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‘rms MORTGAGE ismadethis ' dly of IR ,
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, between the Mortgagor, iiii | T I RS T S L B CRNE P AP R I S S B B B FUS RN FRW AT S
(befein "Borrower"). and the Mortgagee,
eSO I S AL I S 4 , a corporation organized and

existing under the faws of  Pie LTl flk i uh an il
0L T S W TR O (N 111 O S E R DI IRt |

whose address is <+ Fiaiald

(herein “Lender™).
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 it o0, 00

which indebted es: is evidenced by Borrower's note dated il e, 3% 0 and extensions and renewals
thereof (herein “'15o%¢™), providing for monthly lmtallmenu of principal and interest, with the balance of indebtedness.

if not sooner paid; drc.and payable on L UL ;
TO SECURE to Leride’ the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with inteveit thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverani~ and agreements of Borrower herein eontdnad. Borrmt does hereby morigage. grant

and convey to Lender the follo'rir g described property located in the County of * . State of
Iilinois:

LOT 29 IN BLOCK 10 IN BeVERLY RIDGE SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE SQOUTH EAST 41/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPALC @ERIDIAN, IN COOK COUNTY, ILLINOIS.

90291982

DEPT-01 RECORDING $17.00
T#5999 TRAN 8491 046/21/590 16100200
41129 1 G N—-FO0-—-294982
00K COUNTY RECORDER

1371 st

which has the address of
Lond o {Strent}

Tilinois ) (herein " Property Address™);
|2ip Coge)

TOGETHER with all the improvements now or hereafier erected on the property. and ail easements, rights,
appurtenances and rents all of which shall be deemed to be and remairn a part of the property covered by this Mortpage:
and alt of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hercinafter referred to as the “'Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gcnerally the title to the Property against all ciaims and demands. 01

subject to encumbrances of record. e G (]
TLLINOIS - HOMS IMPROVEMENT - 1 /80— FRMA/FRLNC UNIFORSS INSTRUMENT Box ‘5 ]

LNO 38 (6/87) 1LL.
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successer in interest of Borrower
shall not operate to refease, in any manner, the lability of the original Borrower and Borrower’s successors in interest.
Lander shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
origina! Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shall not be a waiver of or preclude the exercise of any such right or
remexdy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shail be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only te
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b is
not personally liable on the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, maodify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without relcasing that Borrower or modifying this Mortgage as to that
Botrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Bor-ower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by noticz to Borrower as provided herein. Any norice provided for in this
Mortgage shall be devm.d to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing La*.; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the P un:rty is located. The foregoing sentence shall not limit the applicability of Federal law to0
this Mortgage. In the event vivi( g7y provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect other prov'sions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the privisions of this Mortgage and the Note are declared to be severable. As used herein.
“‘costs’’, “‘expenses’’ and “‘anorneys’ iecs’’_include all sums to the extent not prohibited by applicable law or limited

hetein.
14. Borrower’s Copy. Borrower shall be {urnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Lorn Agreement. Borrgwe: shall fulfill al} of Borrower's abligations under any home rekabilita-
tion, improvement, repair. or other loan agreemeiit ' which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver tc.leider, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agiinst parties who supply labor, materials or services in connection
with improvements made to the Property

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinaie 1t this Martgage. (b} a transfer by devise, descent. or by
operation of law upon the death of a joint tenant, or {c) the grant-of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subraizied information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrow<r will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transfiice, reasonably determines that Lender's
security may be impaired. or that there is an unacceptable likelihood of a.breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitied, Lender in~y declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notile <hall provide a period of not less
than 30 days from the date the notice is mailed or dclivered within which Borrower 1aiy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withcu' further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided In paragraph 16 hereof, upon Borrowe:'s Lszrach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any v.m: secured by this
Mortgage, Lender prior to acceleration shail give notice to Borrower as provided in paragraph 12 herol spectfying: {1)
the breach; (2) the action required to cure such breachi (3] a date, not less than 10 days from the date the v ofite Is malled
to Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach on or before the Aate apecified
In the notice may result in acceleration of the sumy secured by this Morigage, foreclosure by judicisl proceeding, and
sale of the Property. The netice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (o acceicration and
foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, st Lender’s option, may
declare all of the tums secured by this Martgage te be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, incloding, but not limiied to, reasonable attorneys® fees and costs of documentary evidence, abttracts and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums sceured by this Morngage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to etiforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage il (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b Borrower cures all
breaches of any ethes covenants or agreemenis of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expetises incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lendet’s remedies as provided in paragraph 17 hereof! including, bul not limited to, reasonable attorneys’
fees; and {d) Borrower takes such aclion as Lender may reasonably require to assure that the lien of this Merigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cuse by Borrower, this Mortgage and the obligations secured hereby shalt remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby nssigns (o
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colicct and retain such rents as they become due and payable.

28616206
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DUE-ON-TRANSFER RIDER

Notice: This rider adds s provislon 1o the Security Instrument allowing Lhe Lender to require repayment of the Note in full
vupon transfer of the property.

this Duc-On-Transfer Rider is made this - day of ik . , and is
incorporated into and shall be deemed 10 amend and supplement the Morigage. Deed of rrusl or Deed 1o Secure Debt {the “Security

Instrumem™) of the same date gi ven by the undersigned (the * Borrower™) (o secure Borrower's Note 1o
oL : ) R (the “Lender™)
of the same dute {the “Note™) and covering the property described in the Securily Instrument and located st:
. ‘ . .

. S ) s
i ¥ R T LA

(Property Address)

AMENDED ConvrmaNt. Tn addition to the covenants and agreements made in the Security Instrameni, Borrower and Lender fur-
ther covenant and agrec s “ollows:

A TRANSFER OF THE PLAYERTY OR A BENEFHCIAL INTEREST N BORROWER
Uniform Covenaat 16 of the Security fnstrament is amended 1o reud as foljows:

16. Transfer of the Property or & Ber Jicin) Interest in Borrower. [ all or any part ol the Property or an interest therein ig sokt or transferred
by Borrower {or if a bencficial interest in Ssoarower 15 sold or transferred and Borrower ts not a natural person or persons but is a corpo-
ralion, parinership, trust or other legal envidybwithout Londer's prio: wrilien consent, excluding (a) the creation of a lien or encumbrance
subordinate (o this Security Instrument which doos ot relate to a trunster of rights of occupaney in the property, (bl the creation of a pur-
chase money securiiy interest for household apy lances. (v) a transfer by duevise, descent or by opermion of Jaw upon the death of a joint
tenant ar (d) the grant of any deaschold interest of tRreC yoars or less netl containing sn option tw purchase, Lender may, at Lender’s option,
declare all the sums secured by this Security Instrumest 1o be immedately due and payable.

)f Lender exercises such oplion 10 acceierate, Lender shan piait-Borrower natice of aceelerution in accordance with paragraph 12 hereof,
Such notice shall provide a period of not less than 30 days ftom 2o daic the notice is mailed within which Borrower may pay the sums
declared due. If Borrower fails to pay such sums prior o the expi atior. of such period, Lender may, without further notice or demand on
Boreower, invoke any remedies permiticd by parugraph 17 hereol,

1ender may consent o a sale or sransfer it (1 Borrower causes to be sutraitesd W Lender information required by Lender to evaluate the
transferve as i new koan were being made (o the transferee: (2) Lender redseotably determines that Lender's security will not be impaired
and that the risk of a breuch of any cavenant or agreemoentin this Securny Instrda ontis acceptable; {3) ipterest will be payable on the sums
secured by this Security instrament a8 a rate acceptahle to Lender: (4) changes sn/ddte terms of the Note and this Security Instrument res
guired by Lender are made, including. lur example. periodic adjustment in the faicrest e a different tinal paymen date for the loan, and
addition of unpaid mnterest 10 prinaipal. and (F) the transferee signs an asswmption ag cement 1hat is accepiable to Lender and that obli-
gates the transferee 1o keep all the promises snd agreements made (0 the Note and in thizSeCurity Tastrument. as modified ifredutred by
Lender. To the exient permitied by spphicable law. Lender wlso may charge o reasonable fec (i3 condibor 10 Lender's consent 10 any sale
of transfer.

Borrower will continue to be obhgated under the Note and this Sceurnity instrument unless Lendes releases Borrower in writing

IN WITNESS W HEREOFE Borrower has exceuted this Due-On-Transier Rider.

d/um;m 7:: (pteotaer _(Seal

: : PSRN S T
L M A.,i..,-w..h.m,q (S}
Borrower
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THIS VARIABLE RATE RIDER ismade this = -~ dayof RN e T
and is incorporated into and shall be deemed to amend and supplement the Morigage (the “Secunly Inslrumcm") of thc samc date given

by the undersigned (the “Borrower™) 1o secure Borrower's Variable Raie Noteto - i

{the “Lender™) of Lhc same date (the "Notc ) and covermg ihc propcrty dcscnbed in the Secunly Instrument and located at:

I8 S0t
50 o ORI B T R

{Propesty Addrass)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate’’ changes, and for annual adjustments io Borrower's payment amount, ad-
justments in the ioan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVENANTS.
in addition to th: covenants and agrecments made in the Security Instrumem, Borrower and Lender further covenant and agrec as

follows:
CHANGES IN PAYMEN 1 f CHEDULE DUE TO INTEREST RA!'E CHANGES.
The Note provides tor annuiial annual interess sarc of P 9, and also provides for changes in the interest raie

and payment schedule as follows:

Borrower’s rale will be a variable ~inual rate of - % in excess of the highest U.S. Prime Rate published the pre-
vious business day in the Wall Street Journti under “Money Rates™ (the “index rate™). If the index is no tonger published, Lender will select
some other interest rate index which is cornzariote and will notify Borrower of the change. {f, during the term of the Note, the index rale
decreases, the interest rate will also decrease by the 2amme amount. If the index rate increases, the interest rate will also increase by the same
amount. Lender will recalculate and reset the anr ual iuterest rate cach busmcss day (excludcs Saturday, Sunday and legal holidays), to re-
flect changes in the index rate. The interest rate wiliaevcs be more than : % per year ov less than 3.00% per year. The
interest rate in effect on the daie 170 days before the e royment is due will be the rate Lender charges afier that date,

{° ] Borrower's monthly payment will change annually ou 7ach anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large cr.oiigh to repay the unpaid principal batance of the Note plus interest on that
amount in full by the final payment due date. Lender will use the i7ieeivst rate in effect on the date shown in xhe nom:c of payment change
{referred 1o below) to make this calculation. I the Note has not buen paid in full by phipel TN
Borrower will pay the remaining unpaid principal and accrued interesc1n full on that date.
[ ] Borrower will continue 10 make regular monthly payments unuii t'€ unpaid principal and interest due undcer the Note have been
paid in full, Interest rate increases may extend the oniginal payment sched: e :£1he Note has not been paid in full by

, Borrower will poy the remaining unpaid principal and <o Cued interest in fult on that date.
[ ] Borrower's final payment wili be adjusted so that the unpeid principal ai'd /nterest due under the Note wilf be paid in full.
NOTICE.

Lender will give to Borrower a notice of any changes in the payment at least 25 day s (bu' no more than 120 days) before the date when
the change becomes effective.

LOAN CHARGES.
If the loan secured by the Security Instrument is subject to a law which sets maximurm loan Zaaszes, and that law is finally interpreted

so that the interest or other Joan charges collected or to be collected in conneciion with the loan excc i pormitted timit, then: (1) any such
loan ¢harpe shall be reduced by the amount pecessary 1o reduce the charge to the permined fimit; and (2yuny sums already collected from
Borrower which exceeded permitted limits will be refunded (0 Borrower. Lender may choose to mak= his refund by reducing the prin-
cipal owed under the Note or by making a direct payment Lo Borrower. [ a refund reduces principal, the red sctio 1 will be treated as a par-

tial prepayment under the Mote.

LEGISLATION.
I, afler the daie hereof, enactment or expiraiion of applicable laws have the effect either of rendering the provisizis of the Note, the

Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, or 2f.ar any part of
the sums secured hercby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or Uf diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums scouredd by the Security Instrument 1o be immediately

due and payable.
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IN WITNESS WHEREOQFE Borrower has executed this Variable Rate Rider. L

- Borrower

<o . P (Scal)
, B

{Scal)
- Borrower

LN 67(1/%%)




