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MORTGAGE
June 6

TRHIS MORTGAGE (“'Security Inst i) is
o od. M hmar Paivick NIKIA, Kavhissa, Gane. BRineh,

19.9Q.... The monmm- isienig, A ‘.. Pﬁl.mh .and,
(“Borrowcr") This Security Instrument is given to Af.£i 1iated. Banik /

his.wife
Nonth. Shoz: . .\lat ienal o a Na.td.on.n-l Banking- Associatd which %or&am and existing
........ , and whose address is . .Streat.
("Lender")

under the laws of ..

ChicRam. Il inssR BaREES of America .

Borrower owes Lenamrepﬁncipn sum of ... Hundred. Fifty thousand and 007100=x=x5-20x
- Dollars (U S. $..250,.000.00.......). This debt is evidenced by BRI AHK

wm (“Note"), *which provides for monthly pnymenu, with the fir}i deby, if not
e R2L0142014... .- This Security Instrument

paid eariier, due and pnyabk LY e
secures to Lender: (s} the rep;ymnt of the debt evidenced by lhe No!e. wnh mterest. nnd nll renewals, extensions and
modifications; (b) the payment of 3.{ ~ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the y<rformance of Borrower’s covenants and agreements under ihis Security Instrument and
the Note. For this pnrpoae. BorroWer Goerh ‘mby mongage. snm and convey ta Lender the l‘ollawing described property

Coumv, Minois:

located in .

LOT 17 IN BLOCK 24 IN ROGEKS PARK IN SECTICNS
30 AND 31 AND SECTION 32, (fOWNSHIP 41 NORTH,

RANGE 14 EAST OF THE THIRD @XINGIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. 90292984 .

*SEE RILER TO MORTGAGE ATTACHED
MADE A PART HEREQF.

FOR BUSINESS PURPOSE ONLY.

—————

AERETO AND

THIS LOAN 18

OErT~01 RECURDING

»

$21.00

T87TTT  TRANM STRX Ud/30/90 14136100

$SH § F ®<PO— ~2OP84

umucmmnvnﬂmmma

/

PIN # 11~-31-210-020 .
which has the address of ...........cc. . 1826 Wo LUNL everormseameenien T, .- AR
{8} 1)
HBAOIE woverrcrenrerecnes BOERR. .. (“Property Address");

(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalities, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. Al replncemems and additians shall alsc be covered by this Sccucity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and hes the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generslly the title to the Property against all cleims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combintes uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property

ILLINOIS—Singte  Family—FNMA /FHLMC UNIFORM INSTRUMENY form 3014 12/83

Ttk (6 F

Rankfarmes, inc.

18626205
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendet's written agreement or applicable law,

8. Inspection. I.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonablc cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sumns secured by this Security
Instrument, whether or not then dué, with any excess paid to Borrower. In the event of a partial taking of the Property,

s 5

uniess Borrower and Lender otheswise agree in writing, the sums secured by this Sgc
the amount of the proceeds multiplied by the following fraction: (a} the total 3
before the taking, divided by (b) the fair market value of the Property immediatgl
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after natice by Lender 2o
make an award or scttle a claim for damages, Borrower fails to respond to Lendel
given, Lender is authorized 10 colfect and apply the proceeds, at ils option, cither to resto

to the sunis secvrvd by this Security Instrument, whether or not then due.
Unless _onsler and Borrower otherwise agree in writing, any application of proceeds to principal shafi not extend or

postpone the due d= of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowrc Not Relcased; Forbearance By Lender Not &8 Waiver. Eitension of the time for payment or
modification of amuortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower s'all an) operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shail not be requirec to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily uniortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor{o;ver’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall niot be a8 waiver of or precludetiic exercise of any right or remedy.

11. Successors and Assigns Pzund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind asd ¥ ercfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants #ad agrecments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument bu? does not execule the Note: (a) i ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properly under the terms of this Sccurity Instrument; (b) is not perscnally obligated to pay
the sums secured by this Security Instrument; ans] (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wir/ regard ta the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by tii. Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the /nterest or other loan charges collected or 10 be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an sums already coliecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chosse 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a tofund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note:

13. Legislation Affecting Lender's Rights. If enactment cr Zapiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforc =Gie according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity instrument and may invake any remedies
permiltted by paragraph 19. If Lender exercises this aption, Lender shail take "he sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice o Borrower provided for in this Security Instruine .t shalf be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, /Tn< notice shall be dirccted 0 the
Property Address or any other address Borrower designates by notice to Lender. Anyiiviire to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates Ly nitice to Borrower. Any nolice
provided for in this Security Instrunment shall be deemed to have been given to Borrower or Linder when given as provided

in this parsgraph.
15, Governing Law; Severability. This Security Instrumecat shall be governed by federal Saw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausr of this Security instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ineirrinent or the Nats
which can be given effect without the conflicting provision. To this end the provisions of this Security (risirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

37. Transfer of the Property or a BDeneficial Interest in Borrawer.  If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is riat a natursl
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. '

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The aotice shall provide a period
of not less tharn 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of 1his period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) & days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants ar sgreements, (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obtigations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration urder piragraphs 3or 17,

86262
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* RIDER TO MORIGAGE

Mortgagor is indebted to Mortgagee arising out of a certain Mortgage Note ("Note")
and a Guaranty of Note and Mortgage, a copy of said Mortgage Note and Guaranty

of Note and Mortgage is attached hereto as Exhibit "A” and "B" respectively and made
a part hereof; that the full and prompt payment of the Note when due has been
unconditionally guaranteeqd whether by declaration or otherwise by Mortgagor under
the terme, provisions and conditions of the Guaranty of Note and Mortgage.

Mortgagors have previously executed and delivered to Rogers Park Savings Aasscciation
a certain Mortgage dated 4-22-74 and reqgistered 5-7-74 as Document 22708579 (the
"Prior Mortgage") which secures a Note for $ 18,0006.00 {(the "Prior Mote").
Mortgagors covenant and agrse that each of the following shall ba an event of
default hereunder: (a) any renewal, extension, restructuring or refinancing of the
indebtedness evidenced by the term or covenant or condition contained in the Prior
Note or Prior Mortgage or any other document evidencing or securing the indebtedness
evidenced by the Priar Note; and thereafter Mortgagee, at its option, may declare
all indebtedriess hereby secured without notice, to be immediately due and payable,
and Mortgagee ey  foreclose this Mortgage as in the case of any other default
hereunder, withcat regard to whether the maturity of the Prior Note has been
accelerated or wheiivix the Prior Mortgage is then being foreclosed upon.

Anything in this Mortcare to the contrary notwithstanding, this Mortgage shall be,
subject and subordinats to the terms, covenants and condition contained in, the

Prior Mortgage.
In the event any amount paid onc or advanced by the Mortgagee shall be used directly
or indirectly to pay off, the Prior Mortgage or any other prior lien, Mcrtgagee

shall be subrogated to such other lien or encumbrance and to any additilonal security
held by the holder thereof and shali hwve the benefit of the priority of all of

same. _
Mortgagor shall fummish forthwith to Morcgajee a copy of each notice claiming a
default of any party under the Prior Note-o~ the Prior Mortgage at any time given by
or received by Mortgagors oxr any beneficiairv./cf Mortgacors.

The obligation of Mortgagors under Paragraph 2 of this Mortgage shall be deemed
rerformed to the extent that sufficient tax and Jisurance premium deposits are made
with Holder of the "Prior Note".
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: a t#. Decreased Interest

Rate will result in lower interest payments.

MORTGAGE NOTE
EXHIBIT A .

. 250.000.00 o BERIRR e nitaga o inos

FOR VALUE RECEIVED. the undersignes . (5 )
OR \Stee under Trust No. N-1115 dated 06/01/90 ____ (Maker') hereby promises 10 pay io the ordar of
Affil : S ["Payen’}, al its offices
25 . or at

17
‘ - B ) i . "
such other place as Payes may rom time 1o lime designals, it the manner hereinalter provided, the principal sum of ey —
i $250.000.00 1 OoHars, in lawful money of the United States of Amernca.

H .
together with imerest (“intereat Rate”) rom the dale of Gisbursement on the ouumm m h:omﬂmq ll_o'.hmch- ‘q‘!-'vouowt:

Interest Only, payablz monthly at the rate of 11% per anpum from &13-90  to
12-15-90. Then on 1-15-91 and on the 15th day of each month thersafter to
and including the 15th fa of May 1993 Maker shall pay to the Payee,
principal and interest zc the rate of (11.00%) percent per annum ("Initial
Interest Rate”) in equal monthly inatallments of Two Thousand Five Hundred
Eighty & 47/100 ($2,580.47) Ffallars based on a 20 year amortization
gchedule. The Initial Interert Rate may ba changed on the 15th day of May
1993 and on that day of the mcntb every 36 months thereafter. The final
payment of principal and interer:-if not sooner paid shall become due on the
15th day of May 2010 ("Maturity Datz"), Each date on which the date of
intereat may change will be based On no greater than 375 basis points above
the 3-year Treasury Rate on U.S. Trsraury Securities as made available by
the Faderal Reserve Board ("Index"). JZ the Index ceases to be available,
the Mortgage Note Holder will set the Mcrtgage Note Interest Rate by using a
comparable Index. Before each Change Dzte, the Mortgage Note Holder will
calculate the revised monthly principal ard Interest payments to maintain
the amortization of the Loan for the remairiag portion of the loan term.

The Mortgage Note Holder shall serve written rotice by mail setting forth
the new Interest Rate and the amount of the new ronthly principal and
interest payments. Anything in this Mortgage Note or in the Mortgage,
Assignment of Leases and Security Agreement saecurad hereby tc the contrary
notwithstanding the payee shall have the scle optior. at any time after 36
months from date hersof upon 6 months written notice tn Maker, to accelerate
the maturity of this Mortgage Note and to declare all \mpaid ¢bligations
secured by this Mortgage Note to be immediately due and rajsble. - .

L LY

. e0zuz984

intarest shall be calculaisd hersunder on the basis of actual days in & morith over & 350-day year. In the event that the unpaid
principal balance of this Mortgage Note [ Note| becomas due and payabie on a dale other thun the first day of a Salendar month, a final
payment of interast ai the rate provided in this Note shail ba dus and payable on such date. ' o -
This Notw i@ securéd by a certan MOngage, Assignmem of Leases and Secunty Agreement of even date herewith ax#cuted by
. 6

Maker ['Morigage') which pertains 1o certain real estate located at ; .
—Qook _____ County, liinois. and feqally described on Exhibt 2" attached to the Mortgage (“Real Estate”), and is further
secured by the other Loan and Security documents ("Loan Documenta’| (as defined in the Mortgage! alt of which dl:cumm bear
even duie herewith, witich are made a part hereof anc which are hareby incorporaied by refersnce. .

H Maker faits to pay any instalitnent or payment of principal or interest or other Charge dus hereunder when due, or ff af any time
heraafier the right 10 lorecioss or exercise the remedies availabie under the or other Loan Doownents o 10 accelerate this
Note shall accrue 10 the Rayes under sy of the orovisions contained in this Note. the Mortgage. or the other Loan Doouments,
including, without imitasion, by reaeon of the Real Estate or any pari thereo! or any legal, squitabie of beneficial infergsi thevein. being
S0i0, A3WGNE, TANSITEA, CONVEYEd, MONGEed or oerwise liened of encumbered i or int 1avor of any panty other than Payee.orby
1eas0n of Maker of any beneficiary of Maker olher than Payee. or by reason of Maker or any benaficiary of Maker entering Into any
contract or agreement Jor any of the foregoing, or it &t any time hereafter any other defaull occurs under the Morigage, this Note.
Guaranty. if any. of this Note or any of the Loan Documaents, and Maker 1ails to cure the same within the time period, 1 any, provided for
curing the seme under the terms of the Morigage or other Loan Documents, then at the optioh and election of the Payes, and without
lurther nolice. grace or opporiunty to cure. the entire unpaid principal balance outsianding hereunder. together with all interést accrued
thereon, may be accelerated and becoma immadialely due and payable ai the place of payment aforasaid.
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Without limiting the foregoing, the Payse shall have the option in ligu ol or in addion 1o acceleration 8nd/or Mplementina the Detault
Rate and/or exercising any other night of remady, 10 reuirs that Makar shall pay the Fayee a late payment charge equai 1o five (5%)
percant for sach doliar of any monthily payment not received within 1en (10} days of when due to partiatly Gatray the additonal axpensas
ivelsent to the handing and-orocessing of pasi dus payments. The foregong 'ate paymam charge shail apply individually to-a past
due payments and shall be subject 10 NO daily pro rata agjustrient or reduction.

Tima s of iNg easance hereal.

Maker, for itself and its successors and assigns, eststes, heirs, and personal representatives, and each ¢co-maker, sndorsar or
guarantor, if any, of this Note, for thew successors and 83signs. esictes. heirs, and personal repregantatives, hereby forever waive(s)
presentmaent, protest-and deinend. notice of protest, demand, dishonor and non-payment of this Nots. and ail other riotices in
connection with the delivery, accepiance, periormance, defauit or snforcement of the paymant of this Nole and waives and renaunces
all rights i the benefts of any statute of limitations and any moratorium, Appraisement, axemption and homesiead law now provided or
which may hereby be provided by any federal ot state siatute or decisions, including but not timited 10 exemptions provided by or
aliowed undsr the Bankrupicy Code. againstthe snforcement and coliection of the obligations evidenced by this Note, and any and all
amendments, subMiuLNS, extensiond, renewals, increases and modifications hersol. Maker agrees 1o pay af costs and expenses of
collection and snforcement of this Note when incurred, including Payes’s stiomeys’ tees and lagal and couwrt costs, including any
iNCuTed on aPpesl.or i coNNecion with bankrupicy ar inscivency, whethiv o not any ISWSU-Or procesding is ever Mec with Tespect
hareto. No extensions of time of the payment of this Note or any instaliment hereot or any other modification, amendment or
forbearance made Dy Lareement with any person now or hersafier Hable for the payment of this Note shall operate to release,
discharpe, modity, cka oy of affect the llability of any co-maker, endorser, GUArBIOT of any Gther parson with regard 1o this Nots, sther

in whole or in part

© No failure on the par of ~yee or any holder harect 10 exercise any right or remedy heveunder, whethar before or after the
occurrance of 8 delault, shall 2o stiute & waiver therec!. and no waiver of any past default shall conatitute a waiver of any future dalault
or of any other defauilt. No fait. e ¥, accelerate the debt svidenced hereby by reason of default hersunder. or acceptance of a past dus
wetaliment, or incuigence grantes iom time to time shall b8 construed to be & waiver of the right to insist upon prompt payment
therealter or fo imposa the Defauh Npie miroactively or prospectively, or to impose iate payment charges, of shall De deemed to be a
novation of this Note or as & reinstaterny at X the debt svidenced hersby or as & waiver of such right of acceteration or any other right, or
be construed 30 a3 o preciude the exerc =2 of any nght which the Payee or any holder hersol may have, whether by the laws of the
#iale govaming this Note. by agreemaent, or oih~ wise, and nofve of the foregoing shall operate 0 release, or affeciths liability of
Maker or any co-rhaker, eandofser or guarani(v o' t=: Note, and Maker and each co-maker, sndorser and puarantcr heraby expressty
waive the benefit of arry statute or ruld of law or ~quity which would produce a resull conirary to or in conffict with the foregaing. This
Note may not be modified or amended arally, butont oy \n agresment in writing signed by the pany against whom s.u.ch sgreement i
sbught to be eniorced.

The parties horelo intend and belisve that each provir.on in this Note comports with sl applicabie loce!. state, and federa! laws and
judicial dacisions. Howavaer, if any pravisions, provision, o portion of any provision in this Note is found by a coun of competen
jurisdiction to be in viclation of any applicable local. 3tate ¥ f.raral ordinance, statute, Iaw, or administrative or judicial decision, of
publi¢ policy, and it such count wauld decisre such portion, pra nsion or provisions of this Noie to be illegal, invalig, untawtul, vord or

~ unsnforceable as written, then itis the imtent of all parties hereic LIRL 9. POTtION, ProVision or provisions shall be given force and affect
tothe fullest posaible extent thal they are legal, valid and enforceab », ar.d ithat the remainder of this Nots shall be construsd as it such
illegal, invalid, unlawiul. void or unenforceable portion, provision or pyav s were severadle and not contained thereir:, and that the
rights, obligations and interast of the Makyr and the hoider hereof under "W 7 hainder of this Note 2hall continue in full force and stfect.

All tarms. conditions and agreemenis herein are expressly iMited 8o thal in ra contingency or event whatsoever. whethes by teason

- of advancement of the procesds hareol, accaleration of matunty of e unpeid 7.qn zipal Balance hereot, or otherwise., shall the amount
Paid of agraed 10 be pakl 10 the hoiders haveo! for the use, Jorbelranc e of detenti~ 4 74 e Money (0 be advanced hereunder oxceed ihe
highest awfui rate permissidie under appticable laws. if. irom any crrcumstances w/ »soever, fullilimen of any provision hereot! sha!t
involve lranacending the limit of validity prescribed by law which @ court of COMESent junegiction may ceam applicabis hersto. then
1pso factothe abliganion 10 be fulilled shall be reducedto tha limitof such validity, and ff un 4er & Ty CICUMBLances the hoider hereof shal;
SYEr receive a3 interest &n amount which would exceed the highest lawlul rate. such amaunt » Mich wouk! D SXCessive interast shall
be apphed to the reduction of the unpaid principal balance due Nereunder and not 10 the o it of intereat.

This Note shali inure 10 the beneht of the Payes and s successors and &33igns and shall Le LirAing upon the undersigned and r's
SUCCESAOrS And 488igns. AS used] Neren; the lerm “Payes” shai mean and inciude the sLicCessc s 2.xd assigns of the identikisd Rayee
and the holder or hoiders of this Nots from me to ime.

. . Maker acknowiadges and agrees that (1} this Note and the rights and obligations of sl parties hereuniler shall bs governed by ana
consirued under the laws of the Siate of ilincis; (i1} that the cbhigation evidonted by this NOLE is an S.emp ransaction undsr the
Truth-in-Lending Act, 15 U.S.C. Sec. 1801 et seq.. {il) that said ODHQEtON CONSUILIES & "Busiyess ‘oan’ whizh comes within the
punview of ill. Rev. Stal &h. 17. para. 8404, Sec. 4{1)(c] (1981): and (iv] that ihve proceeds of the loan evidencod F ¢ ¥ils Note wiit not be
used for the purchase of regisiered equity securiliss within the purview of Reguistion “G" issusd by the Saarr of Governors of (he

Faceral Reserve
The obligations of the Maker of this Note shali be direct and primary and when the context of Construchion of the 1erT 8 L1 this Nots 30

equire, &l words used in the singuiar hersin shall be Ceemad to have been used in the plural and the Mascuing siiw.. include the
f-mmmmum.nummwumwmmwmmammmmmmm.andsnaum

binding uoon Mem an r SUCCESSOrS ANS 23319ns
This Nowe shalt be by and enkrced in accordance with the laws of the Siate of Winos. .
Maker neredy irtevocably agrees and CONSeNIs ano submits 1o the {UNSaICLON of any Couit of geNeral jurisdiction In the State of
iHinois, but further agrees it wilt ;
of lilinole, Esstermn Divigion, if such court shall have junadiction over
gl Droceeding aniang out of or related 10 thiz NOS and Frevacabi waives any right that may

NGt 10 ransier or change e venus.
NOTE, Maker accepis and 53rees 1o he 1rme and SOVENENS COMAINGG it this Now

. lncmmmnaccwmmNonwumwnmamdmmdwmmtommw»wgwmacﬂ.

OF ift SOIION 10 &Ny Oer ummwmwumﬂmamwwmemwwnnvonno
:x:u&mmwmnxbmn from the dass ol delfeult. the “Delauit Aate “'"""'?.'"'"""‘"‘!.'2,,"_:
mwmwmmmmdmmmhmdmm:n WR:.
be the prime raie plus six {6%) percent [P + 8). The 1erm prvne rate Means the prime commercial rae of the lm.wehp being
cnmmmsmuMumnmmmmmmmmmmw ayee lrom

ime to irme.
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Land Trust Maker

This Note is executed by the undersigned, not parsonaily, but as Trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustee, and it is expressly understood and agreed by Payee and by every
person now or hereafter holding this Note or claiming any right of aecurity herasunder that nothing herein or in the Mortgage shall
be construed as creating any llability on said Trustee personally to pay said Noie or any interest that may accrue thereon, or to
perform any covenants, either expreas or implied, herein contained, but nathing in the preceding portions of this paragraph shaf
limit Payee's right of recovery on this Note, the Mortgage and other Loan Documants against and out of the Real Estate and other
coliateral thereby conveyed by enforcement of the provisions hereotf and of the Martgage, nor In any way limit or affect the

" parsonal liability of any co-signer, endorser or guarantor of this Note and othar Loan Documents.

EXECUTED AND DELIVERED at Chicago, Hinois as ofthis ________ day of 19

My, facturers Aftildated Trust Company

- T OO

Aot personally, by 8 Truptee hd 9e

Truat No.

by: Name:
Title:
ATTEST [SEAL}
By:
Name:
Title:
individual Maker
POLZHLI3B %

77“63 11/87
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GUARANTY OF NOTE AND MORTGAGE
e /T N=-111l5

WHEREAS,

dated 6-1-~90 :
(hereinafter referred o aa Dabtor), has execuled a Nole In the principal

dated H=B:-90 payable to the order of _Affiliated Bank/ Narth Shore Mational ;
rty described in Exhibit A" attached hereto and made a part hereof; and

and its Mortgage of the same date to secure payment therecf on the pro;
WHEREAS, the undersignad (herainafter sometimes rafarred o as Guarantor); and

WHEREAS, the Debtor has applisd to __Affiliatad Bank/ Narth Shore National

{hersinafier referred to as Bankj,
isorms Dollars

Q0/100

or a loan in the principal amount of

secured by the Principal Note and Mortgage described above; and
WHEREAS, the Bank is unwilling 1o make said loan unless the Guarantor{s) guarantee tha paymeni of the principal and interest and all other

amounts provided for in the Note and Mongage and performance by the Deblor of all of the covanants on its past o be pertormed and observed
pursuant 1o the provisions thereof; and

WHEREAS, as an inducemsnt to the Bank to make the loan 10 the Debtor in the princlpal amount as aforesaid, which loan is evidencad by the
aforesaid Principal Note and Morigage, the undersigned have agreed o execule and dellver this Guaranty; and

WHEREAS, the Guar.aons) wili bensfit by disbursament by the Bank of the proceeds of gaid loan 1o the Debtor,

NOW, THEREFORZ, ths. Guarantor(s), In consideration of the foregoing and to induce the Bank to make the aforementioned loan to the Deblor

and in consideration of the Cank doing so, do hereby agree as foliows:
1. The Guarantor(s], «o '«:eby jointly and severally unconditionally and irrevocably guarantee lo the Bank, the prompt payment of the

instaliments of principat anc. in’ 7 ast on said Note, when and as the same tacome due from time to tire, whether by lapse ol lime, acceleration or
otherwise, and at all times ther;.aft », and the prompt payment of all sums which may now be or may hereafter become due and owing under the
terms of the Morigage securing sai. N 7s, and do hereby jointly and severally, unconditionally and irrevocably guarantee the prompi parformance
of &l ofthe olhar tarms, convenanti: a.w’ ~onditiona of said Note and Morigage and Guarantor(s), and each of tham, do hereby waive presentment
for paymaen!, demand for payment, nitic’, of nonpayment, or dishonor, protest and notice of protast, notice of acceptance by the Bank of this
Gueranty, diligence in collection and ar'y 1ind all formalities which may ba legalty required to charge them or any of them with liability

2. Guarantor(s) agree this Guaranty =¥ aif be a continuing Guaranty. 2~d-shall not be discharged, impaired or affected by: (i) the existence or
continuance of any obligation on the part of tra Dabtor on or with respect to the Note guarantesd hereby, or under the Mortgage or other lien
documents given to secure the same; (if} the re.ap.e » agreement not to sue without regservation of rights of anyone fiable in any way for repayment
of the (oan; (1ii) the power or authorlty or lack of pcaer or autharity of the Debtor to issue the Note, or to execute, acknowledge or J;ﬂver the Note,
Mortgage or other llen documents; (iv] the validity or in"allc'ty of the Note or Mortgaga or other lien documents; (v) any defenses whatsoever that the
Debtor may or might have 10 the parformancs of obs.yrvance of any of the covenants or conditions contained in the Nole, ge Or other lien
documeants; (vi} the axistence or non-existence of the Detor as a legal antity: (vii] any limitafion or excuigation of liability of the Dabitor that mnay be
expresaed in the Note, Mortgage or any other fien documur’s:{\iil} the tranafer by the Debtar of all or any part of any Interast in allor any pantofthe
real estate describad in the Mortgage or any property or righ's ¢ iribed in any other lien document; (ix) any sale, pladge, suitendar, induigence,
afteration, substitution, exchange, compromise, release, rena».~'-extension or modifications of an:: of said liabiliies or obligaticis or other

disposition of any of the indebledness hereby guaranteed, ali f which the Bank is expressly authorized to maka from time io time; [x) the
or omiesion onthe part of the Bank lo

acceptance by the Bank of any, all or part of the indabtednass evidery ed by seid Note, or any fallure, neglect

realize on or protect any of the indebtednoss evidenced by sald Notu or anv real estate, personal property, or morigage or lien security given as
sacurity therefor, or to axercise any tien upon or right of appropriation o/ any monies, credits or property of the Dabtor loward liquidation of the
indebiedness hereby guaranteed:; (xi) the failure by Bank or anyone acting un behalf of Bank lo perfect any lien or securlty inlerest upon any
collateral glven at any time to secure the repayments of said loan; (xil) any rigitr! c'alm whatsosver which any of the Guarahtors may have against
the Debtor or Bank or the successors or assigns of either of them: or (xiil) ary 0atenae (other than the payment of the indebtedness hereby
guaranteed in accordance with the terms hareof), that any of the Guarantors may Ur /night have as to their undertakings, iiabilities and obligations
hereunder, each and every such defanse baing heraby waived by the undarsigned Buaraniors. The Bank shall have the exclusive right to
determine how, when and what application of payments and credits, if any. shall be-~ade on said indebtedness. liabilities. obligations or any pan

~
2,

3. Th‘-h %t;:ramors agree that in the avent ;nny ona of them shall: .

, become insolvent or become Incompetent, or 200 - ~

{ij becomes unable to pay their respactive debts as they mature, or 90‘9‘38 *

(i) make an assignmant for the benefit of creditors, or -
answers seeking any rsorganization,

{iv] file petitions in bankruptcy or be adjudicated a bankrupt or insolvent or file petitions o
arrangement. compasition, readjustment, liquidation, dissolution or similar rellef under the p esext or any future applicable federal, state .7

or other statute of law, or : )

{v} seek or consent !0 or acquiesce in the appointment of a trustee, receiver or liquidator of all or any ~uhstantial part of their respective
rties, o

. composition, readjustment,

prope!
{v} within twanty {20) days after the commencement of proceedings sesking any recrganization, arranganaf .
iiquidation, dissclution, or similar relief under the present or any future federal bankruptcy actor any preean’ or {uture appiicabie faceral,

state or other statuie or law, fail to have such proceedings diamissed, or

(vil) within twenty [20) days after the appointment of a trustes, receiver or liquidator (wirout consent or acquiuscence) of all or any
substantial part of their respective properties, such appointment shall not have been vacaled or stayed on app.at o within twenty {20}
days after the expiration of such stay. such appointment shall not have been vacated, or ir the aventof a failure b, ether or both of them,
to comply with any of their raspactive obligations hareunder, and if any of the foregoing events shalt gccur at a time when any of the
fiabilities may not then be due and payable, at the option of the Bank, the undarsigned will pay 1o the Bank, within ten (10) daya after
notice from the Bank demanding payment, the full amount which would be payable hereunder by the undersigned if ali Habliities were

then due and payabls.
4. This Guaranty shali in all reapects be a continuing, absolute and unconditional guaranty, and shall remain in full force and effect,
notwithstanding, without limitation, the death or incompetency of any of the undersigned, until ali liabilities have been paid in full and all other
obiigations of the undersigned hereunder have bean tully performed. )
5. The Bank may, from time 1o time, whether before or aftar any discontinuance of this Guaranty, without natice to the undersignod (or any of
them), assign or transfer any or afl of tha liabiiitiss or any intarest therein. and, notwithstanding any such aasignment or transfer or any subsequent
assignment or fransfer ther®of, such liabilities shall be and remain liablities for the purposas of thia Guaranty, and each and svery immediate and
succesasive assignee or transferee of any of the liabilities or of any interest therein sha, 1o the extent of the intarest otsuch nee of iransferee in
the liabilities, be entitled 1o the benefits of this Guaranty, 1o the same extent as if such aasignea or ransteree, lo anforce this Guaranty, for the benefit
of the Bank, as 10 those of the liabilities which the Bank has not assigned or transterred.
6. The Guarantors hereby further authorize and empower any attorney of any court of record of the United Siates of America, or elsewheras, 1o
appearfor the Guarantors In such Court, in term time or vacation, at any time after default and confass judgment against the Guarantors, in lavor of
tha Holdar from time to time of said Nate or any intarest thereir, for the unpaid balance or balances which may now be or may hereafier become due

and owing under the Morigage and Note secured thereby, if not paid when due, whether by acceleration or otherwise, with costs of suit and
without stay of execution or right of appeal, waiving ali loss exempiing real or

reasonable attorneys’ fses, for collection, with release of errors,

personal property from execution, and inquisition and extension upon levy on reai estate hereby are weived and condemnation agreed to, and no
banefit of exemptions will be claimead under and by viriue of any sxemption law now In force or which may hereafier be passed. No single oxercise
all be deemed to axhause the power, whether or not any such axercise shall be heid by any Courtto

of the foregoing power to confess judgment sh
be valid, voidable, or void, but the pawer shall continue undiminished and H may be exercised from time {0 time as often as the Holder, fromiimeto

time of said Note or any interest therein shall elect, until such time as the Holder from time to time of said Note or any interest therein, shalt have
received payment in full of such indeblednass due and owing under the lerms of the Trust Deed securing said Note together with interest thareon
costs.
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7. The Guarantors agree that they shall hava no right of subrogation whatsoever with respect to the aforesaid indabledness or {0 any monias due

untit tha Mortgages shall have racelved payment in full of all sums at any time secured by the Morigage.

'8. The Guaraniors agres that this Guaranty may bs snforced by the Mortgages without first resorting to or exhausling any other security or
collateral, of without first having recourse 1o the Note Or any of the proparty coverad by tha Moriguge through foreciosurs proceedings or otherwiae:
Mdod.hwem.&mnohimh«ﬂnmﬂnodshﬂtmvemmmuﬁomsuingonme Note or foreclosing the Morngage or trom
axarcising any other rights thereunces and if guch foreciosure or other in availed of only the net procesas theretrom, alter daduction of all
chargss and axpensas of every kind and nature whatsoever, shall ba applied in reduction of the amount dus on the Note and Moripage and the
Mortgagea shall not be required to inatitute or prosecute proceedings 10 recover any doficiency as a condition of any payment harsunder or
enforcament hareof. Al any sale of the security or ooliateral for the indibisdness, of any part thereot, whether by foraciosure or otherwiss, the
Mcrs:'qoamayatmdncrononpmchmal!oranypuio‘.suchcolla:oraloﬂerodform.ioﬂwowamoummdmayamlyagninstmaamoumw
therator the balance due it pursuant 1o the terms of the Nole and Mortgage.

‘9. Inthe event of a foreclosurs of said or & sate of the prerniess sublect thereto, and of a deficiency. the Guaranors hersby jointly and

severally promise and agree torthwith to pay the amount of such deficiency.

10. The Quarantors further. jointty and severelly covenant and agrea o pay ail expensas and fses, including reasonable attomey's fees, which
fmay be incurred by the hoider of said Note in enforcing any of the terms or provisions of this Guaranty.

$1. This Guaranty shall be binding upon the heirs, legal representativas and assigns ol the Guaiasitors, and each of them and shall not be
discharged or affacted, in who's or in part, by the death of the Guaramors, or any one or move of them.

12. The Bank may, at 7w ime or imas, appropriate and apply toward paymant of this Guaranty any moneys, credits or ather property belonging
to Guarantor in pO8ser.sion or control of the Bank including, but without fimiation, all baiances, credits, ceposits and moneys; and Bank is heroby

granied a first and prior lier thereon.
13. The term "undersig e~ as used herein shall mean afi parties executing this Guaranty and each of them, and @il such parties shall be jointty

and saverally obligated her(un Jer. Chi
14. This Guaranty hasbeen ' alivared at RCAgo Tlinois, and shalt be construsd in accordance with and govemed by the
laws of the Stele of lilincls. Wharo. o7 possible sach provisicn of this Guaranty shall be intarpreted in such manner as to be eftactive and valid under

applicable law. but it any provision (fu.s Guaranty shail be prohibitad by or invalid undar such law, such provisions shal! be insffective to tha extent
of such prohibition or invalidity, witha ' invalidating the remainder of such provision or the remaining provisions of this Guaranty.

The undersigned ._Denis A. Pilich and Kathleen Case Paluch ______ heraby irrevocably agrees and conseni and
submit themsaelves to the jurisdiction of-=.1y court of genaral jurisdiction in the State of lllinois, but turther agress that any litigation, actiors
proceadings will be ted at the Bank's sole is:ration and election only in courts having situs within the Criy ¢/ Chicago, State of Hinols, in any
United Statas Distric) located within the 7.8 51 linais including the Unitad States District Court for the Northern District of Hlinois, Eastern
Divislon, if such court shall have jurisdiction over t18 sublect matier, with respect to any iegal proceeding arising oul of or related to this Guaranty,

andirravocabéywnlvnanydgmmaimayaxlsiwm:wmloaiuryo:}u:ytrnilandrighﬂo:ransferorchangemevenuo. For purposes of service of
process of any summons or compiaint in connection wi th= anforcement of this Guaranty, —penis—A—Paluch—and Kathleenr—

Case Paliuch g
irr@vacably Wﬂbmslawﬂmd-mhmw~ L Attn: -—mehael—weﬁff—u—»
as thoir attorney-in-fact and qumodm agentfof acce anv; v scaipt of service of suminons or complaint with the same offect &k if said service
were made upon __ Denis A. Paluch ana Kathleen Lace Paluch. . . in person as requisite and necessary to give

competent and complate jurisdiction and service of process for the suit.

m% UNDERSIGNED HEREBY WAIVES ALL SURETYSHIP DEFS%eS3 AND ALL COUNTER CLAIMS AND SET OFFS HERETOFORE
EXISTING. ‘

IN WITNESS WHEREOF, the Guarantor{s} have hereunio sat their respect.ve iiznds and seais this ot dayof __June

1990 ...

—~ (SEAL) 1827 W. lamt Chicaago, IL €0626
. ) Residence '

s L _"—' N
Denis A. Pdluch’ '~

1822 W. Lunt’ Cliicago, IL 50626

~—{SEAL) -

Kathleen Case Paluch

~(SEAL}

Residence

—(SEAL)

Rasidence

This Guaranty of Note and Mortgage is further secured by a certain Mortgage

of even date herewith executed by Denis A. Paluch and Kathleen E. Paluch NKA Kathleen
Case Paluch, his wife ("Mortgage') which pertains to certain real estate located at 1826
W. Lunt Chicago, Cook County, Illinois, and legally described in the Mortgage (“Real
Estate"}, and is further secured by other lLoan and Security Pocuments ("Loan™Documents®)
.In case of any default under the terms covenants and provisions of said Mortgage

and or this Guaranty of Note And Mortgage and loan documents then at the option

of Affiliated Bank/ North Shore Natiomal any such default shall be considered

a default under the terms of this Guaranty of Note and Mortgage. :




