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COMMERCTAL NATIONAL{O9(!H 7
2800 North Western Avenue
Chicago, Illinols 60625

ATTENTION: REAL ESTATE DEPT. SPACE ABOVE THIS LINE
FOR RECORDER’'S USE

COMMERCIAL NATIONAL BANK OF CHICAGO
4800 North Western Avenue
Chicago, Illinolis 60625

MORTGAGEK

THIS MORTGAGE made this _18th day of _ June , 1990 _, between
M. Kevin Connors, divorced (hereinafter referred to as

“Mortgasor") and the COMMERCIAL NATIONAL BANK OF CHICAGO (hereinafter referred
to as the "Mortgagee").

WHEREAS, ‘tlortgagor is indebted to Mortgagee in the principal sum of

WINETEEN THCOUSZSD SIX HUNDRED and 00/100ths DOLLARS (§ 19,600.00 ),

which indebtedress is evidenced:by Mortgagor's Note date _June 13 , 1920

(hereinafter referr. .d to as the "Note"):; and

WHEREAS, the lote provides for interest to be charged on the balance of
principal remaining fror *ime to time outstanding at a rate which shall be
adjusted at intervals or cwelve months; and

WHEREAS, the initial !nterest rate charged under the Note for the first

twelve months is equal to _NINE AND NINETY one hundreths percent (

9.90%); and

WHEREAS, during the remaining term of the Note, interest shall be charged
on the balance of principal remaining from time to time outstanding at a rate
equal to three percent (3.00%) above the-waekly average ylald on Unitsed States
Treasury Securities adjusted to a constari maturity of one year and;

WHEREAS, the Note provides for iritlsl monthly installments of

ONE HUNDRED SIXTY NINE and 16/100ths e DOLLARS

($ 169.16 ) on the ___girgt == of erzn  month compencing with
Tuly 1 , 19_90 with the balance of the inde'.cedness, if not snoner paid,

due and payable on _June 1 20_00

NOW, THEREFORE, Mortgagor, to secure the payment oi ~hs Note with interest
thereon, the payment of all other sums with interest thereon advanced in
accordance herewith to protect the security of this Mortgag:, snd the performance
of the covenants and agreements of Mortgagor herein contairedi. Mortgagor dces
hereby mortgage, grant and convey the Mortgagee the following dsscribed real
estate located in the County of Cook , State of Illinois:

UNIT NUMBER 6-C IN THE STATESMAN CONDOMINIUM AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOT 36 {EXCEPT THE WEST 14 FEET THEREOF), AND THAT
PART OF THE ACCRETIONS THEREOF LYING WEST OF THE

WEST LINE OF LINCLN PARK, AS SAID WEST LINE WAS
ESTABLISHED BY DOCUMENT 10938695, IN BLOCK 21 IN
COCHRAN'S SECOND ADDITION TO EDGEWATER, IN SECTION 5,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAIL
MERIDIAN, IN CCOK COUNTY, ILLINOCIS.

622%6206

Permanent Tax No. 14-05-411-012-103%

which has the addrass of: 5601 N. Sheridan Rd
Chicago, 1L 60660 (herein "Property Address")

This instrument was prepared by: Mwlv B&RJL,LA

Michael Parilla Vice President
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to the property, and all easements, rights, appurtenances, rents royaltles,
mineral, oll and gas rights and profits, water, water rights, and all fixtures
now or hereafter attached to the property, all of which including replacements
and additions thereto, shall be deemed to be and remain a part of the property
covered by this Mortgage and all of the foregoing together with said propercy
(or the leasehold estate 1f the Mortgage is on a leasehold) are herein referred
to as the "Premises.”

Mortgagor covenants the Mortgagor is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Premises, that the
Premises is unencumbered and Mortgagor will warrant and defend generally the
title to the Premises against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy .insuring Mortgagor’s interest in the
Premises.

IT IS FURTHER UNDERSTOOD THAT:

1. /tlortgagor shall promptly pay when due the principal of and interest on
the indebtodness evidenced by the Note, and lata charges as provided Iin the
Note, and che principal of and interest on any future advances secured by this

Moxrtgage .
2. In sdiition, Mortgagor shall:

(a) Prorprly repair, restore or rebulld any improvement now or
hereafter on the prercrty which may become damaged or destroved.

(b)Y Pay 1immadiscely when due and payable gll general taxes, special
assessments, water charges, cewer service chargea and other taxes and chargeas
against the property, Incluling; those heretofore due, (the monthly payments
provided in the Naote in anticiration of such taxes and charges to be applied
thereto provided said pavients are actually made under the terms of said
Note), and to furnish Mortgagee, unca reguest, with the original or duplicate
receipts thereof, and all such itecus oxtended against said property shall be
conclusively deemed valid for the purzose of this requirxement,

{¢) Keep the improvements nov existing or hersafrer eracted on rhe
property insured against loss or demage by “fire, lighting, windstorm or such
other hazards, as Mortgagee may reasonably require to be insured against under
pelicies providing for payment by the insurance companies or monies gufficient
either to pay the cost of replacing or repairitg the same or to pay in full
the indebtedness secured hereby, in such companiss through such agents or brokers
and in such form as shall be satisfactory to Mortgajee, untll sald indebtedness
is fully paid, or in the case of foreclosure, untii-2ypiration of the period of
the period of redemption; such insurance policies, including additional renewal
policies shall be delivered to and kept by Mortgagee anu nneil contain a clause
satisfactory to Mortgagee making them payable to Mortgagec, ns its Lnterest may
appear, and i: case of loss under such policies, Mortgagee (is authorized to
adjust, collect and compromise, in its description, sign, ~upon demand, all
receipts, vouthers and releases required of it by the 1insurances companies;
application by Mortgagee of any of the proceeds of such {inpvieace to the
indebtedness hereby secured shall not excuse Mortgagor from makiig vll monthly
payments until the indebtedness is paid in full.

In the event of a loss, Mortgagor shall give prompt notice to the (nuurance
carrier and Mortgagee. Mortgagee may maka proof of loss if not made promptly
by Mortgagor. All renewal policies shall be delivered at least 10 days before
such insurance shall expira. All pelicies shall provide further that Mortgagee
shall receive 10 days notice prior to cancellation,

{d) Complete within a reasonable time any bulldings or
improvements now or at any time in process of erection upon said property.

{¢) Keep sald Premises in good condition and repalr
without waste and free from any mechanics or other lien or claim mnot expressly
subordinated to the lien hereof.

{(f) Not suffer or permit any unlawful use of or any
nuisance to exist on said Premises nor to diminish nor impair 1its value by any
act or omission to act.
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(g) Comply with all requirements of law or munlicipal ordinances with
respect to the Premises and the use thoreof.

(k) Comply with the provisions of any lease if this Mortgage is on
a leasehold.

(i) Pay the premiums for any life, disability or other insurance if
Mortgagor shall procure contracts of insurance upon his 1life and disagbility
insurance making Morcgagee assignee thereunder., In such event and upon fallure
of Mortgagor te pay the aforesaid premiums, Mortgagee may pay the premiums for
such insurance and add said payments to the principal indebtedness secured by
this Mortgage to be repaid in the same manner and without changing the amount
of the monthly payments, unless such change is by mutual consent.

(j) In the event this Mortgage ias on a unit in a condominium, perform
all of Mortgagor's obligations under the declaration or covenants creating or
governing the condominium, the by-laws and regulations of the condominium and
the constituent documents.

3. ‘Arny sale, conveyance or transfer of any right, title or interest Iin the
Premises o: pny portion thereof or any sale, transfer or assignment of all or
any part of (the beneficial interest in any trust holding title te the Premises
without the prior written approval of Mortgagee shall, at the option of
Mortgagee, constitute a default hereunder on account of which the holder of the
Note secured hercb; way declare the entire indebtedness evidenced by said Note
to be immediately drie and payable and foreclose thia Mortgage immediately or at
any time such defaul~occurs.

4. 1u the case of o /f.ilure to perform any of the covenants herein, or 1if
any action or proceeding " is -commenced which materially affects Mortgagee'’'s
intereast 1in the property, iucluding, but not limited to eminent domain,
insolvency, code enforcement, ¢« arrangemants or proceedings involving a bankrupt
or decedent, Mortgagee may do uxm *Yiortgagor's behalf everything so covenanted;
Mertgagee may alsc do any act it m.y deem necessary to protect the lien hereof;
and Mortgagor will repay upon demand any monies paid or disbursed, including
reasonable attorneys‘’ fees and expens. s, by Mortgagee for any of the above
purposes and such monies together with interest thereon at the highest rate for
which it is then lawful to contract shall become so much additional indebtedness
hereby secured and may be included in any decree foreclosing this Morctgage and
be paid out of the rents or proceeds of sale of said Premises If not otherwise
paid. It shall not be obligatory upon

Mortgagee to inquire into the validity of any 1lie~, encumbrance, or claim in
advancing monles as above authorized, but nothirg lLerein contained shall be
congtrued as requiring Mortgagee to advance any mouiss for any purpose nor to
do any act hereunder; and Mortgagee shall not incur any personal liability
because of anything it may do or omit to do hereunder nuxr shall any acts of
Mortgagee act as a wailver of Mortgagee'’s right to accelerure che maturity of the
indebtedness secured by this Mortgage or to proceed to forecl.use this Mortgage.

5. Time 1is of the essence hereof, and {f default be made in performance of
any covenant herein contained or contained in the Note or in maifa’, any payment
under sald Note or obligation or any extension or renewal thecsrof, or if
proceedings be instituted to enforce any other lien or charge upon auvy of the
Premises, or upon the filing of a proceeding in bankruptey by or against
Mortgagor, or Mortgagor shall make an assignment for the benefit of his vreditors
or If his property be placed under control of or in custody of any court or
officer of the government, or if Mortgagor abandons the Premises, or falls to
pay when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or otherwisa)
imposed by any condominium, townhouse, cooperative or similar owners’ group, then
and in any of said events, Mortgagee is hereby authorized and empowered, at its
option, and without affecting the lien hereby created or the priority of said
lien or any right of Mortgagee hereunder, to declare, without notice all sums
secured hereby immediately due and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of said mortgage indebtedness
any wmonies of Mortgagor held by Mortgagee, and said HMortgagee may also
immediately proceed to foreclose this Mortgage, and in any foreclosure a sale
may be made o¢f the Premises en masse wlithout the offering of the several parts

separately.
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6. Upon the commencement of any foreclosure procesding hereunder, the court
in which such bill is filed may at any time, either before or after sale, and
without notice to Mortgagor, or any party claiming under him, and without regard
to the soclvency of Mortgagor or the then value of seld Premises, or whether the
same shall then be occupled by the owner of the equity of redemption as a
homestead, appeint a receiver, with power to manage and rent and to collect the
rents, issues and profits of sald Premises during the pendency of such
foreclosure suit and the statutery period of redemption, and such rents, lssues
and profits, when collected, may be applied before as well as uafter the
foreclosure sale, towards the payment of the Indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation of the
Premises, including the expenses of such receivership, or on any deficiency
decree whether there be a decree therefore in personam or not, and if a receiver
shall be appointed he shall remain in possession until the expiration of the full
period allowed by statute for redemption, whether there be redemption or not,
and until the issuance of a deed in case of sale, but if no deed be issued, until
the explration of the statutory period during which it may be issusd and no lease
of said Premises shall be nullified by the appointment or entry in possession
of a receiver but he may elect to terminate any lease junior to the lien hereof;
and upor. foreclosurce of said premises, there shall be allowed and included as
an additiorial indebtedness in the decree of sale all expenditures and expenses
together wizn interest thereon at the rate of Twenty (20%X) per annum, or if said
rate of intezeit s higher than permitted by state law, then to the highest rate
permitted by state law, which may be paid or incurred by or in behalf of
Mortgagee for atisrneys’ fees, appraiser’s fess, court costs and costs (which
may be eatimated 48 Zo include items to be expended after the entry of

the decree) and of ‘procuring all such data with respect to ticle as Mortgagee
may reasonably deew necessary either to prosecute such sult or to evidence to
bidders at any sale held pursuant to such decree the true title to or value of
said Premises; all of whith aforesald amounts together with interest as herein
provided shall be fmmediately ' due and payable by Mortgagor in connection with
{a) any proceeding, includine » probate or bankruptcy proceeding to which either
party hereto shall be &a par:y by reason of this Mortgage or the Note hereby
secured; or (b) preparations for tle commencement of any suit for the foraclosure
hercof after the accrual of the Tizht to foreclose, whether or not actually
commenced; or (c) preparations for the. defense of or intervention in any suit
or proceeding or any threatened or ccntenplated suit or proceeding, which might
affect the Premises or the security heresf. In the event of a foreclosure sale
of said Premises there shall first be paid.out of the proceeds thereof all of
the aforesaid items, then the entire indi:b’edness whether due and payable by
the terms hereof or not and the interest dus :bereon up to the time of such
sale, and the overplus, if any, shall be paid’ (¢ Mortgagor, and the purchaser
shall not be obliged to see to the application zi the purchase money.

7. Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee ti any successor im interest
of Mortgagor shall not operate to release in any manne: the liabllity of the
originpl Mortgagor and Mortgagor’'s successor Iin Interest ! Mortgagee sball not
be required to commence proceedings against such successcr ~r refuse to extend
time for payment or otherwise modify amortization of the (sum secured by this
Morcgage by reason of any demand made by the original Mortgagor and Mortgagor’s
successor in interest.

8. Any forbearance by Mortgagee in exercising any right or rewmery hereunder
or otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurarcs or the
payment of taxes or other liens or charges by Mortgagee shall not be a walver
of Mortgagee's right to accelerate the indebtedness secured by this Mortgage.

9. All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity and
may be exercised concurrently, independently or successively,

10. The covenants contained herein shall bind and the rights hereunder shall
inure to, the respective successors and assigns of Mortgagee and Mortgagor
subject to the provisions of paragraph 3 hereof. All covenants and agreements
of Mortgagor shall be Joint and several.

11. Except to the extent any notlce shall be requirad under applicable law
to be given in another manner, any notice to Mortgagor shall be given by mailing
such notice by certified mall addressed to Mortgagor at the Property Address or
at such other address as Mortgagor may designate by notice to Mortgagee as
provided herein and any notice to Mortgagee shall be given by certified mail,

-
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rerurn receipt requested to Mortgagee's address stated herein or to such other
address as Mortgagee may designate by notice to Mortgagor as provided herein.
Any notice provided for in this Mortgage shall ba deemed to have hean given to
Mortgagor or Mortgagee when given In this manner designated herein.

12. Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Mortgagor shall pay all costs
of reccrdations of any documentation necessary to release this Mortgaga.

13. Mortgagor hereby waives all right of homestead exemption in tha Premises
and grants to Mortgagee the right to inspeet the Premises at all reasonabls times
and access thereto shall be permitted for that purpose.

14. Mortgagor assligns to Mortgagee and authorizes the Mortgagee to negotiate
for and collect any award for condemnation of all or any part of the Premises.
Mortgagee may, in its discretion, apply any such award to amounts due hereunder,
or for restoration of the Premises.

15, If Mortgagor is a corporation Mortgagor hereby waives any and all rights
of redsipiion from sale under any order or decree of foreclosure of this
Mortgage, rn its own behalf and on behalf of each and every person, except decree
or judgment cvreditors of Mortgagor, acquiring any interest in or title to the
Premises subssguent to the date of this Mortgage.

16. This Movigage shall be governed by the law of the jurisdiction in which
the Premlses are /io_ated. In the event one or more of the provisions contained
in this Mortgape ‘stiall be prohibited or invalid under applicable law, such
provision shall be ineffective only to the extent of such pronibition or
invalldity, without invalicating the remainder of such provision or the remaining

provisions of this Mortguge.

IN WITNESS WHEREOF, thu updersigned have executed this Mortgage on the day
and year first above written at Chicago, Illinois.

A J{m bpnow %

M. Xevin Connors, divorced

X X

STATE OF ILLINOIS)
) s=&
COUNTY OF COOK )

I, the undersigned, a Notary Public in and feor ilaid county, in the State
aforesaid, DO HEREBY CERTIFY THAT _M, KEVIN CONNORS, DSLORCED AND NOT SINCE

REMARRIED personally kpivm . to me te be the same
person (s) whose name (s) (ls/are) subscribed to be the foregoing Instrument,
appeared before me this day in person and acknowledged that  he” signed, sealed
and delivered the said Instruments as his free and volpfizary act, for the
uses and purposes therein set forth, including the relesasf and waiver of the
right of homestead,

GIVEN under my hand and notarial seal
, 19 (Y2

P "

4

4 Clora B. Miller  »
A Notary Public, State of Mlinoish

4 “lﬂommls:ion Expires 5/2892 »
PSP EF VIS EOY

My commission expiras:
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MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE, 1ITS SUCCESSBORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE ODECLARATION OF CONDOMINIUM,

AFORESAID.

THIS MORTGAGE IS SUBJECT TCO ALL RIGHYTS, EARSEMENTS, COVENANTS,
CO%DITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED 1IN SAID
DECLRRATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RFCITED AND STIPULATED AT LENGTH HEREIN.







