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L;- : Thlu mdenture made .. et June 15,, _.29Q ERTI RSP ,thn ‘h:‘
o Richard c. Packman and Di’ana L. Packm_an, .h:la gife RN S
. ) oo . e e (heremafter called mortmnrs) '
J ‘ _ : C
H_‘ have executéd and detivered a’ certain I'lllll‘l[.lll.t ‘dated o June-:“15. 1990 - g e s BE
"-\?' and __xecorded _in lhe oﬂ‘zce of the _B.em::cder S '_6f Cook - ; Cou‘n'.y ' Illlpois, on’
date of hereof (ht.remafter calied mortg.uu s couveymg to _Firs [+]
~Bank of - St.. Charles, National Association s the touomnx descrlbed real eawte located .
in’ Chieago 0 . o) C(,um, ot Cook i 'l and Statg of nnnos., SN

to-wit:

UNIT 8B~TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE cormou
ELEMENTS IN 1410 NORTH STATE PARKWAY" CONDOMINTUM AS'DELINEATED awp =~ °* -
" DEFINED IN THE DECLARATION RECORDED A5 DOCUMEN' NUMBER: 25784879 IN THE - '
NORTHEAST, 1/4 OF 'SECTION 4, TOWNSHIP, 39 NORTH, . L

RANGE 14, EAST OF 'THE
THIRD PRINCIPAL manxbmn, IN GOOK counry, Iu,moxs. L

37T 6 rfﬁ@;

S "-’"2_"7‘4 N
7P 530 PUnHAM Ry

P.IN b 17-04-211-036— 1012

CODK COUNTY, ILLINGIS '
- TRILED FOR RERARD -
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NOW. THEREFORE m co".qdcratlon ‘of the d:sbursement to thc mortgagon ‘of the proceeds of the' lonn secm‘ed
“by said trust deed and for the purpo:e of further securing the’ paymcnt ‘of indebledness secured thereby, and the
perl'ormance by the mortgagors of tir ..ovenants ‘and agreements therzin contained, and i in’Firther éonsidetauon of
the sum of One Dollar to the mortgagors i= hand pald; receipt of whfch is hereby ‘acknowl ;@Im m&’rma
hereby setl, assign, transfer and set over unto YEE FIRST ; 5 .4
corporation organized and existing under tig laws of the nalter. cd ‘*assignee’’), all the rents,
. issues and profits of and arising from the prem',c" now. due or whlch may hereafter become due under and’ by virtue
of any Iease, whether written or verbal, or, by v rtvc ~f any agreement for.the lettmg of, or. the use or occupancy of,
. said premises or any part thereof,. heretofore maae soentered into by thc mortgasars, or thelr predecssors in title or
any persons claiming by, through or undcr them, or Nhl(!“ shall fiereafter be made or emered into by sajd mortgasors.
or any subsequent owners of said premises, or persons c/aiming by, through or under them, or which shal! heéreafter be
made or entered into by said assignee under the power her=br zranted; Mortgagors. further. sell, assign, transfcx and set
over.unto the assignee all their right, title and interests ia 2o to;all, such leases, and. agreements now in force or
hereafier made. Mortgagors shall upon request furnish. to..fie assignee mformauon concerning all leases of the
premises or any part thereof hereafter made from time lo time and shall upon demand assign all interest in. ‘and
deliver executed copies of, all existing or future leases to the g7sizaee. The mortgagors shall not consent 1o the
cancellation or surrender of any lease or suffer or permit any party.to te relieved of liability:for the payment.of rent or
- consent to a reduction of the amount of rent reserved thereunder. ovla any way 1mpair the seeurily hereot‘ withoul the
express authorization of the assignee in each instance; . | ST e T e e
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Mortgagors hereby grant to assignee the exclumve rlght to exerclu a.n’ to hereby irrevouhl.v ﬂ:point the
assignee the true and lawful attorney of the morigagors to exercise, any and 4!! ‘f the followma r:ghts nnd po\vers-

(1) To take possession of, operate, manage und control said premlses and con 1.‘ct the buaineaq thami‘,

) (2) To take possgession of all documents, hooks records, papers and accounts of the muvtxnsors or t hen owners' '
of the premises relnting thereto, 7 SV :

{3) To lease the premises or all or any portion thereof to riy party or parties, at sic >ninl and nbon iuch
terms as said asignee shall in its discretion determine (including leases for terms expiring bayond the maturity of -
the indebtedness secured by said mongage or beyond the expiration of the statutory pericd. of aa'lemption from’
any sale) -

(4) To collect, sue for, receipt for, settle, compromlse and sive acqmtumcen for nll the rents, iuuu and profits | -
hereby assigned. B L I ST R e s

{6) To use such mensures, legal or equitable,'as in its discretion may be deeined proper or msomhlo. toentom
the payment of such rents, issues and profiis or to secure or maintain possession of said premises or any portion
thereof, including an actlon or actions for, the recovery of rent. an action or actions in forcible detainer, and an action
or actions in digtreas for rent, and to enncel any leasea or sub!eudea or terminate any rlnht ‘of posseasion Tor any cause
or on any ground which would entitle the mortgagors to-carice] or'terminate the aame: it . being the internition of the '
mortgagors to constitute said assignee landlord:of said premises, for all mtents and purpoul. with all rizht Jwhich
said mortgagors would have but for thla nsalgnmenl. Ten g . . :

vvtvszps.

(8) To sign the names of- the ‘mortgagora to all: papers and documents in connection with the opcratlon. man-
sxement and control of said premises and, the conduct. of the busineu thereot .
\ Sa Dl pet
{7)> To make all necessary or proper repalra. renewals. replacementa. alteunom, additions, bettermenh and
i' 5

Sty

improvements to' sald prem:ses as-to said assignee ma)r'f sée‘in"judic Aie
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) Asuignee ghall, after deducting Lhe expenses of operating said real estate and of maintenance, repairs, renewals;
replacements, alterations, betterments and improvements, and after the payment of all insurance premiums and the
_ payment of just and reasonable comipensation for the services of the assiwnee, and its attorneys, agents, clerks,
servants and others employed by it for services rendered in connection with the operation management and control
of said premises and conduct of the business thereof, and after selting aside reasonable reserves, in an amount to
be determined in the sole discretion of the assignee, for any and all of the foregoing purposes, apply the residue,
if any, of the monies arising (a) to the payment of or setting aside of reasonabie reserves, in an amount to be
determined in the sole discretion of the assignee, for the payment of taxes, special assessments, water rates and
other governmenta)l charges and impositions levied or Lo be levied upon said premises, (b) to the payment of or setting
aside of reasonable reserves, in an amount to be determined in the sole discretion of the assignes, for the payment of
interest and principal or other indebtedness secured by said mortgage. and {(c¢) to the remedying of any default exint-
ing under the mortgage. such application to be made upon said various items in the order said assignee may deter-
mine. The amount remaining after payments have been made or reserves set aside, as above provided, shall be paid

to the mortgagors.

Neither the execution and delivery hereof, nor the exercise by the assignee of any of the rights and powers
herein granted, shall relieve the mortgagors from the performance of any of the obligutions, convenants or agree-
ments to be performed by said mortgagors, their successors and aséigns, dontained in said wmorigage or in any lease
or lenses of said premises or any part thereof, nor shall snid mortgagors be relieved from any liability for damages
on account of injuries sustained by any person or persons on, in or about said premises, for which said mortgagors
would be liabl~ but for this assignment. Said mortgagors further understand and agree that the assignee is acting
solely as the age.ut of said mortgagors in whalever said assignee may do in connection with the premises, and said
assignee assumes no liability in any other capacity.

The rights and piwers of the assignee hereunder may be assigned by instrument in writing te any holder or
holders of the note <~ rates secured by said morigape and may be by such holder or holders successively assigned,
and such assignee and anj sucressive assignees are hereby given the same rights and powers us the assighee named
herein to the same exteni 24 though in each instance specifically named.

No remedy or right hereit zonferred upon or reserved to the assignee is intended to be to the exciusion of any
other remedy or right of such assipnse or of the trustee under said marigage. or holders of the note secured thereby,
but each and every sach remedy o rgtv shall be cumulative and shall be in addilion Lo every other remedy or right
given hereunder, or given in said medigage or the note secured thereby, relating to the indebtedness secured thereby

and now or hereafier exisling, at law o in <quily.
This assignment is to remain in full fore: and effect and to be binding upon the heirs, legal representatives,
sueccessors and assigns of the mortgugors undl tite indebtedness secured by said morgape  shall be fully paid and

said mortgage released, and until all bills, linbili*ies and expenses incurred by the assignee by virtue of the nuthority
herein contained shall have been fully paid, or unti; such time as this instrument may be voluntarily released by the

assignee or its successors or agsigns,
Although it is the intention of the parties that tnia Jastrament shall be a present asaignment, it is expressily

understeod and agreed, anything herein contained to the carcrary netwithstanding, that the assighee shall not exer-
cise any of the rights or powers herein conferred upon it ui'tit’a default shall exist under the terms and provisions

of aaid mortpage.’

The words "mortgagors” and “assignee” shall be deemed to incude the respective heirs, legal representatives,

auccessors and assigns of the parties, and said words and any and all personal pronouns shall be taken to include
gingular and plural nouns or pronouns and masculine, and femine and leutor gender, as may fit the case.

TNESS WHEKHOF/ {the mortgagors have hereunto affixed theic ‘ands and senls, the day and year first

ab rfiten.
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izna L. Packfan o

STATE OF ILLINOIS ss
COUNTY OF KANE ’

1, the undersigned , a Notary Publie in and for said County,

in the State aforesaid, DO HEREBY CERTIFY THAT e e e
Richard C. Packman and Diana 1, Packman .

who are personally known lo me to be the same person. Swhose nameS. .. axe._ ... . ... _subscribed to the
foregoing instrument, appeared before me Lthis day in person and acknowledged that ... Lhey
gigried, sealed and delivered the said Instrument as . thedir . ... free and voluntary act,
for the uses and purposes therein set forth.
- 5% Fo
GIVEN under my hand and Naurlal SQenl £~ _dayof____ o ¥ A ,AD 19 _ L2~
My commission expires —,/5- 18 _#6‘ .

"OFFICIAL SEAL” = e
Josephine M. Elia ::
L

Notary Public, Stale of Hlinois
My Commisson Expires 9/15/94
e e o o ) ]
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