'ﬁ;
<O
D
v
(%
™~

CATHY KORTE

713396

BOX 333- GG $16.00

[Bpace Above This Line For R, ding Data)

This instrument was prepared by:

MORTGAGE WINNETRA, ILLINOIS 60093

THIS MORTGZ2GY ("Security Instremaene’jis givenon JUNB-JS .. ..o .
19.90...... The mortgages.iy RALPH .S MACKEDNZIE. AND. SARA -R MACKENZIE, . HUSBAND AND WIFE--. ... ..
.......................................... {"Borrower”). This Security Instroment is given to . MARRIS RO -« .- oo
L3 134 o S S . which is organized and existing
under the lows of THE UNITE STATES .OF. AMERICA, . ., and whrse address is 530 GREEN -BAY- -ROAD,--------
WINNETKR, - IL .. B0 e e {"Lender’).
Burrower owes Lender the principal sein Uf . POUR. HUNDRED -NINETY  SIX. THOUSAND - AND - NDA1J0H dekdokdsk ..,
RERRNERTRERONRRFRRE, ... . Doilwes (U5 8..496,000,00-..... ). This debt is evidenced by Borrower's note
dated the same date as this Security Inscrun ene ("Note'), which provides for munthly payments, with the full debt, if not
paid earlier, due and payable on .OCTUBER . 2%y B {4 8 1 This Security Instrument
secures to Lender: (a) the repayment of the det svidenced by the Nore, with interest, and all renewals, extensions and
modifications; (b) the payment of alf other sums, \wizainterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boria/ ver's covenants and agreements under this Security Inscrument and
the Note. Fur this purpose, Borrower does hereby mortgare, grant and convey to Lender the following deacribed property
locared N 0K it e e e e e e County, lilinois:

LOT 60 IN THE GLEN Of' BARRINGTON UNIT (NUMBER 6A, BEING A SURDIVISION OF PARY CF THE
NORTH 1/2 OF SECTION 35, TOWMNSHIP 42 NOFAY, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN OCOOK COUNTY, ILLINOIS RECORCF NOVEMBER 11, 1986 AS DOCUMENT B86563044.

PARCEL 2: GRANT OF EASE4 T RECORDED MARCH 4, 1987 AS DOCUMENT
87119055. VACATED BLANCHARD CIRCLE, AS SAID STPIET IS SHOWNM ON THE PLAT OF THE GLEN
OF SOUTH BARRINGTON UNIT TWO RECORDED FEBRUARY 13,1982 AS DOCUMENT 26142879,
VACATED ROSE BOULEVARD, AS SAID STREET IS SHOWN ON S2JD PLAT OF THE GLEN OF SOUTH
BARRINGTON UNIT TWO, AND ON THE FLAT OF THE GLEN UF SOUTH PARRINGTON RECORDED APRIL
7, 1978, AS DOCUMENT 24393998. ROSE DOULEVARD, A PI'1VATE ROAD, SHOWN ON THE PLAT OF
THE GLEN OF SOUTH BARRINGTON, UNIT THREE, RECORDED OCIOPZR 1986 AS DOCUMENT
86509907, COREY DRIVE AS SAID PRIVATE RCAD IS SHOWN O THe SAID FLAT OF THE GLEN OF
SOUTH BARRINGTOM, UNIT THREE. VACATED GREGORY LANE, AS SAJL STREET IS SHOWN ON SAID
PLAT OF THE GLEN OF SCGUTH BARRINGTON. VACATED LAKE ADALYN DR™TWVTE, AS SAID STREET 1S
SHOWN ON SAID PLAT OF THE GLEN OF SOUTH BARRINGTON. LAKE ADILYK DRIVE, A PRIVATE
ROAD SHOWN ON THE PLAT OF THE GLEN OF SOUTH BARRINGTON UNIT SIA CORDED OCTOBER 11,
1985 AS DOCUMENT 8523244]. AMBROSE LANE, A PRIVATE ROAD SHOWN O GAID PLAT OF THE
GLEN OF SOUTH BARRINGTON UNIT S$IX: ALL IN COOK COUNTY ILLINOIS.

P.IN.#'S 1 of 3

01~-35-~203~003~0000

01-35~203~004~-0000

01-35~203-011-0000
which has the address of .6 . AMBROSE LANE--- Seae T e, . S mxm%}. ................ .
Hlinvis . 60010 --. iy e {"Property Address™);

TOGETHER WiTH il the improvements now ot hereafier erected on the property, and all casemienrs, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafcer
a part of the property. All replacernents and additions shall also be covered by this Security Instrument. Allof the foregoing is
referced to in this Secarity Instrument as the “Property.”

BORROWER (COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right w
mortgage, grant and convey she Property and char the Property is unencumbered, excepr for encumbrances of record.
Borrower warrants and will defend generally che title to the Property against ali clsims and demands, subject ro any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenanes for aational use and non-unifurm covenants wish
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender requived mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premivms required o maintain the insurance in effect untii such time 1s a requirement far
the insurance terminates i accordance with Borrower's and Lender's written agreement or spplicable law.

8. Inspection. {.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any uward or chaim For damages, direct or consequential, i connection with any
condemnarion or other taking of any part of the Property, or for conveyance in Hieu of condemnacion, are hereby assigned and
shall be paid to Lender

In rbe event of a toral taking of the Propenty, the proceeds shall be applied ) the sumis secured by chis Securiry
Instrument, whether or nat then due, with sny excess paid to Borrower {n the evene of a parrial taking of the Property, unless
Borrower ard Lender otherwise agree in writing, the sums secured by this Security instrument shail be ceduced by the amount
of the proceeds multiplied by the followtng fraction: (a) the toral amount of the sumns secured immediately before taking,
divided by «bi e fatr nrarker value of the Propenty immediately before the taking. Any balance shall be paid to Borrower.

1f the Iropcrty is abandoned by Burrower. ér if, after norice by Lender to Bartower that the condemnor offers ro make
an award or secled Claim for damages, Busrower fails to respond o Lender within 30 days after the date che natice is given,
Lender is authorized t) collect and apply 1he progecds, at bt option, either to restofation or repair of the Property ur to the
sums secured by thusGolarity Instrument, whethier ur put.then due.

Unless Lender and Morrower otherwise agree in weriting, uny epplication of proceeds to principal shall aor exrend or
pustpune the due date of (e monthiy puyments referred 1o in paragraphs | and 2 or change the amaunt of such payments.

1. Borrower Noc Zeloased; Forbearance By Lender Not a Waiver. Exwension of the time for payment ar
muodification ot samortzation el e sums secured by this Security Iastrument granted by Lender 1o any successor in interest of
Borrower shall not operate to s=icase the liability uf the original Borrower or Borrower's successors in interest. Lender shall
nor be required to commence proceedings against any successor in interest or refuse wexiend tme for payment or atherwise
madify amortization of the sums secusZd by this Security Instrument by reason uf any demand made by rhe original Boreower
or Borrower's successors in interest. Aoy forbcarinee by Lender in exercising any righe or remedy shall notbe a waiver of or
preciude the exercise of any right or remedy

11. Successars and Assigns Bound; joizand Several Liability; Co-signers. The covenams and agreements ot this
Security fastrurnent strall bind and beackit the suCesssors and assigns of Lender and Borrowee, subject 1o the provisions of
paragraph 17 Borrower's covernants and agreemng, shall be joint and several. Any Burcower whi co-signs this Secericy
Instrument but does not execuce the Nate: ta)is co-si; w this Security Instrument anly to morcigage, grant and convey that
Borrower's interesc tn the Property under the terms of thi=Security Instrumen, (b 1s not personally obligated to puy che
sums secured by this Security Instrumend aad (¢) agrees (hay Lender and any othet Borrower miay agree to extend, madify.
forbear or make any accommudations with regard o theaterms of this Security Instrument or the Note without chat
Borrower's consent.

12. Loan Charges. If rhe loan secured by this Security ins7rument is subject o a law which sets maximum foan
charges, and that faw is finally interpreted sa that the inferesc or alndrisan charges collected ar to be collected in connecrion
with the loan execed the permitted limies, then (o any such Joan chazge shall be reduced by the amuount necessary ro reduce
the charge to the permiteed Hmie and (b any sums already coliected frdon/ Borrawer which exceeded permitted limis will be
retunded ro Borrower. Leader may choose to make this refund by reducing the principal awed ander the Note or by making o
direct payment to Borrower. If a refund reduces principal, the reduction will be trcated as a purtial prepayment without any
propayment charge under the Note.

13. Legislation Affecting Lender’s Righes, If enacoment or expication of apoiicable laws has che oftecr of rendering
any provision of the Note or this Security bnstrument unenforcesble according to itsserdns Lender, at its option, may reqguire
immediate payment in full of all sums secured by this Security Insirument and may (nvoke any remecdies perrmitied by
paragraph 19 0f Lender exercises chis option, Lender shall aake the steps specified in thesecond paragraph of paragraph 17

14. Notices. Any notice 1o Borrower provided for in this Sccurity Insteament shal e given by deliveriag ic or by
mailing it by first class mail unfess applicable law requires use of snother methed. The nucice snaltbodicected o the Property
Address or any other address Borrower designates by notice to Lender Any notice to Lender sha(l be 7 iven by firse class mad
to Lender's address stated herein or any other address Lender designutes by notice to Borrower. Ady e provided tor i
this Security Instrument shafl be deemed 1o have been given ta Borrower or Lender whea givenas providedan chis paragraph

15. Governing Law; Severability. This Security tnstrument shall be governed by federal lav’ 2ad the luw of the
furisdiction in which the Property is located, ln the event thar ony provision or clause of this Security Instivmear or the Note
contlicts with applicable faw, such conflict shull not affect other provisions of chis Security Instrument or tha Nate which can
be given effect withour the conflicting provision. ‘To thiy end the pravisions of this Security Inscrument and the Mote are
declared o be severable.

16. Botrawer's Copy. Borrower shall be given one conformed copy of thie Note and of this Security Inscrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all ur any part of che Praperty or any
interest in it is soid or transferced (o if 2 benefich) interest in Burrower is sold or transferred and Barrower is not s natura
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all surns
secured by this Security Instrument. Hawever, ehis option shall pot be exercised by Lender if exercise is prohibited by federal
law s of the diate of this Security Tascrument.

1f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The aotice shull provide o period of
not {ess than 30 days from che date the notice is delivered or muailed within which Burrower muse pay all swimns secured by thus
Security Instrument. 1F Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. Il Buriower meets certuin conditions, Berrower shall have the right to have
enfurcement of this Security Instrument discontinued a any time prior o the earlier of; () % days tor such other period as
applicuble law may specify fur reinstuiemenct befure sale of the Property pursuant s any power of sale containtd io this Se-
curity Instrument; oc (hy entry of o judgment enforcing this Security Instrament. Those conditions are that Burrawer: ()
pays Leader all sums which then would be due under this Security Instrument wnd the Note had no geceleracion occurred; thy
cures any default of any other convenants or agreements, (o) pays abf expenses incurted inenforcing this Sccarity Insrrument.
including, but not limited o, reasonable attoraeys’ fees; and (d) takes such action as Lender may reasonably require 1o as-
sure that the lien of this Security Inscrument, Lendee’s rights in the Property and Borrower's obligation to pay the sums
secured by rhis Security Instzument shall comtioue unchaoged. Upen reinstatement by Borrower, this Security Instrument
and the abligations secured hereby shall remain fully effective as if no sceeleration had occuered. However, this right o

reinstate shall not apply in the case of sceeleracion under paciagraphs 13 or 17,

9L2Y6206
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BIWEEXKLY PAYMENT RIDER

5

(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this .12 day of .. .JUNE. ... cooeivicrie e 19 S0and is
incorporated into and shall be deemed o amend and supplement the Martgage, Decd of Trust or Security Deed
the "Sccurity Inst eqt” " the sapre_dale given by the undersigned {the "Borrower”) 1o secure Be 'y
(the ct: ity 1“5 rumt.ru 5 O&S e sur LWI [y .g?l en LA:- OL %I%Elg tEXE{Sf‘H\i} ,U_EﬁvER mgrnwua.
N%guogl%ét . t')f‘ILLBNImf‘SZO ....... AR ATALS £ FERANN AL, AND E ., S < 2 |
R ernto et =2 TATE OF IILY NOILS 529 GREEN BAY ROAD, WINNETKA,. TL...680093. . . ...
(the "Lender”) of the same date and cavering the property described in the Security Instrument and located al: ‘

5 AMBROSE LANE, S. BAFRINGTON, TL 60010 .. ... .o
............ I

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lender further covenunt and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments, and ihe termination of the Borrower's right to

make the biweskly payments, as follows:

3. PAYMENTS

{A) Time and Plzce »f Payments

bwill Pa)bBrLinc;,_ml and interest by making payments every tourteen days (the "biweekly payments”), begin-
ning on . Y¥H 2 A S S L2 Q.. I will makc the biweekly payments every fourteen days untii |
have paid all of the prirciped and interest and any other charges described below that T may owe under this Note.
My biweekly or any montily gayments will be applied to interest before principal.

galdginuke my biweekly or any monthly payments at ... 2240 GREEN, BAY _ROAD, WIMNETKA,..XL......ccoconene

....................................................... or a1 & different place if required by the Note Holder.

{B) Amount of Biweekly Payments

My biweckly payment will be in e amount of LS, S..20246.94. . ...

{C) Manner of Paymeni

My biweekly payments will be made by 2n gutomatic deduction from an aceount 1 will maintain with the Note
Holder, or with 2 different entity specified by the Note Holder. 1 will keep sufficient funds in the account to pay

the full amount of each biweekly payment on (he date it is due.
I understand that the Note Holder, or an entiiv.acting for the Note Holder. may deduct the amount of my

-

biweekly payment from the account to pay the Noie Helder for each biweekly payment on the date it is due until |
have paid all amounts owed under this Note,

4. TERM

if I make all my biweekiy payments on time, and pay all otaer amounis owed under this Note, [ will repay my
loan in fult on . OCTOBER 26 . ... ..2010 Jf, on . GNZ 3. ey 2020 . finsert appiica-
ble 15-, 20+ or 30-vear wmaturity date bused on o monthly regoyment sehedute] 1 still owe amounis under this

Note, | will pay those amounts in futl on that date, which is called =& "Maturity Date.”

8. fomitted]
6. fomitted]

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for (Overdue Payments
i the Note Holder has not received the tull amount of any biweekly or monthly peymeni by the end of

.............. calendar days after the date it is due, I will pay a late charge to the Note Holdir, The amount of the
charge will be 22800 % of my overdue payment of principal and inmterest. T wilt -y this lale churge

promptly but enly once on each late payment.

(B) Default
If 1 do not pay the full amount of cach biweekly or monthly payment on the date it is due, I will b¢ in default. |

also will be in default if 1 do pot maintain the account [ am required to maintain under Section 3 (C) above.

{C) Termination of Biweekly Payments

If T am in detauly For three consecutive biweekly payments, the Note Holder may terminate my right to make
biweekly paymenis unrder this Note, If the Note Holder terminates my biveekly payments, | will instend pay all
amounts awed under this Nete by making one payment cach month on the first day of the month.

The Note Holder will determine the amount of my mouthly payment by calculating the amount that would be
sufficieni (o repay all amounts awed under this Naote in full on the Maturity Date in substantially equal payments.
Beginning with the first day of the month after the month in which 1 am given notice of termination, 1 will pay 1he

new amourt as my monthly payment until the Maturity Date.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

I. Until Borrower's right to make biweekly payments is terminated under the conditions stated in Section A of

this Biweekly Payment Rider, the Security Instrument is amended as follows:
{m) The word "monthly” is changed to “biweekly” in the Security Instrument wherever "monthly” appears.
(b} In Uniform Covenant 2 of the Security Instrument ("Fonds for taxes and Insurance”), the words “one-

twelfth” are changed to "one twenty-sixth.”

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)—Single Family—Fannle Mabd Uniform instrument Forin 3177 1788
BANKERS SYSTEMS, INC.. ST. CLOUD, MN (1-800-326-2342) FORM BWFR-177 22789 tpage 1 01 2)
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