any monies received
by it pursuant to the provisions of this agreement, and Lender shall not be Hable for any payment of any interest thercon, nor shall =]
the Lender incur any Hability to the Borrower, or any other party on account of such montes, except to account for funds disburzed -

under the terms hereof. Any mohies rectived pursnan: to the provisions of this agroenient are hertby pledged to-the Lender to
further secure the Mortgage Indebtedness, ‘ o

3. Applcation of Paymeats. All payments received by the Lender in accordance with the ferms of thé Note secured by this
Mortgage sha!’ be applied firsi to interest, then to the Tax and Insurance Escrow Accounts, and the remninder to principal.
Whenever Borrowe- [ails 10 make a payment, or pay feas than the required amount during any month, or elect to skip payments in
accordance with tise »=ovisions contained herein, Borrower hereby authorlze the Lender to add to the unpaid balance of Borrowur's
Joan account at the ane’ of that month, the amount necessary to provide for interest, taxes and insurance erud the dfivunt of the fax
and insurance charge »1ll >e deposited by the Lender into our Tax and Insurance Account. »= 7 & Wyt T

4. Charges: Liens. Borrower shell pay all taxes, assessments and other charges, ‘finen and: #npeiltinns witribiffable 1o the
Property which may attain'a riiority aver this Mortgage, and leasehold payments or ground-rents, if any, in thé'manner provided
under Paragraph 2 hereof, or {f'art paid in such manner, by Borrower making payment, when due, directly to the payee thereof,
Borrower shall promptly furnisn r'o-Zender all notices of amounis due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prom=:ly furnish to Lender receipts evidencing such payments, Borrower shall promptly discharge
any lien which has priority over this NMor.g-a®; provided, that Berrower shall not be required 1o discharge nny such lien so long us
Borrower shall agree in writing to the pavinent of the obligation secured by such lien in a manner aceeptable to the Lender, or shall
in good faith contest such Hen by, or defind enforcement of such fen in, legal provéedings which operats to prevent the
enforcement of the Hen or forfelture of the Property or any part thercof. ’ :

$. Hazard Insursnce. Borrower shall keep tite i nprovements now existing or hereafter erected on the Property insured against
foss by fire, hazards including within the term “ex’éni'ed covernge,® and such Gther hazards ‘as Lerder may fequire and in such
gmounts and for such periods as Lender may requisc, wrovided, that Lerder shall not requiré that the'amount of such coverage
excosd that amount of coverage required to pay the sur 13 secured by this Morigage. - - - R : T

The insurance carrier providing the insurance shall be rnosvn by Borrower subject to approval by the Lender; provided that
such approval shalt not be unreasonably withheld, All prem.ums an insurance policies shal) be pald in the manner provided under
Paragraph 2 hereof, or if not paid in such manner, by Borrow/ s« riaking payment, when:due, directly to the insurance carrier.

All insurance policies and rencwals thereof shall be in form acieptabie.to the Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall bavi-the right (o hold the policies and senewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all rece’pi« of paid premium. in the cvent of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may ma’.e 1roof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in wriilng, insurance priscceds shall be applied to restoration or répeir of the
Property damaged, provided such resoration or fepair is economically feaslble and the securily of this'‘Morigage is not thereby
impaired. If such restoration or repair is hot economically feasible or tf the sicuritv of this' Mortgage would be impaired, the
insurance proceecls shall be applied to the sumnts secured by this Morigage, with thé exser2 ifany, paid to:Borrower. I tiié propetty is
abandoned by Borrower, or if Borrower fails {0 respond to Lender within 30 days (rora the dete notice is mailedt by Lender to
Borrower that the insurance carrier offers to settle ciaim far insurance benefits, Lendor. . anthorized. to collsct and apply the
insurance proceeds at Lender's option either to restoratiou or repair of the Property or (0 he sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writlng, any such application of proceeds ‘o principal shalt not extend or
postpone the due date of the monthiy insiallments refersed to in Paragraph 1 and 2 hérex! or change the amoumt of such
installments. If under Paragraph 18 hereol the Property is acquired by the Lentler, afl right, title, liid inte st of Botrower in and to
any Insurance policles and in and to the proceeds thereof resulting from damage Lo the Property prio to sucale or acquisition shatl
pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or acqu’.:tion,

6. Preservation and Maintenzace of Property: LenseNotds; Condominiums; Planned Unit Duvelopmun’s, 2orrower shall keep
the Property in good repair and shall not commit waste ¢r permit impalrment or deterioration of the Property and ehail comply with
the provision of any lease if this Morigage is on a leaschold. If this Morigage Is on a unit in & condominium ova planned umit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or goverriing the
condominium or planaed unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. If & condotminium or planned unit development rider’ls executed by Borrower and recorded together with
this Mortguge, the covenants and agresments of such rider shall be incorporated into and shail amund and supplement the covenanis
and agreements of this. Mortgage as if the rider were g part hereof,

7. Protection of Lender's Security. 11 Rorrower fails to perform the covenants and agreemenits contained in this Morigage, or
if any action or procoediag is commenced which materlully affects Lender's inlerest in the Propérty, including, but not imited to,
eminént domain, insolvency, code enfarceirient, or atrangements or procédings involving & bankeipt or decedent; tien Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
proteci Leader’s interést, including, but not limited to, disbursernent of reasonable attorney's fees and entry upon the Property to
make repairs. If Lender required morigage insurance ax a condition of making ihe Joan secured by this Mortgage, Borrower shall
pay the premiuma required to maintain such insurance in effect untit such time as the requirement for such insurance teriminates in
accordance with Borrower's and Lender’s written agresment or applicable law.. Borrower shall psy the amount of sll morigage
insurance premiums in the manner provided under Paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this Paragraph 7, with intorest thereon, shall become additiona) indebtedness of
Borrower secursd by this Morigage. Unleas Borrawer and Lender agres 10 other terms of payment, such amounts shull be payable
upon notice from Lender to Borrower requesting paymunt thereof, and shail bear interest from the dete of disbursement at the rate
payable from time to time on oulstanding principal under the Note unless payment of interest ut such rate would be contrary to
applicable law, in which event such amounts shall bear interest a¢ the highest rate permia fble nnder gffllcame lsw. Nothing
contained in this Faragraph 7 shall require Lender to incur any expense or take any ncﬂdiiilkmﬁ‘u.’ L2t

Y

i . .\:: .‘;u;t ' -} 4 _é.
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