Home Equity Line of
Revolving Credit Mo

O Kemt Bank - Chicago

THIS MORTGAGE IS dated asof .. May 24 . 19.9(0 . .

andis barween . Edward Chao=-Chiang Lin .and Muxry

D, lin, his.wife . .. ... ... . {'Migagos"}
and 0K i,(an’f Bank - Chicago. 233 south Wacker Drive, Chicago, intis (* ‘Mort-
gdgee™). .

WITNESSETH
tortgagor has executed a Hume Equnty Line of Credit Revotrng Credit

Note. datad of sven date herewith and ml.}llatfg’ ""iﬂ‘gﬁ gl lheimgt gwqf&)* *

“Note'’). in the pringipal amuount of _

Dolfars (8. 20,000,000 y(the “Creitit Limit ).
interest an the Note shall be calculaled and payable as provided 1 .erein. The
entire unpaid balance ot prncipat and interast shail be dus and pay: bie fivea (5)
years after the date of this Mortgage. The Note and this Mortgage #re made
pUrsuant to a cottain Home Equity Line of Credit Agreement and Fede ral Trutrll‘m
Landing Disclosures, oated ui.aven date herawith (the ““Losn Ag esment'’},
batween Morigagos and Moitao jee.

To secure payment of the indeblednass evidenced by the Noto and the
Liabiltties (defined betow), inc:td’«q any and il renewals and exterdong of the
Nate and the Loan Agreemem Mriiragor does by these presents CONVEY
WARRANT and MORTGAGE vntc Murtg .gze. all of Mortgagor's etate, right,
title and (nterast in-the rea) astaty &’ <) lying and being n thi County of

CQOI? L Vand S1ate of winols, fegally de-

scribedt as fallows: .

Lot 61 (except the Fast 2 [feet, as talen by the cit
‘'S5L-9585) in

of Chicago 'in condemmation b V.;ceedigg

H. M. Taylors subdivision of blelk in Canal

Trustees subdivision of the West 'z and the West 4
of the Northeast % of Section 17, Township 39 North

Tange 14, Bast of the Third Principsld iferidian,
in Cook Coumty, Illinois :

Property Index No.: _,.-.,132,91,'15 318-003. i

Property Address: ﬂ_s,ol,s._-&;shcg . .
.-Chicago,--11linois — 600607« .

- -,
which is relersed 10 hereins the "Premlsas.“-_{t’gynjhel with alf imaroverieals,
buildings, 1enements, heeditamems, apportenances, gas, oif, mi ierals, ease-
ments located inon. oer of under (RPgemises. and ar types and kinds of
fixtures, apparaftis Mhadneny8Rd squipments Vet Without “imitation, all
ptthe foregoing used ¥ supply heal. gas. air conditinning. water. ligh!. power.
refrigeration or ventilfion twhether singfe units or centratly cont/ofleg) and alt:
screens, window shdes. §lorin dpsrsendswihidows, fam, eovarings, wwainds,
C t ngw on or in‘the P(é"mlsuam hereafiar

stoves and water Waters. whe : : e
erected, installed orplaced.on or i the Premixes, afif whether or ot physically

attachad to the Branses. Thefdregding ttems ars ang shall he deemed a part of
, .thé Pramiges angaportion of the secority lor the Lisbhitles.

< -Furiher Mertgagor does hereby piedge and assign {giMontgagae, all
leases, writte Or.verbal, rents, issues and profits of the Premuscs, "indlvding
without imislion, ali rents_ issues, profits, revenues, royalties. bonuses. rights
and benefit dual.payable of accruing. and all degosits ot money as agvance
rent or fosecurit unlor 4ty and afl prasent or tuture leases of the Pramises,
togethe#¥ith tha right. but not the obligation, o collect. gemand. sue for and
reépvethe same when due or gayable. Mortgagee by acdeptance of this Mort-
gagedirees. as ersonal covenant applicatile 1o Morigagor only, and not as a
limisYion or condifion hereot aid not avail He 1o anyone ofhgr than Mertgagor.,
thy witlf a D  @cour 4 an avent sfMr-octur, 'which Undar-the lerms
wrosl shatt give 1o Mortgagee the fight in forecloss this Mortgage. Mortgagor
nay coltact, raceive angd gnjay s5uci avals, ..

: * The Note evidences a ‘‘ravolving crodit’’ as defini=d in Minols Revised
Statutes Chapter 17. Paragraph G405. The tien of this Morlgaga secures pay-
ment of any existing indebtedness ang future advances mage pursuant to the
Note, to the same axtent as if such future advances wefe made on the date of the
execglion of this Martgage. without ragard to’ whather ur hot thers is any ad-
vance made al the time this Morigage is executed and without ragard to whether
or not'there is any indebtedness outstanding at 1he Yimt any advance is made.
All advances hereunder shall have the same priosity.

Morigagor does hereby exprassiy waive and felpase all righis and bene-
tits under and by virtue of the Homestead Exemption Laws of the State o!

Hinols.
Further, Mortgagor covenanis and agreas as follows: -

1. Mortgagor shall (a) promptly repair. restore or rebiild any buildings o¢
improvements now or hersafter on.the Prgmises which inay become
w214 damaged or be destrtigédinbykdsn e otinides im good condition and
Jivre §1 FEDRIFTWIDD!. Wik 2A8. ¢dasb! for¥? 1§ bRy 2ge, keep the Premises

oo Mee g__ﬁ eaouytgansos, securininasts, ligns, mechanics’ Hens

- “or tiiims %_q i j_@gnayﬂ_m _j!!?(ﬂp indebtegness which may be
secured by d flen or charge on the Premises. and ypon reques! exhibit
salistactory avidence of the discharge of such liefy or charge to Mortga-

gee: (dj complete within a reasonable time any buliding or buifdings now
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or at any time in pracess of construction upon the Prafises: (o) Bomply
with all requirements of 46 faws or municlpat ordihiinees with respect to
the Premises and the use of the Premisés: (1) make no malerial aftera-
tons In the Pramides, 8xcept &s required by law or uniclpal ordinance,
unless such aftarations have bagn p_ir'avlous? Approved In writing by
Mortgagee; and (g} refrain from irbatring or dimipishing the valuy of the
Premises. ) s s )

2. Mongagor shafl pay, when dus and bators any penally ettaches, all.gen-
eral taxes, special taxes, spocial assessmants, water taxes or charges,
dranage taxes or charges, sewer service taxes ar charges, and other
taxes. assessinents of charges against the Pramises. Mortgagor shall,
upon writlen request, furnish to Mortgagee dupficate pald. recsipts for
such taxes, assessmaents and charges. To prevant Delau)t herpunder,
Maortgagor shall pay in full under protest, In thé manner provided by
statute. any 1ax assassient or charge which Mortgagor may desise 10
contest prior to such tax, assessment or chiargs becoming delirguent.

3. 'Upon tha raquest 01 Mortgagee, Mortgagor shall Heflver to Mortgagee aft
original feases of all or any portion of the Premises togather with a2sign-
ments ot such leases trom Mortgagor (o Mortgages, which asgignments
shall be in inrm and substance satisfactory to Mertgages; Mortpagor
shall not, withowut Mortgagais's prior wriien cangem, procurg, permit or
aceopt any prepayment, discharge or compromige of any rént or rilease
any tenant from any dbligafion, at any ime whils the indeblednogs se-
curgd herehy remains unpaid. h ’

4. Any awag of damages resulting from condemnation proceadings, exer- (e
cise of the power of aminent domain, o: the taking of tha Pramisas for Py
public use are haraby transteriad, assigned ant shall be paid to-Mortga-
gBo; 311d such awards or any part therent may be applied by Mortgages, 3
after the paymant of all of Morigagee's expensss, ingluding costs-andw
lagal tess. Lo the reduction of-the indebtedness secured haraby and Mort-
gafjee is hereby authorized, on behalf and in tho name of Martgagor, to

Yexecute and daliver valid acquittanices and to appeal from any suc

award.

5. No ramedy os right of Mortgages hersunder or under the Loan Agree-
meni shall be exclusive, Each right or remedy.oi-Mortgages with réspect
10 the Liabilities, this Morigage or the Pramises shail be in sdditiun ta
every olhar ramady or fight now ar hereafier axisting af-iaw or in equlty.
No delay by Morigagee in exercising, or cmitling ta exsrcige, any ramady
or fight accruing on Defauft shall impair any such remedy or right. or
shali be construed {o he a waivar of any such Default, or acquidscence
therein, or shali affect any subsequent Qefault of the same of a differant
nature. Every such remedy or right may bé sxercisoed concurrently or
‘Independantly, and witent and as ofteén as may bs deemed expedient by 93
Mortgages " R : Y
. -
6. Mgprigagor shall maintain, with respect to the Premises and.ait bulldings < -
and irnprovements aow or hersafier siluated on the Pramises, propaerty -~
damage insutance which shall cover, without imitation, togs or danage 9:
by fire, lightning, windstorm, vandalism and madicious damage and such 7~
“iher hazards a5 may from time Lo time be designatad by Mortgages. 1t o
thr Premisus is iocated in a fiood harxard rone,: Morigagor shail keep alls <
buitsings and improvemants now or hareafier situated on thy. Premises
inLurrd agains foss or damage by laad, Each Insurance policy shall ba
612 Jamount sufticient to pay in lull the cost of replacing or répaining the
tuildings 2d inrprovements an the Prerdsps. which amount shall in no
gvent be 153 thar: the sum of.the principat ammount of the Note and ths
grincigal arncure af all prior notes secwfed in. whol or in part by the
Pramises. Maoita207 shall alsp oblain lishility Insuranae with respact to
the Premises in anam i+ m! which is acceptable to Morigagee. Allpolicles
shall be Issued by camranips satisfaciory to Mortgagee and Murigagor
shall dedives snme to &0 1gagee. Each insurance polioy shai be payable,
In case of loss or damuge. v Mortgages. Each insurance policy shaii |
contain a lender’s loss payibia ctause or endersemant, in fgrm and sub-
stance satistactory to Mortyagee o the event that Mortgagor falls to
provide any such required Insurince ¢ if speh insurancy is nat acoept-
shie to Mortgagee. Mortgagee may o'=0> such insurance and the cost
therca! shall be pald by Mortgagor as proviied in the Loant Agreement. In
tasd 01 surance about to expire, Mustoapiir shall deliver tc Morlgagee
tenewnl policies not less (han ten days o i the respoctive daes of
- axplwtion Each insurance paficy shall nel be cancellable by the insur-
‘ancé-company without at feast 30 days' prior a7t en notice 10 Mostga-
ges,

Upon Belavit by Mortgagor hereunder, Mortgayee may, but I8 mot re-
quired k. make any paymant or perfbrm any-att requirec of Martgagar
horeunder in any form and maniter deemod sxpedient by Maripagee, and
Mortgagee may, but is not requlred 1o, make fulf ar-partial prymenis of
principal or inlerest on any encumbiranges, Kans ar security Interests
aflecting the Premises and Mortgagee may purchase, discharge, com-
promite o5 seltie any tax tian or other lien or tile or olalm theérapt, or
redeum from any tax sale or forfeltra attecting the Premisés or contast
any tax or assessment, Al maneys paid for any of the purposes hereln
authorized and all expensas’ pald-ur'Incurred ih connectlon therewith,
ingluding legat tees, -and any other tunds advances by Mortgagee to
protsct the Pramises or-the ien heroof, plus reasonable compensation to
Mortgagea or each mater concerning which action hereinr autharized

- (may ba taken, shall be so muth adaitional indebtadness secured-hergby
and sha¥ becpms immediately due and payable without notice ahd with
intgrast thereon at a per annum rate equivalent to the post matufity rate
set forth in theNote. tnaction of Mortgages shall under no circumstances
by considered awaiver of any right aceruing to-Mortgagae on aocount of
any Dafault hereunder onthe part of the Mortgagor.

8 1t Mmrqagee’ﬁhaim any payment authorized by ihis Mortgage ralating to
taxas, assnusments, charges, fiens, sacurity intarests or encumbrances,
Marigager may go so according to any bill, statement or estimale fe-
ceived from the sppropriate party claiming such funds without iniquii;
inlo the accuracy or validity of such bill, statemaent or astimate or into the
valldity of the lien, encumbrance, seourity interest, tax, assessment,

. sals, lorfeiture, 1ax $en or claim of.any of the forepoing. - L
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9. Upon a Default, at the sole opiiun 01 Morigagee ;;e !o!e £ J

other Liabilities sha!l become immediately due ang payable ani nrt

-~ -~ JB8.INay 8xerclse any rights or remedies il may have al law. o1 eauily

.. Upon a Delauli, Mortgagor shall pay all expenses ol Mortgagee, inciud-

. Ing legal fees and expenses incurred in coanection with this Morigage

.. -and aX expenses incurred i) the enforcement of Mortgagea's rights in the
.Premisas and the cosis ingurred in connection with the disposition of the

..; Premises. Tha term “Dafaull’* when used in this Morigage shalt mean
- wnnen notice has'bean ql':en 1o Mortgagor by Mortgagee that any uone or
more of the following events, condltions or acts have occurred: {{) Mon-
gagor fails to make payment of any amount due here-
oo under, under me' I.uarr Agieement or under the Nble within
._._2.9__-_, days of the (ue date of such amount; tii) Mortgagor fails or

", “tieglects to comply with or ta perform any feqm. obuyation or agreement
in this Mortgage, the Notg, the L.oan Agreement, or any other dotument
* pefating Thereto; (iY) any application or statement furnished to the Bank
by Mortgagoris found {0 te materlally false or ingurrect: (ivithe death or
in#olvercy ufMonqagnr (hbwavar expressed ar indicated) or thi inabdlity
"8t Mortgagor to pay any of its and/or theit respective debts as they
matwra; (v} the {iling of a petiticn in bankripicy or [or the adjusiment of

. ,,debt. af. by or.against Mortpiagor; (v} il afl or any part ot the Pramises or
-.any interest in 1t is sold. Jeased, transierred, or further encuembered o7 2

., fransfer of occupancy of pOBSESSIoN occurs, or contract to sell or trans-
. ter.the Premises or any past thersof is ahlered ino, or a saie or transfer of

. . . ownership of any benefic’a! interest it a land trust which holds titie to the
; P.'ramlses ocours, in £Lth 1 ase without the Morigagee's prior written
‘consent; (vii} any Judgmei:, atlackment, liea, axecution o1 levy against
Mortgagor or against Prerdses in any amount which is not promptiy
paid, discharged, roleasedl. t onaxd or otherviise fully satisfied; (vl the
: enactment of axplration of anyv aralicable law which has the eflect of
- raridaring unenforceabia any provistin of this Mortgage, the Note, the
‘Laan Agreament or any othdr instrainoat, document. agreement or other
writing relating thareto; or {ix) a Defa.it under-any prior mortgage on the

y
a

the Loan‘Agresmeant shall constitute Defav’c u'der this Mortgage.

ﬂarwalhstandlng any other provisions of this Mongage no saie, iease,
mortgage. trust deed, grami by Mortgagor of an cncuinbrance of any
- kind, ar a conveyance, transfer of occupancy 6r piss stion. contract 10
sell, or trensier of the'Premises, or any part thereod, arsate of fransfor of
.1 ownership of any berteficial interest or power of direction i « 'afvd trust
-.,-'u'mch holds titte 1o the Premises, shall be made without t g pric* writtan
:. ponsent of the Movtgages. - -
11, "L!abllmes means any and al! liabilities. obiigations and indub?idnoss
... af Mortgagor or any other maker of tha Note to Mortgagee for payn ent !
3
o

ﬁ‘.“?&fi&@i

. any and all amounis due upder the Nate, the Loan Agreement o-nis
age. whethgr heretotyre, now owing or herealter arising or owing
due or payabla howsoever ereated, arising or evidence. whether direci
or indiract, absolute or contingem. primary or secondary, joint or sev-
-aral, whather existing or arising, together with legal fees resulting trom a
*-Befault by the Mortgagor and -relating to the Mortgagee's rights, reme-
diss:and security interasts héreunder, including advisihg the Mortgagea
or drafting any documents for the Mortgagee arising or resulting fron®
any Detaglt by the Mortgagor. Notwithstanding any othes provisions nt
this Mortgage, the Nota, or the Loan Agreement. the Liabilities secured
- by this Morigage shall hot exeted an amount egual to 200% of the princ:-
~‘pal-amount of the Note, plus Interest thereon and any other charges
-provided for in the Loan Agreement refating iv e malfitenance of the
k rwolving ling of credit securéd hoareby, und any dishursements ‘mada for
- the payment of taxes, special asgessments, or insurance on the property
.. 8ubject to.this Mortgage, with intarest on such disbursements and if
- parmitted by law, disbursements made by Mortgagee which ara asitho-
*-figed Hereunder or uhder the Loan Agreament, and legal fees, costs and
- GXPENSIS ralsting to the enforcament of the Neote, the Loan Agfenmem
and this Mortgage, pius inferest as provided herein.

12. en the Liab¥ities st became dua whether by acceleration or tther-
ise, Mortgagee shall have the right la foteclase the tien of this on-

gage In any suli to foreclose the lien of this Mortgage, there shaf) be

. Allewed and included as additional indebtedness in the judgment of: fre-

~ closure alf axpendituses and expenses which may be paid or incurved by

..af, on behialf of Morigagee. tor legal fees, appraisers’ {aes, Qullitys-lol
documentary and expert evidence, stencgraphass’ charges, pubtication
cbsts and cosis of procwing &l abstracts of titte, title searcties and
““gxaminatlons, tillé insurance policies. Torrens certificates, 1ax and fien

searches. bnd similar data and assurances with respect 1o title ‘as qu- )

gapse may deem to be reasonably necessary either to prosefcute
.foreciosure suit or 10-avidenice 10 bidders at any forecosure 8, Al of
. the foregoing items. which may bae expaiwied atier entry of me loracio
- 8ure judpmsnt, may be estirnated by Mortgagee. Afl axpendifhsres and
. gxpenses mantioned in this paragrapn. when incurted or paid tiy Mortga-
~gea shali bpecme additinnal indabtedness secured hareby arid shall be
-hmmetiately due and payabie. with intarest theraot at a rale atjuivatent to
+Afhie post maturity intersst rate'sat forth in-the Note. This pareigraph shall
- 8180 apply 10 any expenditures or expenses incurred or paid by Monga-
. gee or on bahalf-0f- Morigagee {n connection with (a) any prorseding.
inGluding withoist limitaticn. prabate and bankruplcy proceedings. to
~which Mortgagae shall be a party. cither as piaintiff, claimdht or defend-
“ant, by reason of this Mortgage or any indebledness sacured harady; and
- {b) any preparation for the commancemeni of any sult for the foreclosure
of this Morigage after accrual of the right to foreclose whether or not
-Actually commsnced ar preparation for the commancemaeant of any guit to
collect upon of enforce the provisions of the Loan Agreemént, the Nete.
:this Mortgage or any instniment which secures the Note after Dafeulit,
-whether or not-actually commenced: of (¢) any preparation for the-de-
fense o1 any throatened suit of prjossting which rmight atfect ths Prism-
isasor the secunly hereof, whethes or not actually compmenced L.

Unun Qf at any time after the fing of a compiant to forectese Mis
Mortgage, the court in which Sush suit is filed may appoim 2 recelver ol
e Premises. The receivar's appointment may be made gither bafore or
-plteranle. wiihout notice, withoutregard to the solvenicy or Inselvency of
" Morigagor at the tima of-application for the recsiverand withoul' regard

13.

ta the then value;of the Promisis o whither oraot: lhe Premtmwau be ﬂ

- Premised. Without limtitation of the forap.mg 2 Default under the Note or

1

i) Iﬁn occ;piad ;s a lnmesx Morgagee may. ba appoinied as the

receiver. Such recgiver shall have power 1o collect the renis, issues and
proms of the Premises during the pandsncy of the foreclosure suil and,
case of a sale and deficiency, during the full statutory period of re-
erption, if any, whnther there be rademption or not as well as dufing
any lunher times when Mortgagor, except for the intervention of the
receivet, would be entitied.to colles] the tants, issugs and profits. Such
raeceiver shall also bavn all other nowers which may be necessary or aie
usual for the proteciton, pessession, cOMrol, management and opera-
tioh of the Premises. The court in which the foreclosars sult is fited may
from time to time authorize the recelver 1o apply the net lacoms in the
recelver's hands in payment in whole or in part of the Liabilities or se-
cured by any judgrnent forectosing this Mortgage. or any fax, special
assessment or other lien or encumbrance which may be or become su-
perior to the fien he;epf or of the judgmeni, and the deficiency judgment
against Mortgagor or any guarantor of the Note in case of a foreciosure
sale and deficlency.

14.. ¢ .No action. for the enforcemant of the tien or of any provision of this
Morigage shall b sutjuo: 0 any defense which would not be good and
avallatle to the party interposing the same in an action at law uoon the
Note.

5. Morifages shall have tte right 1o inspect the Premises at a¥i reasonabie
times and accads tharsic shall be permitted for that purpose.

Upon payment af all sums secured by this Mortgage. Mortgagee shali
ralgase this Martgage without charge to Mortgagor. Mortipagee shali pay
cosis of recardition, if any.

This Mortgage and all provigions hrersof shalt extend 10 and be binding
upofnt Mortgagor and all persons or-parties claiming by, undsr or through
Mortgagor. The vord *'‘Mortgagor™ whan used herein shall also include
2l persons or pasties liable for the payment of tha indabledness secured
hereby ar any part theraof whethi: o not such persons gr parties shat!
have executed the Nate, the Loah Agreement or this Mortgage. Each
Mortgagor shaki bo jointly and severally coligated hereunder. The singu-
. 4ar shall inglude the plural. the plural shall mean the smgula.r and the use
of any gendes shall be applicable tr; all genders. The werd “Horigagee'’
) includns tha. successory and assigns of Mortgagee. .

_This Morigage has basn made. exacuted and delivered 10 Morigages in
.- Chicago. iMlinois and shall be consirued in accordance with the laws of
. the State of lfiinois. Wherever possitie. aach provisinns of this Mongage
 gthalt be intgrpreted-in such Manmer as to be effective and valid under

applicable fave. i any provisions of his Morfgage are prohibited by or
determined (0 be invalid under applicable law, such provisions shall be
ineffective 1o the extent of such prohibitions or invalidity. without invsh
dating the remainder of such provisions or 1he remalning provisions of

this Monoage

9 Any notice required to be given by Mortgagor
ortgaqe shall be given as praovided in the Nole
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COUNTY OF //‘-ﬁ‘b‘é/ ' "

' .,{/

a Notary Pubfic in and fr. t*u County ang State aforesaid, Ko hereby certify that

M ;Qé_"_‘_pépe@mly known 1o ma

1o be the sam msnn(sj whnsa uam 48
subscribed 10 the foregoing instrurveit, appeared bamrs me ms aay in per-

son(s) wleﬂged to me tho, e

R e . signed  ant delivered  sald  instrument  as
C&._ own free and volumaneac for the uses arld purposes

thar N sel forh: & .

Gwen under myhand and Nmana: Sesi this L] 2 Z i e

L Ak

My Commission Expires:
This document prgpa}r\ed,lyy E

0ld Kent Ban

“OTFICIATSFALD r
EDWAID PANIGKD b
Notary Public, State of Blinola <

%mwmm

YRV VYN

233_S. Wacker N

Chicago, Illinois 60606 L
This document should be retumed to:
Old Kent Bank - Chicago
Peal .
Sear Tower o1t o v DEPTG N6 22 $15.00
233 South Wacker rive = T 17 O§720/790 13:33:00
Chicago. ilinois 806806 » #0950 % AP~ DG PP
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Attn:_

Ruth l’?gi.nter



