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MORTGAGE
THIS MORTGAGE (*Sriuri.y Instrument”’) is givcn on June 18 19_90 . The Mortgagor(s)

istarey __ Robert Earie v ‘-&'SQEM .

whose address(cs) is(are) . A4SU% S, Weptworth, Chicago, Illinpis 60628

. The Mortga;or(s) is{are) (collectively) referred to herem

as **Borrower."* This Security Instrume s given to ____erexmial.mnhqnge —-— with its prin-
W_mimis_mnﬁ

cipal business offices at __._J;SQ.Q_H:__H‘; 8
(“Lender"’). Berrower owes Lender the princips sumof U.S. $. 31,000,000 . This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (**Nzi=""), which provides for monthly payments, with the fuil debt, if not paid earlier, due
and payable on , 2008 . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Nate, with interest, ant-a¥ ronewals, extensions, and modifications; (b} the payment of all other sums, with in-
terest, advanced under paragraph 7 to protect the secmis; ~7 this Sccurity Instrument; and (c) the performance of Borrower’s covenants and
agrecments under this Security Instrument and the Note. o7 tfis purpose, Borrower does heteby mortgage, grant and convey to Lender the

property located in _______ (k. e County, |ilinois and described in Exhibit A attached to this Security Instrument, which
has theaddressof 12604 5. Wentworth, Chicego 1llinois 60628 .
Mlinois, (**Property Address’');

TOGETHER WITH ail the improvements now or hereafter erected ~a the property, and all easements, rights, appurienances, rents,
royaltics, mineral, oil and gas rights and profits, water rights and stot?’ 8. all fixtures now or hereafier a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. A% ¢ the foregoing is referred Lo in 1his Security Instrument as

the “Property."”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby coave) od and has the right 10 morigage, grant and con-
vey the Property and that the Property is unensumbered, except for encumbrances of recor. Bortower warrants and witl defend generally
the title to the Property against all claims and demands.

EQUITY TITLE COMPANY £ 4 09/ %

90292337

1. Payment of Principal and Interes(; Prepayment and Late Charges. Borrower shell viomptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under ii:¢ Nots,

Borrower and Lender covenant und agree as Tollows:

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower ¢2s'' pay 10 Lender on the day
monthly payments are duc under the Note, until the Note is paid in full, u sum (*'Funds’’) equal to one-lvetla of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents Zn.the Property, if any; (¢}
yearly hazard Insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow items.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow jtems.

If Lender requires the Funds to be paid, the Funds shall be held In an institutlon the deposits or accouns of which are insured or -
guaranteed by a federal or sitate agency (including Lender if Lender is such an instituwiion). Lender shall apply the Funds to pay the escrow *
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Leader pays .
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing that in-"
terest shatl be paid on the Funds. Unless an agreement is made or applicable faw feqiilres intérest to be paid to Borrower, Lénder shallnot be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits 10 the Funds and the purpose for which each debit (o the Funds was made. The Funds arc pledged o5 addi-

tional security for the sums secured by this Security tnstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed 1he amount required 1o pay the escrow jtems when due, the excoss thall be, at Borrawer’s option, elther proptly
repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the amount of the Funds held by Lender is not sufficient to
pay the escraw items when due, Borrgwer shall pay to Lender any amount necessary to make up the deflciency in one or more payments as re-

quired by Lunq".
Upon payment in full of all sums secured by this Security Instrument, Lender shail proﬁpﬂy refund to Borrower any Funds held by

Lender. I under paragraph {8 the Property is sold or acquired by Lender, Lender shall apply, no later than immedialely prior to the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this

Security Instrument.

ASHEE— . -90-202037 (P
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If the Property Is amdonsLLNQ IEnEoIIQlAIMHQ‘@RMﬂ offérs 1o make an awssd or sstile a

clnim for damages, Bor-ower fails to respond to Lender within 30 days after the date the notice is given, Lender s authorized to coliect and
apply the proceeds, at its option, cither to restoration or repair of the Property or Lo the sumu secured by this Security Instrument, whether or
not then due. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of such peyments.

10. Borrower Not Releused: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to
relense the lability of the originai Borrower or Borrower's successors in interest. Lender shall not be required 1o commence proceedings
against any successor in interest or refusc to extend time for pmyment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Barrower or Borrower's successors in intevest. Any forbrarance by Lender in exer-

cising any right or remedy shall not be a waiver of or preclude the exercise of any right or reraedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shaif be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (&) is
co-signing This Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the worms of thas
SechHty Instrumeni; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may sgree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Sorrower’s consent, and without impairing the enforceability of this Security Instrument.

12. Lonn Charges. i the loan secured by this Security Instrument is subject t a law which sets maxirourn foan charges, and that law is
finally interpreted so that (hc)interest or other Joan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan chaig- siiall be reduced by the amount necessary to reduce the charge to the permitted Limit; and (b} any sums already
collected from Borrower wiich ecseded permitted imits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the No'e ur by making & direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any piepeiment charge under the Note.

13. Legisiation Affecting Lenuer’s Rights. If enactment or expiration of applictble laws has the effect of rendering any provision
of the Note or this Security Instrument unelifo ceable according to its terms, Lencler, at its option, may require immediate payment in full of

all sums secured by this Security Instrument ¢id may invoke any remedics permiitted by paragraph 18.

14. Notices. Any notice o Borrowes providea for in this Security Instirumen: shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metho 3. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lendcr sha)® be given by first class mail 10 Lender’s address stated herein or any other ad-
dress Lender designates by notice te Borrower. Any notice renvided for in this Security Instrument shali be deemed to have been given to

Borrower or Lender when given as provided in this paragrapa.

is. Governing Luw; Severability. This Security Instrument.shz!l be governed by federal faw and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this'Sscurity Instrument or the Note conflicts with applicable law, such
conflict sha¥l not affect other provisions of this Security Instrument or tlie *iote which can be given effect without the coallicting provision.

To this end the provisions of this Securily Instrument and the Note are geciard to be scverable.
16. Borrawer's Copy. Borrower acknowledges receipt of a conformed cory of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if al. or an; part of the Property or any interest in it is sold
or tranaferred (or if n beneficiat interest in Borrower is sold or transferred and Borrower i ri a najural person) without Lender’s prior writ-
ten consent, Lender ii.ay, at its option, require immediate payment in full of aff sums securod Uy this Security Insirument. However, this op-

tion shall not be exercised by Lencier if exercise is prohibited by federal law as of the date ¢f thus Security Instrument.

U2

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall p-ovide a period of not less than 30 days pacy
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (5

10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by tlis Se :urity Instrument without fus- {"3
o]
2

ther notice or demand on Borrower.

18. Acceleration: Remedies. Upon Borrower's breach of any covenant or agreement in this Security Instivinent, or defanit under the
Note, Lender may notify Borrower of such breach, and may, at its option, require immediate payment in fell 0 731 sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lei.Jer shall be ¢ntitled 10
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, inciuding, but not limited 10, reasonable atiormeys’ fees

and costs of title evidence.

9. Assignment of Lenses. Borrower hercby assigns to Lender all lenses of the Property and alf security deposits made in connection
with Isases of the Property. Upon Lender's potice to Borrower of Borrower's breach of any covanant or-sgresment in this Seourity Instrg-
ment, Lender shal) bave the right to modify, extend or terminate the existing leases and 10 execule new feases, in Lender's sale discretlan. As
used in this paragraph 19, the word *‘lease’ shall mean ‘‘sublease’’ if the Security Insirument s on a leasel.old,

20. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Bor.
rower suthorizes Lender or Lender’s ngent(s) to collect the rents and revenues and hereby directs each tenwit of the Property to pay tho rents
to Lender or Lender’s agent(s). However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as irustee for tise beneflt of Lendor and Bor-
rower. The assignment of rents constitutes an absolute assignment and not an assignment for additional socurity only... ‘

If Lender gives notice of breach to Borrowert (i) all rents received by Borrower shall be held by Borrower ns trustee for benefit of Lender
only, to be applied to the sums secured by the Security instrument; (i) Lender shall be ontitled to collect and receive all of the rents of the
Property; and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or Lander's agent(s} on Lender's written demand

to the tenant,

Iilincls First Martgege Form (Rev. 8/89)
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3. Application of Payments. Unless applicable law provides otherwisd, s4¥ pagwienis Nobived.by Lender under paragraphs 1 and 2

shali be applied: first, 1o amounts payable under paragraph 2; second, 10 accrued interest: “od third, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Propeny which may at-

tain priority over this Securdty Insirument, and ieaschold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shail. prompily furnish 1o Lender all notices of amounts 10 be paid under this paragraph. If Barrower makes these paymeris directiv, Bor-

rower shall promptly fumish to Lender receipts evidencing (he payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unfess Borrower: (a) ngrees in writing to the
payment of the obligation secured by the Hen in a manner acceptable to Lender; (b} contests in good (aith the lien by, or defends against en-
forcement of the lien in, legat proceedings which in the 1.ender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or {¢) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the lien 1o this Security In-
strument. If Lender determines that any part of the Property is subject (o a lien which may aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

wllhln 10 days of the giving of notice, i o
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecizd on the Property insured against loss by ¢ 3
fire, hazards included vithin the term “*extended coverage’® and any other hazards for which Lender requires insurance. I all or any part of ¢ ;.-

the Property is used £¢ rental purposes, Borrower shall also maintain insurance against rent loss. The above insurance shall be maintained in @
the amounts and for the r2-iods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to ¢y
-3

Lender's approval whicn sial' not be uarcasonably withheld.

o0

All insurance policies and unrw=ls shall be acceptable to Lender and shall include a standard morigagee clause int favor of Lender. Lender
shall have the right to hold the pelicies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In thé evint of foss, Borrower shail give prompt notice to the insurasice carrier and Lender. Lender may make

proof of loss if not made promptly br Forrower.

Unless Lender and Borrower otherwise ag ee 1 svriting, insurance proceeds shall be applied to restoration or repair of the Property dam-
sged, if the restoration or repalr is economicany ;easible and Leader's security is not lessened. If the restoration or repair is not economically
feasible or Lender’s security would be lessened thr insurance proceeds shall be applied to the sums secured by this Security Instrwment.
whether or not then due, with any excess paid to Lorrower. If Lender has required immediate payment in full of all sums secured by this
Security Instrument pursuam (o paragraph {8, Lender 1 iay apply the insurance proceeds to the sums secured by this Security Instrument with
the excess pald 1o Borrower. If Borrower abandons the ¥ropety. or does not answer within 30 days a notice from Lender thar the insurance
carrier has offered to settic a claim, then Lender may collect iz insurance proceeds. Lender may use the proceeds to repair or reslore the Dro-
perty or o pay sums secured by the Security instrument, wheiiws o not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphestiza of proceeds to principal shall not extend or postpone the duc date
of the monthly payments referred to in paragraphs | and 2 or change tive .omount of the payments. If under paragraph 18 the Property is a.-
quired by Lender, Borrower's right to any insurance policies and procee(ss risulting from damage to the Property prior 10 the acquisilion
shall pass to Lender to the extent of the sums secured by this Security [nsuriment immediately prior to the acquisition.

6.Preservation and Maintenance of Property; Leaseholds. Borrow ~snall not desiroy. damage or substantially change the
‘Property, allow the Property to deteriorate or commit waste. If this Security Instrumer.( . on a leaschold, Borrower shall comply with the
provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehola and f.e title shall not merge unless Lender agrees to

the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Eorrower fails 10 perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding tha! may significar tly affect Lender’s rights in the Properiy
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regutations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may “.iclude paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees ind entering on the Property
to make repairs. Although Lender may take action under this paragraph 7. Lender does not have {06 do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by (nis Security Instrament.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of diskurs*ment at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender requires morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required (o maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-

rower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may muke reasonable entries upon and inspection of the Property. Lender shall give Borrower notice
at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any condemnation or
other 1aking of any part of the Pioperty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwire agree in
writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by 1he following fraction: (a)
the 1o1al amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immedialely before

the taking. Any balance shall be paid tu¢ Borrower.

1Hinok Firss Mortgage Form (Rev. /89 Pg. 2




BEC109119 (Walker, Robert)
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s EXHIBIT "aA"
Lot 4 n Beemsterbo@® z Subdiviiion of Lot 12 texcept the North 132
Fest tnarezosr znd sexcept the best [S7 Feet thersofd ang the East 14
Fegt o+ ene Mortn 132 Feet of the West 173 Feet of said Lot 12 {except
rne Zast 1 Yoot oY tne South 48 Feet thereofd in Andrew’s Subdivision of

the East 1/2 of the Southwest 1/%1 and the Southeast Fractional 1/4 of Section

28, North of the Indian Boundary Line, Township 37 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois.

P.I.N. 25"28"436"002&

o/k/a. 124 S, Wentworth, Chicago, Illinois 60628
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