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County and State:
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Legal Description of
Property: See¢ Exhibit A
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3540 Dundee Road
Northbrook, Illinoais .£0062

PIN: 04-05-302-004
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ASSIGNMENT OFf LENTS/LEASES

Glencoe, Illinois
/Hay 15, 1990

Know all Men by these Presnnts chat Flrst Amerlcan Bank,
not personally but as Trustee under the provis.nns cf a Deed or
Deeds in Trust duly recorded or registered and daslivered to said
Company in pursuance of a Trust Agreement dated August 1, 1988, and
known as its Trust Number FB88-148 (hereafter called 'Assignor") in
consideration of Ten Dollars ($10.00) in hand paid, aand other good
and valuable consideration, the receipt and sufficiency whereof are
hereby acknowledged, does hereby assign, transfer and sel over unto
Harris Bank Glencoe-Northbrook, N.A., a National Banking
Association, whose address is 333 Park Avenue, Glencoe, Il)inois
60022 (hereinafter called the "Assignee"), the following: ali Leases
now or hereafter existing on the premises hereinafter described, all
Licenses now or hereafter existing on the premises hereinafter
described, all the rents, earnings, income, issues and profits, if
any, of and from the real estate and premises hereinafter described,
which are now due and which may hereafter become due, payable or
collectible under or by virtue of any lease, whether written or
oral, or any letting of, possession of, or any agreement for the use
or occupancy of any part of the real estate and premises hereinafter
described, which said Assignor may have heretofore made or agreed
to, or may hereafter make or agree to, or which may be made or
agreed to by the Assignee under the powers hereinafter granted,
together with any rents, earnings and 1ncome arising out of any
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agreement for the use or accupancy of the_following described real
estate and premises to which the beneficiaries of Assignor's said
trust wmay be entitled; it being the intention hereof to make and
establish hereby an absolute transfer and assxgnment of all such
leases and agreements and all the rents, earnings, issues, income,
and profits thereunder, unto the Assignee herein,; all relating to
the real estate and premises described as set forth in Exhibit A
attached hereto and incorporated by reference herein,

This instrument is given to secure payment of the prin-
cipal sum of Three Million Dollars and 00/100 ($3,000,000.00) and
interest upon a certain loan secured by a Trust Deed or Mortgage to
Harris Bank Glencoe-Northbrook, N.A. dated May 15, 1990 and recorded
in the Recorder's Office or Registered in the Cffice of the
Registras of Titles of the above named County, conveying the real
estate and/premises described in Exhibit A as aforesaid. This
instrument shell remain in full force and effect until said loans
and the interest thereon, and all other costs and charges which may
have accrued or nzy hereafter accrue under said Trust Deed or
Mortgage have beern Iully paid.

This assignmers shall not become operative until a default
exists in the payment «f rrincipal or interxest or in the performance
of terms or conditions contained in the Trust Deed or Mortgage
herein referred to and in thn Note or Notes secured thereby.

Without limitation cI any of the,legél rights of Assignee
as the absolute assignee of the Iea,es, Licenses, rents, issues and
profits of said real estate and prewdses above described, and by way

of enumeration only, it is agreed thec¢ in the event of any default
under the said Trust Deed or Morigage awove described, whether
before or after the note or notes secured by said Trust Deed or
Mortgage is or are declared to be due in zccordance with the terms
of said Trust Deed or Mortgage, or whether lietore or after the
institution of any legal proceedings to foreclose the lien of said
Trust Deed or Mortgage, or before or after any sele thereunder, As-~
signee shall be entitled to take actual possessior-of the said real
estate and premises hereinabove described, or of any part. thereof,
personally or by agent or attorney, as for condition broken, and
may, with or without force, and with or without preccets of law, and
without any action on the part of the holder or holders Gof “he-
indebtedness secured by said Trust Deed or Mortgage, enter upon,
take, and maintain possession of all or any part of said reaZl estate
and premises hereinabove described together with all documenis,
bonds, records, papers, and accounts relating thereto, and may

exclude the Assignor, its beneficiaries or their agents or servants,

wholly therefrom, and may hold, operate, manage and control the said
real estate and premises hereinabove described, and conduct the
business thereof. Assignee may, at the expense of the mortgaged
property, from time to time, cause to be made all necessary or
proper repairs, renewvals, replacements, useful alteratlons, addi~
tions, betterments and improvements to the said real estate and
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premlseq as may seem judicious, and may insure and reinsure the
same, and may lease said mortgaged property in such parcels and for
such times and on such terms as may seem fit, including leases for
terms expiring beyond the maturity of the indebtedness secured by
said Trust Deed or Mortgage, and may cancel any lease or sub-lease
for any cause or on any ground which would entitle the Assignor or
its beneficiaries to cancel the same. In every such case the As-
signee shall have the right to manage and operate the said real
estate and premises, and to carry on the business thereof as the
AqSLgnee shall deem best. Assignee shall be entitled to collect and
receive all earnings, revenues, rents, and income of the property
and any part thereof. After deducting the expense of conducting the
business thereof and of all maintenance, repairs, renewals, replace-
ments, alierations, additions, betterments, and improvements, and
all paymentsz which may be made for taxes, assessments, insurance,
and prior or proper charges on the said real estate and premises, or
any part therzof, lncludlng the just and reasonable compensation for
the services of the Assignee and of the »2ssignee's attorneys,
agents, clerks, servants, and others employed by Assignee in connec-
tion with the operation, management, and contrel of the mortgaged
property and the conduct of the business thereof, and such further
sums as may be sufficlient to indemnify the Assignee against any
liability, loss, or damage on account of any matter or thing done in
good faith in pursuance of the rights and powers of Assignee hereunder,
the Assignee shall apply any and all moneys arising as aforesaid to
the payment of the following -itemg in such order as said Assignee
deems fit:

(1) Interest on the princ.pal and overdue interest on the
note or notes secured by said Trust lead or Mortgage, at the rate
therein provided; (2) interest accrued.end unpaid on the said note
or notes; (3) the principal of said note or notes from time to time
remaining outstanding and unpaid; (4] &auy and all other charges
secured by or created under the said Trust DJeed or Mortgade above
referred to; and (5) the balance, if any, to ilie Assignor.

This instrument shall be assignable by tssignee, and all
of the terms and provisions hereof shall be binding upon and inure
to the benefit of the respective executors, administraccrs, legal
representatives, successors and assigns of each of the necties
hereto.

The failure of Asgsignee, or any of the agents, attor-
neys, successors or assigns of the Assignee to enforce any of the
terms, provisions and conditlons of this agreement for any period
of time, at any time or times, shall not be construed or deemed
to be a waiver of any rights under the terms hereof but said
Assignee or the agents, attorneys, successors or assigns of the
Assignee shall have full right, power and authority to enforce
this agreement, or any of the terms, provisions, or conditions
hereof, and exercise the powers hereunder, at any time or times
that shall be deemed fit.
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The release of the Trust Deed or Mortgage securing said
notes shall ipso facto operate as a release of this instrument.

THIS ASSIGNMENT OF RENTS/LEASES, is executed by the under-
signed, not personally but as Trustee as aforesaid, in the exercise
of the power and authority conferred upcn and vested in it as such
Trustee, WNothing herein or in said Trust Deed or Mortgage or in
said Note or Notes contained shall be construed as creating any
liability of said Trustee personally to pay the said Note or Notes
or any interest that may accrue thereon, or any indebtedness accru-
ing thereunder or hereunder, or to perform any agreement or covenant
either express or implied herein or therein contained, all such
liability: if any, begin expressly waived by Assignee and by anyone
now or hereafter claiming any right or security hereunder. So far
as said Truscee, personally, is concerned, the Assignee hereunder or
the legal holde: or holders of said Note or Notes and the owner or
owners of any iiudebtedness accruing hereunder or anyone making  any
claim hereunder chall look solely to the trust property herein
described and to the-rents hereby assigned for the payment thereof,
hy the enforcement of ithe lien hereby and by said Trust Deed ox
Mortgage created, in th%z manner herein and in said Trust Deed or
Mortgage and Note or Notes provided.

2257950,

IN WITNESS WHEREC?, +the undersigned, as Trustee as afore-
said, and not personally, has raused its corporate seal to be hereto
affi and hag caused its name *c be signed to these prgsents by
itsﬁ I%gj}dg?d?' TResi Ditiesn. and ‘attested by its Aeh far/Eat] Tles 0»%-.:5(
the day and yvear first above written

First American. Bank, not personally, but
solely as Trustee under the provisilons of a .
deed or deeds in Llrust duly recorded and
delivered to said Trustee in pursuance of a
Trust Agreement datra Aungus® 1, 1988 and
known as Trust No. F85-148, as aforesaid.

By: %L&%Nﬁcu Presidant and-Trust Officer
Attest: ' ‘ Loy s,
‘ O esnd 0'—

CORPORATE
SEAL

STATE OF ILLINOIS

COUNTY QF COOK

I, the undersigned, a Notary Public in and
for the Coynty and State aforesaid, QO HEREBY CERTIFY, that the above
named /A 249 1Y) and St Bunell of the Trusteg
Grantor, personally known to me to be the same persons

-d-
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whose names are subscribed to the foregoing instrument as such
o+ 1o and Al elo respectively,
appeared before me this day in person and acknowledged that they
have signed and delivered the said instrument as their own free:
and veoluntary act, and as the free and voluntary act of said
Company, for zge uses and purposes therein set forth; and the
said zkgqm aTe then and there acknowledged that said
coatd Bewnorr , as custodian of the corporate seal of said
Company, caused the corporate seal of said Company to be affixed to
sald instrument as said eynmdﬁtw~a1r' 's own free and voluntary
act and as the free and voluntary act of said Company for the uses
an purposes therein set forth,

72
Given under my hand and Notary Seal this 13.
, 19% . -

"OFFICIAL SEXL”

Notary Public. St | ﬁ
otary Public, State of llinuis -

Cook County, Minois vl
My Cumnnssion Expires June 5, 199}
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EXHIBIT A

Common Street Address: 3540 Dundee Road
Northbrook, Illinois 60062

Permanent Index No.(s): 04-0i-302-004 -

Legal Description:

PARCEL 1

LOTS 1 TO 20, INCLUSTVZ, OUTLOTS "A" AND "B", IN BRANDESS SUBDIVISION . -
IN THE WEST 1/2 OF THE: aOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION
5 AND PART OF THE SOUTH (EAST 1/4 OF THE SQUTH EAST 1/4 OF SECTION 6,
TOWNSHIP 42 NORTH, RANGE 12 )EAST OF THE THIRD PRINCIPAL MERIDIAN, INC

COOK COUNTY, ILLINOIS.

PARCEL 2

EASEMENT FOR THE BENEFIT OF PARCEL 1 F@R INGRESS AND EGRESS OVER“
PRIVATE ROADS KNOWN AS LABURNUM' DRIVE AND/OR LABURNUM COURT AND:

OUTLOTS A AND BLOCK AS CREATED (PY DQQLAR%gISNEXECUTED BY FIRST ..
REEMEN

AMERICAN BANK AS TRUSTEE UNDER TRUST A¢
KNOWN AS TRUST NUMBER F88-148 RECORDEDﬁlp ZB9 AS DOCUMENT. 8928h09

ATED .AUGUST 1, 1988,'_' R




