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MORTGAGE
€..4..

THlS MORTGAGE (“Securily Instrument™) is given on . LU
ational.Bank.&.Trust. Compamf nf nhir.agn ‘as.Trustee. and. Not

e MOrtgagor i
ersonall.v u/tJa ﬂﬂtQ f/.lm é g?ﬁgg gﬁ d Borrowcr") This Security Instrument is given to .Northwest.Commerce Ban
T; 5: U ..» which is organized and existing ‘

under the laws oi . T Tilinois.. eeeverereees s A0d Whose address is ...9575.. West. .Kiggins.Raad

. Rosemont.,.113ingis. 60018... . (“Lender
Borrower owes Ler de: fhepnnc:pal sum of Four.. Hundred. E1ght Seven..Thausand. iwo. Hundred.. Sixty. four

..and..28/.100.... . Dollars (U.8. $..487.,264.28......... ). This debt is evidenced by Borrower's note
dated the same dnte asn’. :ec.unty lnstrumem ("Notc *), whu.h provides for monthly payments, with the full debt, if not
paid earlier, due and payable rz . ... tgust This Security Instrument
secures to Lender: (a) the rcptymem of the dcbl evidenccd by the Note, with interest, and all renewals, extcnsions and
modifications; (b) the paymen: ¢/ 2!l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) tiic performance of Borrower's covenants and agrecments under this Security Instrument and

the Note. For this purpose Borrow<t d »e= hereby mortgage, grant and convey to Lender the following described property
located in ........oeieines . County, Illinois:

LOTS 1, 2, 3 AND 4 IN BLOCK 12, IN FRANKLIN PARK, A SUBDIVISION IN THE WEST ONE~HALF
(1/2} OF THE NORTHWEST ONE-QUPrt'I‘-'R (1/4) OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERI1Li{AN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 20,

1890, AS DOCUMENT NO. 1290399, IN RODK COUNTY, ILLINOIS.

PIN #

Prepared By: Thomes P. Burgin
Northwest Commerce Bank
957% West Higgins Road
Rosemont,.111inot1s. 60018

;.;:f-' 01 Re:cougxm ‘ $15 .00,

Q338 Tran B737 04,20,90 12. SE 06

W27 P 292,1..‘?.5
cn"' COUNTY RECoRpER

* which has the address of ... 3408, SERILIGTBOAL. . .ocoviivnitonsvis sinicrscnevssicsssiii E-?.cm,is,lm 19
[Strest] T téwy

Winois ... 88131, (“Property Address');
[Zip Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shull alsc be covered by this Security instrument. All of the
foregouing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wifl defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Singie Family—FNMA/FHLMG UNIFORM INSTRUMENT : LT Form 3014 12/83
Bankforms, inc,

SIF ""‘““"
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and {nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
{c Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sumn (“Funds”) egquai to
one-twelfth of: (a) yearly wuxes and assessmenis ‘which may attain priority over this Security Instrument; (b) yearly
leasechold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arce called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaites of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing Lthe account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing tha: interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fuure monthly payments of Funds payabie prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tun s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neccasary tnmake up the deficiency in one or more payments as requited by Lender. ‘

Upon pay:aeriin full of all sums secured by this Security Instrument, Lender shall prumptly refund to Borrower
any Funds held by i.erdar. If under paragraph 19 the Property is sold or zcquired by Lender, Lender shall apply, no later
than immediately pric: te the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit agaii st the sums secured by this Security Instrument,

3. Application of Pay zents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the &3
Note; third, to amounts payable v p-ler paragraph 2; fourth, to interest due; and last, to principal due. (]

4. Charges; Liens, Borrowershall pay all taxes, assessments, charges, fines and impositions sttributable to the »":4;
Property which may attain priority or'er-this Security Instrument, and leasehold payments or ground rents, if any. » 3
Borrower shall pay these obligations in rie manner provided in paragraph 2. or if not paid in that manner, Borrower shalijpd
pay them on time directly to the person owrd payment. Borrower shall promptly furnish to Lender all novices of amountshy
to be paid under this paragraph. 1f Borrow sr makes these payments directly, Borrower shall promptly furnish to Lendek?
receipts evidencing the payments,

Borrower shall promptly discharge any Hiérowhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s=cur<d by the lien in « manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 11 1en in, lega! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forleiture of any peov of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t( this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovey this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfly the lien or tuk< vise or more of the actions set forth above within [0 days

of the giving of notice.
Borrower shall keep the improveinint. now existing or hereafier evecied on the Property

$. Hazard Insurance.
insured against [oss by fire, hazards included within the term “extendcd coverage™ and any other hazards for which Lender

requires insurance. This insurance shell be maintained in the amouuty #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjezi.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an-skull include & standard morigage clause.
Lender shall have the right to hold the policies and rencwais. If Lender requires, Soyrower shall promptly give to Lender
all receipts of paid premiums and renewa! notices. In the event of ioss, Borrower siat) give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made pramptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shudl be ppplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's 1 ccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces. peid to Borrower. If
Borvower abandons the Property, or does not answer within 30 days u notice from Lender that e arurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds 12 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day poriod will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of pro:eeds to principal shull Jiof extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 19 the Property 1s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lendsr to the extent. of the sums secured by this Security

{natrument Immiediately prior fo 1iie acquisition, -
6. Preservation and Maintenance of Proporty; Lcaseholds,  Borrewer shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. if this Sccurity Insiroment is on a leanehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title sha!l not merge uniess Lender agrees ta the merger in writing. ]

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that 1nay significantly atfect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's nghts
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ' ’

Any amounts disbursed by Lender under this paragraph 7 shall hecome addit.onal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a the Note rate and shail be payable, with interest, upon notice from Lender to Borrower

requesting paymerit,
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This Morigage is execuied by the American National Bank and Trust Compeny of Chicago, not personally but as Trustee as aforesaid

in the exercise of the power and suthoniy conferred upon and vested in it a8 such Trustee (Ang taid Amorican National Bagk and Trust Company
of Chicago, hereby warrants that it posseses full power and suthority to sxecute this instrument), and it is expressly undersiond and sgreed that
nothing herein or in said note contained shail be construed as creating kny lisbility on the sald First Party or on said American National Bank acd
Trust Company of Chicago persanally to pay the said nots or any interest that may sccrue thereon, or any indebiedness xecruing hersunder, or to
perform any covenant, warranty or indemnity cliher express or implied hersin contained, sil such liability, if any, being expressly walved by
Morigages and by every person now or hereafter elaleing sny right or security hersunder, and that so far &4 the Flrst Pany and jts suecessors and
said American National Bask and Trast Company of Chicago personally are concerned, the legal holder or boldars of seid note and the

pwmer af ownars of any indebtedoess accruing hereunder shall look solely to the premises hereby conveyed for the payment thereof, by the

enforcement o7 che ien hereby created, in the manner heremn Wnd ia st note provided or by action to anforce the personal Hahility of the

guasntor, {f any.

IN WITNESS YEERECF, American National Bank srd Trust Company of Chicago, not prosonally bul as Trustes a1 aforesaid,
bas caused thers preseaty 1 oo - Hgned by one of ity Vice-Presidontd, or  Assistant Vies-Presidents, and Jin corporate seal 1o be hareunto affbxed

404 Attested by ity Assltant Secaatr.y, the dey and year fliss above written.
AMERICAN NATIONAL BANK AND TRUST ANY OF CHICAGO

SR per b

STATE OF ILLINOIS

F- A
COUNTY OF COOK ﬁ WL
k..
DO HEREBY CERTIFY, that........
wt.p
COMPANY of ChichAgo, and........ccomnacemres Jofi sre s inemreanien AT AL SeCretary Of sald Company, who are pemonally known

10 me 1o be the same peryons whose names age subscribed 10 the foregolng instrem it as such Vies-Pesident, and Astisiant Jecrotary,

respectively, sppeared before me tald day in pessoa and scknowisdged that they signed (nd dilivered the said instrument aa thair own free and
voluntaty act and &6 the free ancd votuntagy act of s Company, as Trusies &8 aforeseid, ior '8 baes wnd purpases ihatein sot forth; and the

20 Assiptant Secretary then and there acknomiedped that hie, as custodian of 1he corporsts wa) W ald Company, did «ffix the corporsts seal
of saié Company to said instrument &5 his own fred und voluntary sct and as the fmmdmmnmy';:jﬁi Company, us Trusies as aforestid,
for the uses snd purposes thereln st forth, V,k ”
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