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MORTGAGE 09-58-22379

THIS MORTGAGE (“‘Sccurity Instruntent’’} is given on JUNE 8
1990 Themorgigoris ENRIQUE HERNANDEZ, BACHELOR

{**Borrower*'). This Secy rity Insirument is given to AT, TL.IED MORTGAGE CORPORATION

ITS SUCCESSORF PND/OR ASSIGNS ‘
which is arganized and existi. g under the laws of PyE STATE OF ILLINOIS
B600 W. BRYN MAWR Ai'ENDE-SUITE 725-8 : (*'Lender'")

CBICAGO, ILLINOIS (61631
Borrower owes Lender the princip +!sum of

'™MWO HUNDRED NINETY SIX THOUSAND TWO HUNDRED FIFTY AND NO/100

Dollars (U.S-8 296,250.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumqnt (* Note ‘g, whnc'?n provitles for monthly payments, with the full debt, if not
. This Security Instrurment

paid earlier, due and payablc on JULY 2005
secures to Lender: (a) the repayment of the 5&? ::'??cnecd by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all other sums, with [rerest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c} the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr, geant and convey 1o Lender the following described property

located in COOX County, Tllinois:

, and whose iddress is

<
[=p]
[
%g
4y
[}
&

UNITS GA AND 1B IN 1520 IN NORTH STATE TARKWAY CONDOMINIUM

AS DELINEATED ON A SURVEY OF THE FOLLOWINZ DESCRIBED REAL
ESTATES: LOT 13 (EXCEPT THE NORTH 10 FEEY THEREOF) ALL OF

L.OT 14 AND THE NCRTH 10 FEET OF LOT 15 IN 7ZUBDIVISION OF LOT
"A"™ IN BLOCK 1 IN CATHOLIC BISHOP OF CRICAGO SUJDIVISION

OF LOT 13 IN BRONSONS ADDITION TO CHICAGO, A SUPLIVISION OF
THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 38 NC#«i', RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COoWwv¥, ILLINOIS;:
WHICH SURVEY IS ATTACHER AT EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 246 423 73 POCETHER
WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN TRE COMMUN ELBMENTS.

gpRERENG

17~04~210-030~1004
17-04=210~030~1001 £ N,
which has the addressof 1520 N. STATE PARKWAY-UNIT 1B CHIGAGC

H H (X} WEY .
filinois Eﬂlﬁz%gmﬂ (‘Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all sasements, rights,
appurtenances, rents, royalics, mineral, oil and gas rights and profits, water rights aad stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against uil claims and demands, subject to any

encumbrances of record.
THIS SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction 1o constitute a uniform security instrument covering real property, ]
' ' Aﬂ‘n 3014 12/83

ILLINOIS —single Family —FNMA/FHLMC UNIFORM INSTRUMENT N
WY BFIL) ewoni i VA MORTGAGE FORMS » 13137838100 + (006217201 \(l Amended B/B7
) :
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1f Lender required mortgage insurancééqs a eondition of making the loan sccured by this Security Instrument,

Borrower shaff pay the premiums required to maimain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

. Tnspection. Lender or its agent may make reasonsbic entries upon and inspections of the Property. Lender
shall give Borrower notice ai the {ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or c¢laim for damages, direct or conseguential, if conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shaif be
paid to Barrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Barrower that the condemnor offers to
make an awardd or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at iis option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument. whether or not then due.

Unless Lenrer 2nd Borrower otherwise agree in writing, any application of proceeds 10 principsl shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower ™ot Released; Forbearance By Lender Not & Waiver, Fatension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat arerate to release the liability of the ariginal Barrower or Borrower’s successors in interest.
Lender shall not be required’to commence proceedings against any successor in interest or refuse to extend time for

‘payment or otherwise modify anior tization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Boricwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Buury; Joint and Several Liability; Co-gigners, The covenants and agreeraents of
this Security Instrument shall bind and henefis'dii= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreeinenls shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajy is o -signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under th=<erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ s4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r7yard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se< urity Instrument is subject to a lJaw which sets maximum loan
charges. and that law is finally interpreted so that the inicresi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) any svias already collected from Borrower which exceeded
permitied limits wil) be refunded to Borrower. Lender may choose 2o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reacces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment ov expiresinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (=strument and may invoke any remcdies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the sz« : pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s* =t be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi notice shall be directed to the
Property Address or any other address Borrower Jesignates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nonice o Rorrower. Any nolice
provided for in this Secunty Instrument shaif be deemed to have been given to Borrower or Lenddcr wh :n given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal luw ang the law of the
jurisdiction irt which the Praperty is located. In the event that any provision or clause of this Security iraisument or the

Note conflicts with applicable law, such conflict saall not affect other provisions of this Security Instrurasn’-aor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrimant and the
Nate are declared to be severabie.

16. Borrowers Copy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transter of the Property or 3 Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it 1s sold or transferred (or if a beneficiad intercst in Borrower is sofd or transferred and Borrawer is not a natural
persan} without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of 1he date of this Security Instrumen. .

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o bave
enforcement of this Security Instrumen! discontinued at any time prior to the earlier of: {(a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Insirument and the Note had na acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccunity Instrument, including, but not limited to, reasonable attorneys’ fees. and {d) takes such action as Lender may
reasonably reguire 10 assare that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ozcurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraphs 1307 17.

3082206
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THIS OCCUPANCY RIDER is made JUNE 8, 1990 , ard is incorporated into and
amends and supplements the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument’) of the same date given by the undersigned (the "Borrower") to secure
Borrower's nota ALLIED MORTGAGE CORPORATION (the “"Lerder") of tha same
date (the "Note") and covering the proparty dascribed in the Sscurity Instrument ard

located at

PROPERTY ADCRESS: 1520 NORTH STATE PARKWAY ~ UNIT 1B, CHICAGO, TLIINDIS 60610

OCCUPANCY AGREEMENTS
In addition to the covenants and agreaments made in the Security Instrumant, Borrower
further covenants and agrees as followa: .

1. Borrower acknowledges that the Lender does not desire to make a loan to Borrower
gecu vd by this property on the terms contained in the Note unlass the proparty is

to ‘ow.ccupied by Borrower as Borrower's primary residence. lLender makes
non-prusmry residence loans on different terms.

2. The Borito~e: desires ILendar to make this loan to Borrower.

3. Borrower priwiczes and assures lender that Borrower intends to cocupy this property
as Borrowar's puimary residence and that Borrowar will so cocupy this property as
its sole primaty -asidence within sixty (60) days after the data of the Security

Instrument.

4. If Borrower breaches chis promise to ococupy the property a8 Borrower's primary
residence, then Lender say invoke any of the following remedies, in addition to

the remedies provided i1 tha Security Instrument:

A. Power of Sale;
B. Decreasa the term of the lcii-and adjust the monthly paymants urdier the Note

accerdingly;

C. Increase the interest rate and adjust the monthly payments under the Note
accordingly:

D. Require that the principal balance 't2 reduced to 80% of the lesser of the
original purchase price or the appro’esd value.

CONFLICTING PROVISIONS
that if the provisions of this= xider conflict with the printed terms

Borrower agrees
in tha Security Instrumant and/cr the Note, then tae provisions of this Rider will

TERMINATION OF AGREEMENT
The provisions of this Rider shall terminate and end upor th2 sale and purchase of

the Note secured by this property to the Federal National Moctgage Assoociation or the
Federsl Home loan ﬁ gaga Corporation. If the Security Ind.rument is assigned to
_ . T8 By, at the option of the assignee, be tarminated.

axecuted this Occupancy Rider.

- 9GR[/RE06
BorTower EREEL &
Borrower —_ Porrowar
STATE OF ILLINOIS )
)ss.
COUNTY OF COCK )
I, the undersigned Notary Public in and for the aforesaid State and County do hereby
certify that _ ENRIQUE HERNANDEZ and . Borrowers,
personally appeared before me in sald County and ac)mawledg% %within instrument to be
theiy act and deed. Given under my hard and seal _— day of
/LL-”‘V\-L 1’ - Tt LA NI Y /{/
“ L SEAL s F 72
) QrEICILEE 406 Pl
Notory Pub . Siate of Blinc:s - Notary albl@

~rpy 8722790

o~y

e e

My comissions expires: e
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THIS CONDOMNIUM RIDER is mads this 8TH day of JUNE 1990 ,
and Is incorporated into snd shall be desmad to amend and supplement the Mortgsgs, Dasd of Trust or Seourity Desd (the
*“Seourity insirument?] of the same date givan by the undersigned (ths "Borrower) to securs Borcowasr’s Note to
ALLIED MORTGAGE CORPORATION

-

ithe “Lender*}
of the same date ond sovering tha Property deseribed in the Security instrument snd lossted st
1520 N. STATE PARKWAY-UNIT 1B, CHICAGO, ILLINOIS 60610
Property Address)
The Pr includes s unit ln, together with an undivided Intarest in the common slemants of, & condominkmm projsot

operty
knownas: 1520 NORTH STATE PARKWAY CONDOMINIUM ASSOCIATION

(Name sf Condominivm Prejost)
(the “Condominium Project’]. It the owners assosistion or other entity which ssts for the Condominium Project (the 1
*Owners Assoslation”) holds title to property for the bensfit or use of its members or sharshoisers, the Property siso
includes Borrowser's interest In the Owners Associstion and the uses, prosseds end beiicfits of Borrower’s intaraet.

CONDOMINILIM COVENANTS. In sddition to the covenants and sgresements made in the Security instrumant,
Borrowser and | «ve'er further covsnant and sgren as follows:

A Condomirium Obligations. Borrower shal! perform all of Borrower’s obligations under the Condominium Project’s
Constituent Dosume.is. The “Constituent Documants” ars the: (i) Declarstion or sny other document which crestes tha
Condominium Projuet; ) by ~iaws; (i} code of reguiations: and {iv) other squiveient doouments. Borrower shail promptty
pay, whan dua, sl dur. sr d assessments imposad pursusnt tc the Constituent Dosuments.

8. Hazard Insuranon. Bo long as the Owners Associstion meinteins, with 2 generally soospted Insurance carrier, &

“mester” or *bisnket” polloy or the Condominium Project which is satisfactory to Lendsr and which provides insuwrance .
coverage in the amounts, for ths periods, snd sgeinat the hazerda Lender requires, including fire and hazerds Included :

within the term "extended sov~>_ge,” themn:
) Londer weaives tha p ovision in Uniform Covaenant 2 for the monthly payment to Lender of one~twalfth of

the yeerly premium instalimants for v.oa7.d insurance on the Praperty; and
i} Borrowaer's obligation und . Uniform Covonsnt § to maintsin hazerd insurance coversge on the Property is
deemad satisfied to the extent that the requires aoversga is provided by the Owners Associastion polioy.

Borrowar shall give Lander prompt notic: 0 any lapss In required harard insurance coverage.

In the svent of a distribution of hezard (4. wnce procesds in Heu of rastoration or repair following a (oss to the
Property, whether 1o the unit or to sommon slemuc . any procesds payable to Borrower ars hershy assignsg and shati be
paid to Lender for application to the sums secured by he Secwrity Inetrument, with any sxoess paid to Sorrower.

€. Public Lisbility Insursmos. Borrowsr shall 1aks sudh actions a8 may be ressonsble tc insure that the Owners
Assooiation maintsine s public Hablity insurance policy sev>nirtle In form, amount, and axtant of covarsge to Lander.

D. Condmnnation The prosseds of any sward or olaiin f.r demages, direct or consequential, payable to Borrawer In
connedation with sny condamnation or other taking of sil or any per’ of the Property, whether of tha unit or of tha common
slemants, or for sy sonveyance in lieu of candsmnation, sre herz oy sssigned end shall be paig to Lender. Such procesds
shall be sppiied by Lender to the sums secursd by the Secwrity Instrununt as provided in Uniform Covenant 8.

E  Lender's Prior Consent. Borrowaer ahall pot, sxcept after »~los 1o Landsr anwd with Lender's prior written
consent, sithor partition or subdivide the Property or consent to:

i the absndonmant or termination of the Condominium Project, snoeapt for sbandonment or termination

raquired by law in the case of substantisl destruction by fire or other sasusity # !» the cass of a taking by condemnation

or eminent domain;
(1) swy amendment to any provision of the Constituent Documaents if ‘ne grovision Is for the express benafit

of Lender;
) termination of professionsl managemaent and sssumption of saif -managrunt of the Owners Assocciation;

or
() sny action which wouid have the effact of randering the public tiability insut snee onverags maintaineo vy

the Owners Assosiution unscceptabls to Lender.

F. Remadiss. if Borrower does not pay condominium duss and aspsssments whan due, the'. L Lnder mey pay them.
Any amaunts disbursed by Lender under this paragraph F shstl become additions! debt of Borrower se arud by the Security
instrumaent. Unless Borrower and Londer agras to other tarms of paymaent, these amounts shall basr inte’ «s) from the date
of disbursement st tha Nota rate snd shall be paysble, with interast, upon notice from Loy to Bon ower reguesting

peyment. QGRZILHU6

BY SIGNING BELOW, Borrowaer acoepts and sgreen to the {terms

DPS 044 ’




