\ < ’(7.,2(;!,,1
UNOFFICIAL CORY; 5.5 *%°
o 0292995
L T R T

88531 & F MmO
" COOK (COUNTY. RECORDER = 2 > = >

e

|

[Space Above This Line For Recording Dsts]

' | . o [rmacme

State of Hiinois MORTGAGE - |1srsiz200 acshn.¢+

s . oW Nol odaToeios
“THIS MORTGAGE (“Security Insirumeri") is given on Lduneae, U 18798

3

‘The Mortgegor i AICHARD J. BURIAN Divorced Not Since Remarriod

+ 4

whose sddress is geBL ¥ . 172ND ST., TINLEY PARK, ILLINOIS 80477 o
S _ , _ _ , {"Borrower”).  This Securily Instrument is given to
Crown Mcirtpgegs Co. T LR SR o
which is organized aad existing uries the laws of the Stste of 11llnois o g ond whose
addrees is €131 W. §Sth Strast ' . T »
S Oak Lswn, I11Insiy 80483 ("Lender™), ‘Borrawor owes Lender the principal sum of
FORTY FOUR THOUSAND NINE HUNOLED & 00/100 LTI L L L L L C

Dollars (US. $ 44 ,800.00 ). This cobt iz evidenced by Borrower's note daled the seme dets aw this Sscurity
Instrument {"'Note”), which provides for monih’y paymenis, with the full debi, ‘il not paid eéarlier, dus and poyabie on

Juiy 1, 2020 ., ‘This Saz:ity lnstrument secures to londer: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewnls, ratensions end modifications; tb) ths payment of alf other #ums, with
interest, advanced under parsgraph 6 lo prefect the securily of this Security Insirument; end (c) the performance of
Borrower's covanants and sgreements under this Sécurity Tirtiument and the Nate, Por this purpose; Botrower does hereby

mortgege, grant and convey {0 Lender the following descritad property located in S
N : . County, IHinois:

COQK

UNIT NUMBER &4633~UNIT IC AB DELINEATED 7“ A SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESBTATE: _

LOTE 49 AND 350, TOGETHER WITH THE WEST i/ OF THE VACATED ALLEY LYING
EABT OF AND ADJOINING SAID LOTS: AND A PARCE(. OF LAND BEING LOTS 51, 92
AND LOT 33 (EXCEPT THE SOUMM 8 FEEY OF SAID LuY %3), TOGETHER WITH THE
EASY 1/2 OF THE VACATED ALLEY LVYING WEST OF AND ~DJOINING BAID PARCEL.
ALL IN NEILSON’S SUBDIVISION OF BLOCK 2 (EXCEPT TdE 8S8OQUTH 200 FEET OF
THE WEST 264 FEET) IN TINLEY PARK: A BUBDIVISION OF THE S8OUTHEAST 1/4
OF SECTION 30, TOWNSHIP 246 NORTH. RANGE 13, EABT OF THE THIRD PRINCIPAL
MERIDIAN., IN COOK COUNTY. ILLINOCIS: WHICH SURVEY 1B afT/ZJHED AB EXHIBIT
C TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY THE FIRBT NATIONAL
BANR DF EVERGREEN PARK: A8 TRUSTEE UNDER TRUST AGREEMENY P«7TED FEBRUARY
22. 1963 AND KNOWN AS TRUST NUMBER 495 RECORDED IN THE OFFLCEZ OF THE

RECORDER OF DEEDS OF COOK COUNTY, AS DOCUMENT NUMBER 26 744 3% AND AS
AMENDED ON APRIL 16, 1984 BY DOCUMENT NUMBER 27 046 712 TOGETHCR WITH
w A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO BAID UNITS AS SET
I FORTH IN BAID DECLARATION A8 AMENDED FROM TIME TO TIME:, WHICH PERCENT-
- AGES SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARPATIONS
AB SAME ARE FILED UR RECORDED PURSUANT TO SAID DECLARATION AND TOQGETHER :
WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED 1:
:P OF RECORD:, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS 8
| WHICH PERCENTAGE SHALL AUTIMAT ICALLY BE DEEMED TO BE CONVEYED EFFECTIVE
T ON THE RECORDING OF SUCH AMENDED DEGLARATIONS AS THOUGH CONVEYED HEREBY.

¢geZ62

' IN COOM COUNTY. ILLINOIS. 90232935 o
‘ morigage, grant and convey the Propert ; SOOI~ O TeTwr - DOTTOWEr ©w
i warrants and will defend generslly the title to the Property agsinsl all claims and demande, subject to any encumbrances of S
3 roecord, : %
= 1. Payment of Principal, Interest and Lats Charge. Borrower shail pay when due the principst of, and interast on,

the debt svidenced by the Nole and late charges due under the Note. 8
o, SN

/ 2. Monthly Payments of Taxes, Inssrance and Other Charges. Borrower shall include in esch monthly payment,
iogether with the principal and inferest as sei forth in the Note and any late charges, an insiallment of any (3) texes and
special amsessmoents levied or to be levied agaiost ke Property, (b) leasshold payments or ground rents on the Property, and

{c) premiums for insurance required by paragraph 4.
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annual amounts, as asonably
£ than one-sixth of thomlad :
ithin a iod ending one month before an |
l:f. and {c} before they

Esch monualy install ¢ b. i fequal fon v
estimated by Lender, plus F iRta ional {balados
t for H il "be ool nd

emounts. The full annual amoun p
item would become delinquept. Lender shail hold the amouats collected in trust to pay items (a), (

become delinguengs - . " _
ymenis beld by Lender for items (a), (b}, and (¢), together with the future monthly

If at sy time the tolal ol the m”
payments for such items paysble to Lender prior (¢ the due dates of such items. axceeds by more than one-sixth the estimated
amount of payments required to pay such iteras when due, and it payments on the Note are current, then Londer shull either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimatsd psymants to

subsequent payments by Borrower, st the opticn of Borrower. If the total of the payments made by Borrower for item {a), {B),
or (o) I insuificient to pay the ilem when dus, then Borrower shail pay to Lender sny smount necsssary {o make up the

deficiency on or befare dats: the item becomes dus.
As used in this Security iastrument, “Sesrstary™ mesans the Sscretary of Howsing and Urban Development or his or her
dosignes. Most Security Insiriments insured by the Secretary are insured under programs wiiich require advance psyment of
. the satire morigage Insurance premium. If this Security Instrument ‘i¥ Or was insured ueder a program which did not ruguiu
sdvance payment of the entire morigage insurasce premium, then esch monthly peyment shall also include either: (i} an
instaliment “of the annusl morigage insurance premium to be paid by Lander lo the Secretary, or {ii) » monthly charge insteed
ol a morigege iasurance premium if this Security Instrumest is beld by the Secretery, Fach monthly iastallment of the
i insurance pramium shalj be in ar smounl sufficient fo sccumulaie the full ansual morigag. i~eursnce premium with
one mooth prics 1o the date the full ahnusl mortigage insurence premium iz due to the vy, or it this Security
Instrument is hotd by the Secretsry, each monthly charge shall be in an amount wqual to ons-tweifth of onehaif percent of the

outstabding principal balance due on the Note,

If Borrower (encors 1o Lender ihe fuli payment of all sums secured by this Security Instrument, Borrower’s account shail
be credited with the sai=nce remsining for all instatiments for items (a), (b), end (c) and any mlg’ﬁo inverance premium
lnstallment that Lende( hsa not become obligated to pay to the Secretary, sod Lender shaifl promptly refuad any excees funds
to 'Borrowsr. ftaniediateiy rior to & foreclosars sale of the Property or ils soquisition by Lender, Borrower's socoount shal! be
credited with say balancs ~>.oining for all instellments for items (s), (b), and (). .

3. Apalication of Payme ts All paymeris under paragrsphs 1 2nd 2 shail be spplied by Lendec ws foliows:
First, io the morigage insuanse premium to be paki by Lender to the Secretsry or {o the cwothly cherge by ihe

Secreiary instesd of the monthiy r.irigage insurance premium, unless Borrowor paid the entire morigsge insurance premium
when this Securily Instrument was signg;

Second , to sny taxes, special sswemiie 3, leasshold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as requirod; .

Third , to inferest due under the Notle;

Fourih, to amartization of the principal of the ilote;

Filih, to late charges dus under the Nots.

4, Fire, Flood and Other Hazard Insurawoce. iscrrower shall insure all improvements on the Properly, whether now in
existence or subsequently erecled, sgainsi any hazards, casvaitie, and contingencies, including tire, for which Lender requires
insurance. This insurance shall be maintsined In the amousts and for {(le periods that Len requires. Borrower shall also
lasiire all improvements on tha Property, whether now in exisiw.ce) or subsequanily crected, agsinst Joss by floods (o the extent
required by the Secretary. All insurance shafl be carried with > snies spproved by Leader. The insurance policiss and any
renewals shell be held by Lender sand shall inolude loes payable cluwse in favor of, and in & form acceptable to, .

In the evenl of loes, Borrower shali give Lender immedisis notice oy maeil. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernod is hersby Cuffecized and direcled to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or-any pert of the insurance pe- may be applied by
Lender, at its op!izn, either {a) to the reduction of the i & under th: No's and this Security Instrument, lirst to way
delinguent amounts appliod in the order in Paragraph 3, and then to prepayment of arincipsl, or (b) to the restoration or repair
of the damaged properiy. Any application of the procesds 1o the principsl she’s .t extend or postpone the dus date of the
monthly paymenis which are relerred to in Paragraph 2, or change the amount i such payments. Any excees insurence

over an amount required to pay all outstanding indebiedness under the Nata ind this Securily Instrument shall be paid

fo the entity legally eatitled thereto,

In the event of foroclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiadness, all right, title and interest of Borrower in and to insurence policies in force shaii puss to the purchuser.

5. Preservation and Maintenance of the Property, Leassholds, Borrower ghall not commi’ wasie or desiroy, domege
2 or substantially change the Property or aliow the Properly to deteriorste, rsasonsbie wear and trar excepted. Lander moy
1) inspect the property il the properly is vacant or sbandoned or the loar is in defsulf. iender may «rie reasonsbie sction to
‘gzpratoc! and preserve such vacani or abandoned peoperty. If this Security Instrument is on » loasshold, Bo-cower shall comply
‘5% with the provisions of the lease. 11 Borrower scquires fse title 1o the Property, the leaseliold and fee lith: s'all a0l be merged

€.z uniees Lender agrees (o the merger in writing.
6. Charges to Borrower and Protection of Lender’a Rights in the Property. Borrower shell pay all governmentsl or

2. Borrowsr shall pay thees obligations on time

musicipal charges, lines and impositions that are not included in Pangr;rh
directly to the entity which is owed the payment. If failure lo pay would adversely atfect lender's Intersst in the Property,

upon Lender's request Borrower shall promptly furnish 1o Lender receipis evidencing these paymenis,

If Borrowsr {sils to make these paymenis or the payments requirsd by Paragraph 2, or Isits to perform any ciher
cavenanis and ments confained in this Security I[astrument, or there is s legal proceeding that may signiflicantly affect
Leoder's rights in the Properly (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then

v Lemdec way 90 end pay whatever i necassury to protsct the value of the Propdﬂf sod Landor's rights in the Property,
©+:  iscluding paymenat of texos, hazard insursnce and other itsms mentioned in Paragraph 2.

"-"" Any amcunis disbursed by Lender under this Paragraph shall becoms an additionsl debt of Borrower and be secured by
this Security Insirument. Thesr amounts shall boar interest from the date of distursement, at the Nota rate, and st the option

of Lender, shell be immadiately due and payaeble. o

. 7. Condemnnation. The procseds of sny award or olaim for damagee, direct or conssquintial, in connoction with any
"~ copdemaation or other isking of any part of the Property, or for conveyance in place of condemuation, are hereby assigned and
shail be paid to Lender to the extent of the full ameunt of the indebisdness that remains unpeid under the Note and this
nstruiment, Lendor shall spply such 1o the reduction of the indsbledness under the Note and this Security

Security
Instrumivat, firrl to sny delinquent amounts applisd in the order provided in Parsgraph 3, snd then to prepaymenat of principel.

Initiaiz
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be given effect without the conflicting provision. To this end t

Any application of the wut& b ! ” mopihl maents, which are
rchyrreﬁpio in Pan;uphPIZ. or k asfiokint &f subhN\g W\ Ry Qi oroidids ovpi/an shdgﬁrrzqﬁirbd' fo pay all
outgianding indebtedness under the Note and this Security Ins If be paid fo the entily logally entitled therelo.

8. Fean, Lndu-mycnibctfonmdehur;uwﬂ«iud by the Secretery. . . . o

9. Gronnds for Acceleration of Debt. o o
: t as limited by regulations issued by the Socretary in the case of payment defsults,
il of all sums secured by this Seourity Isstrument if: C :

y in {ull any monthly payment required by this Seduity Instrument prior to
payiaent, or

(a) Default. Lender mey, axcep
require immediate peyment in fu

(i) Borrower delaults by failing to fa
or on the dus date of the next monthly

{ii) Borrawer defaulls by failing, for a paiod of thirty days, to porfofm any other ‘ol':liga
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by epplicable taw and with the prior approval of the
Secretary, require immediate payment in full ¢f all the sums sscured by this Security Instrument if:
(i) All or part of the Property is otherwise iransferred {other than by devise or descent) by the Borrower, and

{ii) The Property is not occupied by the %nrchuor or grantee as his or her primary or secondary residence, or the
aser or grantes does so occupy the Property but his or her credit has not been epproved Yn socordance with

the requirements of the Secrelery.

tions contsined in this

{c) No Wisver. If circumstances occur that wouid permit Lender to require immediste payment in full, but Leader
does not require zuch payments, Lender does not wsive its rights with respect to subsequent events.

(d) Regulations o/ HUD Secretary. In many circumstsnces regulations issued by the Socretary will limit Lender's
in fuil and foreclose il not paid. This Security

rights in the case o piyment defeuits to require iinmediate payment
Instrument doee nut =ut'iwrize acceleration or forecleeure if nof permitted by rogulations of the Secretary.

10. Reinstatement. Borrowsir “es a right to be reinstaied il Lender has required immediste payment in full because of
Borrower’s failure to pay an smouni due under the Note or this Security Instrument. This right applics even after foreclosure
rocesdings ere instituled. To reinsia’~ the Security Instrument, Borrower shall tender in 5 lump sum all amounts required to
Ering Borrower's sccount current includirg, to the sxtent they are obligations of Barrower under this Securily Instrument,
foreclosure costs and reasonable and custurrary atlorneys' foss snd supenses properly associated with foreciosure
proceeding. Upon reinsialoment OI:‘y Borrow.r, ihis Security Instrumeni and the obligations that it secures shall remain .In
effoct as if Lender had not required immediate ruyinent in full. However, Lender is not required lo permit reinstatement il: (i)
Lender has accepted roinstalement afler the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current loreciorury proc'eodlni, (ii) roinstatement will preclude foroclosure on differeat
grounds in the future, or (iil) reinstatement will sdierelyv affoct the priority of the lien crentod by this Security Insirument,

11, Borrower Not Reloased, Forbearance Bi’; Lander Not a Waiver. Extension of the time of payment or
modification of amertization of the sums secured by thix Security Instrument granied by Lender to any siccessor in intoreet
of Borrower shall not operate to relesse the lisbility of the original Borrawer or Borrower's successor in intarest, Lender shall
ndt be required 1o commence procsedings against any euccesior iu interesl oe refuse to sxtend time for payment or otherwise
modify amortization of the sums secured br this Security Instrurieut by reason of any demand made by the ceiginal Borrowsr
or Borrawer's succeesors in interest. Any forbearance by Lender ir pxescising eny right or remady shall nat ba a waiver of or
preciude the exeicise of sny right or remedy, ‘ .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanls and agroeemenis of this
Security Instrument shall bind and benelit the successors end assigns ci Tender and Borrower, subject to the provisions of
ragraph 9.b. Borrower's covenants and agreements shall be joint and.sveral. Any Borrower who co-signs this Security
astrument but dose not execute the Note: (a) is oo-:ignini this Security Insirusen! only to morigsge, .graoni and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is ol porsonglly chbligated to pay the
sums sacured by this Security Instrumont; and (c) sgrees that Lender and any wihir Borrowor may agree to extend, modify,
forbear or meke any accommodations with regard to the term of this Securily Instrinisnt or the Note without that Borrower's
consent. v
13, Notices, Any notice to Borrowar provided for in this Security Instrument shill he givan by delivering it or by
maifing it by first class mail unless applicabls law requires use of another method. The nutico hall be directed to the Propert
Address or any other sddress Borrower designates by notice 1o Lender. Any nofice fo Lender shall.be given by first class mail
te Lender’s address siated herein or ang' address Lender designates by notice to Borrower. Ary ntlice provided for in this
Securily Instrument shal! be deemed to have boen given to Borrower or when given as prov.de’ i this paregraph.

14. Governing Law; Severability. This Securily Instrument shall be governed by Federal ia:v and the law of the
jurisdiction in which the ty is located. In the event that any provision or clause of this Securily ‘Irstrument or the Note

coiflicts with applicable law, such conflict shall not affect other K:ovilions of 1h;s ﬁcu&y }nslrlumant o> t"o Note wﬁich ean
provisions of this urity Instrument aud the Note are

declared to be severable.
15. Borrowsr’s Copy. Borrower shall bo given one conformed copy of thie Security Inrtrumant,

~y Lal £¥ee
ns and translers t Lender all the rent e shoented-d! the

16. Avsignment of Rents. Borrower unconditionally mif
Property. Borrower autherizes lLonder or Lender's ts 1o oollect the rents and revenues and hereby direols sich tenant ‘of
ents. However, prier to Lender's notice lo Borrower of Berrower's

the Property to pay the rents to Lender or Lender’s eg
breach of any covenant or agreement in the Soourity Instrument, Borrower shall collect and roceive all ronis and revenues of

the Property as trustee for the benefit of Lender and Bovrowsr. This assignment of rents conslitules an absolute sasigament
and nol an assignment fof.‘l.ddi{'i»o_lj_lklr_l_!t}i‘l‘l'iiy_ only_.v ) L e
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower se truatse for

bonefit of Lender only, 1o be appliod to the sums secured by the Securily Instrument; (b) Lender :shall be ontitied to colisct
and receive ell of the rents of the Property; and (c) each toneny of-the-Property-shuli-pay- all renty due and unpaid to Lender or

O R I S

Lender's agent on Lender's wriiten demend to the tenant. i AT GatiE s ‘ .
: G PSRN AV g a ot
Borrower has not executed any prior asaignment of the roi:l_u\*;&d‘@pg ;;q(:;pa‘fﬂ{f};?% Peelprin any set that wouid prevent
Lender from exercising its rights under this paregraph 16. : ‘ x ‘\ui p kma ‘.E'HJH‘%)"'% o

Lender shall not be required to enter upon, teke control ol{wmimin"!he-l’mpuﬂy"bofwrui after giving notice of breach
to Borrower. However, r or a judicially sppointed receiver may do so at any lime there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This adsigament of rents & the
Property shall terminate when the debt secured by the Security Instrument is paid in full, .. .0 v 0 et 0

-,

‘nitialm

q-muu (900 Pege 3 of 4




cMC NO. 00C 10885703

S—— N[0 =3 =3 (S VAV AN )1 A48 -

17. anclonr- Procedurc. H Londu- reguires immediate payment in fufl under paragraph 9, lLendor my
forecloss this Secwrity [nstrument by judicis! procssding. Lender shatl be entitied to oolisct all expenses incurred
in purssing the remediss provided in this paragraph 17, inclediag, bet not Jimiied to, ressonable attornsys’ fess

and costs of mlo evidence,
18 Releass. Upon payment of all mims secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any rocordatios costs. _

19. Wsiver of Homestead. Borrower waives all right of homestsad exemption in the Property.

Acceleration Clause. ‘Dorrowar agraes that should this Securily Instrument and tho nots secured theroby not be

eligible for insurenos under the Nation({ Fiovsing Act within Ninety days from the date
heceof, Lender may, at its oplion snd notr. nthlhnding enything in Pacagraph 9, require immediate payment in full of all soms
wecured by this Security Instrumeni. A written stetement of any suthorized ageni of the Secrstery dnted subsequent to

$719/90 from the dote hareof, declining to insure this Security Instrumeat and the aote secured
thereby, shall be deemed oouclusive proof of swh insligibility. Notwithstanding the foregoing, this oplion may not be
oxercised by Lender when the unavailability of wausnce is solely due to Lender’s failure to remil a morigage insurance

premium {o the secretary.
Riders to this Security Instroment. H oce or more riders are executed by Borrower and recorded lognlhar with
he

thie Security Instrument, the covenants of esch such rider i hail be incorperated into and shall d and
coveasnis snd agresments of this Security Instrumoent (ir i. the rider(s) ware in & part of this Socurity

{Check applicable box(es)]

B Condominium Rider Adjusta’’, Rate Rider B Growing Equity Rider
Planned Unit Development Rider Gradusted Pivment Rider Other

BY SIGNING BELOW, Borrower socepts and sgress to the terms conlainv s iy this Security Instrument and in any rider(s)
sxscuted by Borrrwer and recorded with it.

Wi . T . B
W V(2 (Seal)

<" e

RICHARD J. BURIAN Divorced Not Since Homerried
{Saal}
- Borrower

{Scei)
-Borrower

*Borrowse

STATE OF ILLINOIS, (e K., County we:

I, % /Lw.d.ﬂ/\.,d—( z‘n_ﬁ_ﬂ Notary Public in and for said county and state do hersby ocectify
divor

RICHARD J. BURIAN » d and not since remarried

, personally known to me to be the same person(s) whoss namels) L0

wubecribed fo the foregoing instrument, appeared baforc m this day in person, and ackoowledged that he
Mmalmm»w instrument s . ; free and volun -at,lult’mnand theremn set forth,
“Gilven und-r my hand uud a!hci-l soal, this 19 : 19 oo

My Conmhm expires: ug:’@ﬂi- SEAL"
[0 25} HOTARY MUBLIC, STATE OF LN
This Instrument was pr qmm w2/t

Creown Mgrtgags Co.
S131 W, J8th Street
Ouk Lawn, tifincis 80483

@R~ 40t (0w




)

'UNOFEFICIAL CORY » 5

FHA Cave No,

CMC NG. 0001088702

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Ninateasnth day of
, 12 gp , and is incorporated into end shall be deemed to amend and supplement

June
the Morigage, Deed of Trust or Security Deed {“Security Instrument”) of the same date given by the undersigned
(*Borrowec”) to secure Borrower’s Note to Crown Martgage Co.

{"Lender”’) of the same date and covering the Property described in the  Security Instrument snd lacated at:

S85S W. 172ND ST,
TINLEY PARK, 12 60477
[Propsety Address]

The Propert:: Address includes » unil in, together wilh an individual interest in the common elements of, a
condominiv.. g oject known as:

[Namae of Condominium Project]
{“Condominium 19ic’). I the owners sssociation or other entity which scis for the Condominium Project
{"Owners Associstion”) bslde titls 1o property for the benefit or use of its members or shersholders, the Property
slso includes Borrower’s i erest in the Owners Associstion and ihe uses, procseds snd bensfits of Borrower’s

interest.
CONDOMINIUM COVEWANTS. In sddition to the covenants and agreemenis made in the Security
Instraument, Borrower and Le~ur, further covenant and agree as follows:

A, So hﬁ“ the Owners Assoliatimn mainiains, with a generaliy sccepted insurance carrier, a “‘master”
or “blanket™ policy insuring alf property subject to the condominium documenis, including el
improvements now sxisling or ‘wriiler erscted on the Proporty, and such policy s satisfactory to
Lender and provides insurance coieage in the amounts, for the periods, and osgainst the hazards Lender
requires, including fire and other he s'de included within the term “extended coverage,” and loss by
flood, to the extent required by the facretsry, then: (1) Lender waivea the provision in Paragraph 2 of
this Security Instrument for the monikly ovmen! to Lender of one-iwelfih of the yesrly premium
installments for hezerd insurance on the [‘roperty, and (ii) Borrower's cbligetion under this Peragraph
4 to maintain hazard insurance covonga o fhin Property is deemed satislied to the extent that the
required coverage s provided by the Owner:: Zewciation policy. Borrower shall give Lender prompt
notice of any lapse in required hazerd insurance coverage and ol any loes occurring from s hazard, In
the event of s distribution of hazard insurance procracy in liou of restoration or repair fnllowing a foss
to the Properiy, whether to ihe condominium unit or ‘o ' he common elemenis, any proceeds payeble {o
Borrower are hereby sssignad snd shall be paid to Lcadur for aepplication to the sums secured by this
Securily Instrument, with any excoss paid to the entity ‘egaliv entitled therelo,

Borrawer promises 1o pay Borrower's sliocated share of the ommon expenses or assessmeats and

B.
charges imposed by the Owners Associslion, as provided in ti~ cindominium documents.
C. Ui Borrower does not pay condominium dusse and mssessmentis waer due, then Lender may pay them.
Lender under this parsgraph C shall bicorie edditions! debt of Borrower

Any smounts disbursed b
astrument. Unlesse Porrowsr and Lender 7g7wo fo other terms of payment,

socursd by the Securily
these amounts shall besr interest {rom the date of disbursement at the Noi:x raie and shall be payable,

with interset, upon notice from Lender to Borrowsr requesting psyment.
BY SIGNING BELOW, Borrowsr ccepts and agrees 1o the ferms snd provisions ccatmned in this Condominium

Rider,

Richanh \ [Seoriard (Seal) - (Seal)

-B
RICHARD 4. BURTAN Divorced Not Sines Remarried
(Soal)

(Seal)
~Borrower Borrewer

{Spaos Below This Line Reserved for Ackaowledgment]

80292995
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