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THIS MORTGAGE "‘Mortgnga 1 is made th:s :
19___9Q_ between Mortgagor, FIRST ' % “BLIE 157, : A
(herein *You,” “Your' or “ Yours ZAag it Keddtl i\'ﬁings.Bank, a corporation organized and axisﬁing— L
under the laws of the United States, whose uddress is Ona South Dearbo-'n Street, Chicago, Illmma 60A03 {horein “We," “Us”
or *Our”). .

WHEREAS, _ FIRST NATIONAL BANK OF BLUE ISLAND ' is {are) mdebted to us, pursuant to an.
Equity Source Accovit Agreoment {** Agreement”) of even date hereof, additionally secured, if appropriate, by a Security Agree-
ment and Collaters? Assignment of Beneficial Interest in the land trust holding title to the property (*Security Agreement"), in
the principal sum of U8 36,500.00 {your **Credit Limit’"} or _so much ‘of suck principal as may
be advanced and outstarding, with interest thereon. providing for pariodic installment payments of interest, optional credit life
and/or disability insurance rre mums, and miscellaneous fees and charges for ten (10} years from the date herenf, thereafter, for
periodic instaliment payments i1/240th of the Qutstanding Principal Balance {or such greater sum as necessary to fully repay
the Cutstanding Principal Balanee i full in substantially equal installments of principal by the Maturity Date as more fully provided
in paragraph 1{C) herecf), interesi, cptionni credit life and/or disnbility insurance premiums, and miscellaneous fees and charges
for twenty (20) years; all such sums, if p2{ sooner paid, bemg due and payable approximately thirty (30} years from the date hereof.

{the “"Maturity Date.’’}

To secure to us (a) the repayment of t%0 (ndebtedness evidenced by the- Agteement,. with interest thereon, the payment of
all other sums, with interest thereon, advanied ip.accordance herewith to protect the security of thie Mortgage, and the perfor
mance of the covenants, and agreements herein contained in this Mortgage, and (b} the repayment of any future advances, with -
interest thereon, made to you by us pursuant to parsgraph 7 hereof, {such advances pursuant to paragraph 7 hereof of pnnc:pal
made nfter the date hereof being referred to ns *futuve udvances'), nm:l {c} any *'Leana" (advances of principal after the date hereof}
as provided for in the Agreement (it being the intentiim 7.f 4s and you-that all such Loans made after the date hereof enjoy the.
same priority and security hereby created as if all such L7cus had been made on the date hercof); and {d) the performance of yuur
covenants and agreements under this Mortgage and the Agreeiucut secured hereby. Far this purpose, you do hereby mortgage,
grant, convey and warrant (uniess you are an Hlingis langd trst, in whmh case you mortgage, grant, convey and quit clnim} Iao?‘

M. 253%0 C. C. /c‘/l'?

Meridian 1y1ng East of a line 70 fout {(as madm.

parallel with the wWest line of said Section

meazured along the Scuth line) East of and.
27(3:&9&&\&&#.167501&\‘-0!&31:"} {

chains of Section 27, Township 37 North, : r.‘n&. N1 th- Third Ptimi;al
Meridian lying Eagst of a 'line 670 feet’ masurod along Hw South line) East of and .
parallel with West line of Section 27 ihut of & line L2:5.7277 teet (a8’ meagared

alorr;tneSmlthlin.)mtofatdmlc ui.thlir-ot 275111::%

P.I.N. No. _24-27-100-038%

which has the address of 4636 W 1228D ST {street) ] ‘
{city), ALSIP, IL 60658 {state and zip code}, therein ** 'nn.party address"}.

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and atock and all fixtures now or heréafter a part of the property. :
All replacements and additions shall also be covered by this Mortgage. All of the foregoing is referred to in this Mortgage as
the “property." '

You covenant that you are lawfully seized of the estate hereby conveyed and have the right to mortgage, grant and convey
the property and that the property is unencumbered, except for encumbrances of record. You, unless you are an Fllinois land trust,
warrant und will defend generally the title to the property against all claims und demands, aubject to any encurmnbrances of record;

You acknowledge that this Mortgage secures an’ Agreement that contains provisions allowing for changes in the interest
rate, and that wo may. prior to the maturity of the Agreement and subject to certain conditions, reduce the Available Line of - -
Credit and/or require repsyment of the total balance outstanding \mder the Agreement. )

Covenants. You and we covenant and agree as follows: :

1. (A} Paymont of Principal and Interest. You shall promptly pay when due the principal of and interest accrued on I:he
indebtedness evidenced by the Agreemsnt, together with any late charges or other fees, cherges or premiums imposed by the Agroe- )
ment, the Security Agreement, or by this Mortgage.

{B) Line of Credit Loan, This Mortgage secures a Line of Credit Loan Agreement. You will enjoy ncceas Lo that Line
of Credit during the first one hundred twenty-ona {121) Billing Cycles aseigned to your Account. Each Billing Cycle will be approx-
imately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the Agreement
is therefore approximately tan (10) years long. You agree to repay the principal amount of the Loans advanced during the Revolv-
ing Line of Credit Term of the Agreement during the twenty {20) years commencing at the cloae of the Revolving Line of Crudit

" Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term, The total term of
~ tho Agroement secured by this Mortgagoe is therofore approximately thirty {30} yeara. N

-

szZEGZOG'

* Glitpanx, Fodaeral Savingo Bank
: One South Dewrbomn Sirect O
;Chicago, iL 60603 EQUITY SOURCE ACCOUNT MORTAAGE ' - FORM 30810 400 PAGE {




YOy
LA

e

>
al
O
O
—
<
O
LL
LL
O
Z
D

T
oA e

AR
N

Y s
s




444-095-2285

. [(9)] Agreed PoriudlUNOLEm Flle@JgA}h @@PM;& hundred twenty-firat {1215t)

Billing Cycle, yotf agree to pay on or before the payment duc dale shown on each periodic Billing Statermment the Minimumn Pay-
ment Due for that Billing Cycle, The minimum payment due is the sum of the following charges accrued or incurred in the Billing
Cycle: (1) Finunco Chargos: {2) premiums for Optional Credit Life and/or Disability Insurance; {3) the Annual Fee; (4) all other fees

and charges incurred pursuant to the Agreement except foes and charges charged to your Account ot the inception of the Agme—

ment as permitted by Parugraphs 1148) and (C) of the Agreement; (6} principal necessary to reduce the Qutstanding Balance of

your account to your Credit Limit: and (6) any past due paymants. The payment due date for each Biiling Cytle is approximately

twonty-five {25) days after the close of the Billing Cycle. During the Closed-End Repayment Term you agree to pay on or before
the payment due dute shown on each Periodic Billing Statement p minimum payment due computed in tho same way as above,

plus 1/240th of your Initinl Clesed-End Principal Balance (the Prineipal Balance owed by you to us at the end of the Revolving

Line of Credit Term), (I{ you have used an Equity Sourcn Account check that hes not been posted to your accouint as of the Conver-
sion Date, as defined in the Agreement, and that check is subssquently.paid by us as provided in paragraph 2 {C) of the Agres-

ment. your minimum payment thereafter will include, instead of 1/240th of your Initial Clesed-End Principal Balance, a fraction

of the outstanding principal bulance after payment of that cheek that hes a numerator of 1 and & dencminator equal to the number
of Billing Cycles left in the Closed-End Repayment Term, so that your account i# tully paid in substantially equal principal mstall‘
monts by the Maturity Date.)

{D} Interest During tha Revolving Line of Credit Term. You agree to pay interest {a *Finance Charge’) cn the Outstand-
ing Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the Agreement.

The rate of interest "' Annual Percentage Rate”) will be determined ond will vary based upon a “ Reference Rate™. This Refer-
ence Rato shall be the prime rate of interest as published in the Money Ratés Section of the Wall Street Journai on the first busi-
ness day of each mint)., regordless of when such rates were quoted by the Commercial Banks to the Wall Street Journal. The
Reference Rate is defins2 by the Wall Street Journal as the base rate on corperate loans at large U.S. Money Center Commercial
Banks. In the event mor< than one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest rate
so published shall apply.-ir‘the event such a Reference Rate coasos to be published by the Wall Street Journal, we will select
n new Reference Rate thee is/onsed upon comparable information; and if necessary, a substitute “Margin", so that the change
in the Reference Rate results (nwubstantially the same ' Annual Percentage Rate" required under the previous Reference Rate.

The Reference Rate so dete/mizizd shall be effective for uny Billing Cycle that begins in that month. However, the Reference :
Rate effective for your initial Billing f'ysle shall be determined in one of two ways. If your initial Btllmg Cycle Billing Date occurs
in the same month as the effective iate of this Agreement, the Reference Rate sheall be the one deterniined on the first business
day of the preceding month. If your initial 3ing Cycle Billing Date occurs.in the month after the effective date of this Agree- .
ment, the Refarence Rate shall be the one rlstermined on the first buslness day of the month in whlch the effective date of this -
Agreement oceurs. _

Your rate of interest {* Annual Percentag= Rrte") shall be the Reference Rate piue a “Mm‘gin" of _OQJE AND 1/4
1 1.25 9%} percent for the applicable Billing Cycle :

Finance Charges will be assessed on a daily basis oy applying the Daily Permdm Rate {the “Daily Periodxc Rate is the Annual
Percentage Rate upplicahle to that Billing Cycle, divides 55 365) to the Daily Principal Balance on yeur Equity Source Account
for each day of the Billing Cycle in which there is an Outstar»ding Principal Balance.

{E) Interest During the Closed-End Repayment Term. You agree to pay interest {a Finance Charge} during the Closed-
End Repayment Term on the Outatanding Principal Balance of your Equity Source Account which has not been paid beginning
on the day after the Conversion Date and continuing until the full Outitanding Principal Balance has been paid. Your Outstanding
Principal Balance at the beginning of tha Closed-End Repayment "'erip.is that sum discloged on the poriodic Billing Statement
for your One Hundred Twenty First {121st) Billing Cycle as the Outs.ar Iing Principal Balance and is referred to herein as the
*‘Initial Closed-End Prineipal Balance”, 1f you have used Equity Source arcount checks that have ot been posted to your account
as of the Conversion Date, and thoss checks are subsequently paid by us, ynu» nnl:lal Closed-End Principal balance will be increased
on subsequent pericdic Billing Statements to reflect such Loans,

The rate of interest {Annual Percentage Rate) during the CIosed-I}nd RepayMent derm wdl be determined and wxll vary based’
upon the Reference Rate deseribed in the Agreement and in Paragraph 1 {D) herco”

The "Cirrent Reference Rate” is the most recent Reference Rate available sii:ty (20} days prior to each “Change Date",
{dufined below).

Each day on which the interest rate effective during the Closed- End Repayment Teria m~v change, and the first day of the
Closed-End Repayment Terni., is a “'Change Date”. Interest rate changes during the Closed-Z1.d Repayment Term may occur on
the first day of the Closed-End Repayment Term and on the same day of the month every twelie i12) months thereafter.

The interest rate effective on the First Change Date will bo the Current Refarence Hate plus a \Aarriv.of .__ONE_AND 1/4
{ 1.25 %) percent. On euch suceeeding Change Date, we will determine the Current Reference Ratr, v the new interest rate
will be equal to the Current Reference Rate, plus the Margin of _ONE_AND 1/4 __ ( 1.25 %) perient. .

Each new interest rate will become effective with each Change Date, and mll be reﬂected in the pa'ment due nnmedmbely
after that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by us, you shali pay to us on the ciay‘ :
periodic payments are due under the Agreement until this Mortgage is released,.a sum (*funds”) equal to one-twelfth of: (a} yearly
taxes and assessments which may attain priority over this Mertgage; (b) yearly leesehold payments of grouad rents on the prop-
erty. if any; {c} yearly hazsrd insurance premiums; and {d) yearly mortgage inaurance premiums, if any. These itoms are called
“egerow items.” We muay estimate the funds due on the basis of current data and ressonable estimates of future escrow items.

‘The fund shall be held in an institution the deposits or accounts of which ‘are insured or guaranteed by a federal or state
ngency lincluding us if we are such an institution). We shall apply the funds to pay the escrow itams. We may not charge for hold-
ing and applying the funds, snalyzing the account or verifying the escrow items, unless we pay you interest on the funds and -
applicable law permits us to make such & charge, You and we may agree in writing that interest shall be paid on Lhe funds, Unless
an agreement is made or applicable law raquires intorest to be paid, we shall not ba required to pay you any interest or earnings |
on the funds. We shall give to you, without charge, an annual accounting of the funds shcwing credits and debits to the funds -
and the purpose for which sach debit to the funds was made. The funds are pfedged us additional security for the sums secured .
by this Mortgnge. o

If the amount of the funds held by us, together with the future monthly paymenta of funds payuble prior to the que dates
of the escrow items, shill exveed the amount required to pay the escrow items when due, the excess shall be, at your option, either -
promptly repaid to you or credited to you on monthly payments of funds! If thé amount of the funds held by us is not sufficient .
to pay the escrow items when due, you shall pay to us any amount necesaary to make up the defu:iency in‘'one or more paymento
as reqmmd by us.

Citiboni, Federa! Savings Oank
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444-095-2285

-, 2L, Possession. Upor{ac eN @:EH&; 2 n@ @ .; T ? rﬁ at upy time prior to the eipi— '
cation of nny peritd of redum olldwt foidl sal n'prao or OY 1y appointed receiver) shall be enti-

tled to enter upon take possession of and manage the property and to collect the rents of Lthe property including those past due

Any rents we or the Receiver collect shall be epplied first to pnyment of the cosis of management of the property and caliection
of rents, including, but not limitad to, receiver’s fees, premiums on receiver’s bonds and ressonable attorneys' fees, and' then o
the sums gecured by this Mortgage. ,

22. Release. Upon payment of all sums secured by this Mortgnge. we shall release this Mortgege without charge to you
We shall pay any recordation costs.

23. Waiver of Homestand, You waive nll right of homestead exemption in the property, :

24. 'Trusice Exculpation. If this Mortgage is executed by an Illinois land trust, trustee execiites this Mortgage.ns triatée
a3 aforesaid, in the exercise of the power and atthority conferred upon and veated in it as suth trivates, und it is expressly under. "
atood and agreed by us and by every person now or hereafter claiming any right or security hereunder that nothing contained
herein or in the Agreement secured by thiz Mortgage shall he construed es cresting any linbility on the trusiee porsonally to'pay
daid Agrooment or any interest that may accrue thereon, or any indebtedness accrning hereunder or to perform any covenants
sithor oxprosy or implied herein contained, all such liability, if any, being expressiy waived, and thal any recovery on this Mort-
goge and the agreement secured hereby shall he solely against and out of the property hereby coenveved by enforcement of the
provisions hereof and of said Agreement, but this wniver shall in no way affoet the personal liability of any individual co-maker

or guarantor of the Agresmaent.

Dated: JUNE 14, 1990

IF MORTGAGCOR IS AN INDIVIDUAL:

Individﬁul Mortgagor

Individual Mortgagor.

Other Owner
STATE OF ILLINOIS }
} S8
COUNTY OF )

1, the undersigned, a Notary Public in and for =22 County, in the Stite aforesaid, DO HEREBY CERTIFY that.
FIRST NATIONAL BANK OF BLUE ISLAND, AS "RUSTEE. U/T/A DATED APRIL 9. 1985 AND KNOWN AS TRUST
personinily Knowh to me to be the same person whose 1ama(s) js subscribed to the foregoing instrument, appeared
bufore me this day in person, and acknowledged that = -~ - _signed, sealed and delivered the said mstrument
as - free and voluntary act, for the uses and purpusua therein set forth, including the release and walver ’
of the right of homestead. ‘ ‘ ‘ :
Given under my hand and official seal, this ______ < _ ___day of . 19

Notary Puble

Commission Expires:
IF MORTGAGOR IS A TRUST:

FIRST NATTONAL BANK OF BLUE ISLAND :
not personally but salely as trustee as afores:ud

By: E?;L/)u,(l}gf J’ét,a,mm,, Assistant Trust- Officer g

s FIFRESSLY UNGUastaon VAT T wRUESAT

- AT’!‘EST ‘
,S)W {\J FYegde Assistant Secretary ' BORROWERS) ARE THE BENEL sriARIES O} FIRST NATIONA

CBAUK-BF GLUE ISLANG TRUST He,
LLl ]S HET THE Taustee

i e s .

Its: ™ (Title)

STATE OF ILLINOIS )
} S8s
COUNTY OF
I, or said County, in the State aforesaid, DO HEREBY CERTIFY that
Janeghg un gggfg%ﬁg N Blso éf}? P%Fgg %n Sﬁq ce?p::md:nfl;nd Dawn R, Mi1) R o
Ass't.Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delwered
the said instrument as their own free and voluntary acts and as the free and voluntury act of said corporation, as
Trustee, for the uses and purposes therein set forth, and the said Ass't. ~_ Secretary did also
then and there acknowledge that he, as custodian of the corporate seal of said corporation did affix the said corporate
seal of said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of
said corporation, as Trustee, for the uses.and purposes ilierem set forth. . - 90
Given under my -hand-and-officini-senl, this day of June , 19

SPFICIAL WAL '

DOLORES KRUSENOSK/ EZE’MM %aeumu)&_
BOTARY PURLIC STATE OF LLINOD Notary Public

MY COMMAINRNON XIP. APA. 11, (993 o
Commission Expires:

Citihank, Faideral Savings Bank

Qne South Dearbem Sirset . . . . . .
Chicago, iL. 60603 EQUITY SOURGE AGCOUNT MORTGAGE : ) - FQORM 39810 4198 PAGE 5 -
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INITIAL REDUCEDMNQF FICJAL, Q:OP Y CITIBAN(‘IG?
EQUITY SOURCE i

ACCOUNT®
444-095-2285

This Initial Reduced Rate Rider is made this 14TH _ . ‘ — day 6f_ -
JUNE . 1990, and is incorpornted into and shall be deemed to amend and supplement the -

Mortgage, Deed of Trust or Security Deed (the “Security Imtrumcm“) of the séfne date given-by the undersigned (tlie AR
“‘Barrower'") to secure Porrawer’s Equity Source Account Agreement with Cltibank, Federal Savings Bank (the “Lcndcr”) R

of the same date and covering *ie property described in the Security im\rumcnt and. lncated at:

4636 W 122ND ST
ALETIT, 1L 60658

Notwithstanding the provisions of parngraph 2(D). of the Aecurity Tnstsument, for_the.Firs;t Seven Billing "C'yclcs.;_.' o

only. during the Revolving Line of Credit Term, the Margin shall ke 7:ro percent (0%). For the'remainder of the Rcvolvi‘ngr
Line of Credit Term the Margin provided in paragraph 2(D) of the Secu rity Tnstrument shall 'a'pply. and will be effective fdr":'. -
Loans requested thereafter and for the then outatnndmg Principal Balance i in Borrower' s Account. -

By signing below, Borrower accepts and ngrees to the terms and provision: contained a 1has lmtlal Rcduced Rale :

Rider. . o
| 1S EXPRESSLY, UHUERDADD AT T wiomsmn -

RARK OF BUE ISLAYD TGSy,

e e a ) MROWEAQ‘) A"; THE sENCHIT) ‘ B
Bssist rust Officer - NESITIARIES OF FIRSE NATIONSS
BosAstaREAL) i’ﬁi@

‘ . ﬂ 1S WY TRE T -
BOdPWET 3 UE ISLAND, AS TRUSTEE UNDER o

TRUST AGREEMENT DATED APRII(SEAL)

Borrower 9TH, 1985 AND KNOWN AS TRUST
NUMBER 85052

80293272

Chibank, Feciers! Savings Bank

Ona South Dasrborn L E o
Chicago, llinals 80803 EQUITY SOURCE ACCOUNT INITIAL REDUCED HATE RIDER o FORM 41200 {4/90)
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