COOK 1SDINTY, 11t gt

o

' BOX 9a3- G b
w0 N O] CIAL

THIS INSTRUMENT WAS

CHARTER MORTCACE COMPANY

2500 W, HICGINS RD., #415
HOPPMAN ESTATES ILLINOIS 680195
CAROL O'DISHOO BARNES

[Space Above This Line For Recording Data)

MORTGAGE

THiIS MORTGAGE (“Security Instrument)is givenon JUNE 19,
19 90 The mo-tgagoris CIRD CIRRINCIONE  AND GALDIA CIRRINCIINE , HEDAND AND WIFE

(“Borrower™) Tins Security Instrument is given to

CHARTER MORTOACZ /SOMPANY '
which is organized an/, =x’sting under the lsws of STATE OF ILLINOIS , and whose address is

2500 W. HIGCCINS RD . #415 HOFFMAN ESTATES, !LLiNOIS 80195
("'Lender™).
Borrower owes Lender the princiralsum of TWO HUNDRED NINETY THREE THOUSAND FIVE HUNDRED FIFTY AND

00/100 Dolars(US. § 203 ,550.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrunient (*Note"), which provides for monthiv payments, with the full debt, il noi
paid earlier, due and payable on JULY. 01ST. 2020 This Security Instrument

s g

secures to Lender: (a) the repayment of the d(bt :videnced by the Note, with inferest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Buriower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage, grant and convey to Lender the foliowing described property

:—2 focated in COCK

County, Hlinois:

—
. j/.\LOT 38 IN WATERFORD SUBDIVISION, BEINC A SUBDIVILICS OF PARTS OF SECTION 24,
TOWNSHIP 41 NORTH, RANCE 10 EAST OF THE THIRD PRINCID/ I MERIDIAN, ACCORDING TO THE
3 TLAT THEREQOF RECORDED DECEMBER 290. 1988 AS DOCUMENT 87.5f8287, IN COOK COUNTY,

ILLINOIS.
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1537 SANDBURC DRIVE
which has the address of

80173 [Streat]

IMinois ("“Property Address™)
1Zp Codaj

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *“Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right o
mortgage. grani and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to-constitule a uniform sccurity instroment covering real praperty.

ILLINOIS —Singte  Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IV Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Praperly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total umount of the sums secured immedialely
before the taking, divided by (&) the fair market value of the Property immedialtely before 1he taking. Any balance shal) be
paid to Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ au horized to collect and apply the proceeds, at its option, either (o restoration or repdir of the Propenty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ~.f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Yo Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizet’on of the sums secured by this Security Instrument granted by Lender 0 any successor in
interest of Borrower shall nociperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1, rommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amourtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the e erzise of any right or remedy.

11. Successors and Assigns borad; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument <hail bind and beneit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agresments shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)/is co-signing this Security Instrument only to mortgsge. grant and convey
that Borrower's interest in the Property under 11i¢ 2cvms of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and f0)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/rigard to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured hy this S :curity Instrument is subject to @ law which sets maximum loan
charges, and that law is finally interpreted so that the niiriest or other loan charges coilected or to be collected in
connection with the loan exceed the permitted Hmits. then: (<) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) aiy “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss tr make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid seduces principa), the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable according to its terms, Lender, at its ontion,
may require immediate payment in full of all sums secured by this Security-Initrument and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shail take 1hic vivos specified (n the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Securtty Instrumen? =hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The motice shall be directed (o the
Property Address or any other address Borrower designates by notice ta Lender. Any notice to Lender shall be given by
first class meil to Lender's address stated herein or any osher address Lender designates by notico o Borrower. Any notice
provided for in this Security Insirument shaill be deemed o have been given to Borrower or Lender v-hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 125v and the law of the
jurisdiction in which the Property is located. fn the event that any provision or clause of this Securiy /instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secyrity Instrumait or the Note
which can be giver: effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be weverable.

16. Baorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. If all or any part of the Praperiy or any
interest in it is sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower is not a natural
perscn) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sens
secured by this Security Instrumenr. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ai! sums secured by
this Security Instrument. If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrowec’s Right ta Reinstate.  1F Borrower meels certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 8 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securuy Instrument; or (b) emtry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: (h) cures any default ¢f any other covenants or agreerents; (¢} pays all expenses incorred in enforcing this
Security Instrument, including, but not limited to. reasonable atlorneys’ fees: and {d) takes such action as Lender may
reasonably require 1o assuie that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shali nol apply in the case of acceleration under paragraphs 13 or (7.
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Insicument’') of the same date ﬂ'ven bﬁ the undersigned (the ““Borrower™) to securc Borrower's
Fixed/Adjustable Ratc Note (the “'Note™') to CHARTER MORTGAGE COMPANY. ...
........?f?lQQ..HEﬁT..H.I..G.QIN%..*?9&!3.: SUITE 413, HOFFMAN ESTATES, ILLINOIS. ... (the

of the same date and covering the property described in the Security Instrument and located at:

BURG, TLLINOCIS 60173

---------------------------------------------------------------------- R R T T T

(Properry Address|

THE'NC’ £ PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LiM:TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXiNitai RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In ariion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenan: and agree as filows:

A. ADJUSTABLE RATE AND MONTY.LY PAYMENT CHANGES

The Note provides for an initia) fixed inturest rate of ..2.0.00.... %. The Note provides for a change in the initial
fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change on the first day of ....JULY....0......... Ve 19917
which is called the ''‘Change Date.™

(B) The Index

At the Change Date, my interest rate will be based on an Index. The “'index'" is the weekly average yield on United
States Treasury securities adjusied to a constant maturity of 10 years, as mad/ available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Dace is called the **Current Index."

If the Index is no longer available, the Note Holder will choose & new index that iz razed upon comparzble information.
The Note Holder will give me rotice of this choice.

(C) Calculation of Change

Before the Change Date, the Notie Holder will calculate my new interest rate by adding
percentage poini(s) (..5:80 %) to the Current Index. The Note Holder will then round the result a1 this addition 1o the
nearest one-eighth of one percemage point (0.125%). Subject to the limit stated in Section 4(D) below, %45 «unded amount
will be my new interest rate until the Maturity Date. '

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate in subyantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate [ am required 10 pay at the Change Date will not be greater than ..15..0. %, which is called the
‘*‘Maximum Rate™,

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date.

(F) Notice of Change .

The Note Holder will deliver or mail to me a notice of any change in my intcrest rate and the amount of my monthly
MULTISTATE FIXED/ADJUSTABLE RATE RIDEA—18 YEAR TREASURY—Single Family—Fannle Maa Unifsrm instrimant Ferm 2176 11789
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payment before the effective date of any change. The motice will include information required by law.w be given me and
Also the title and telephone aumber of & person who will answer any question I may have regarding the notice.

By SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Fixed/Adjustable
Rate Rider.

------------------------------------------------------- bR rass it

CIR CIRRINCIONE

X

CLAUDIA CIRRINCIONE

@
Q
N
&
e
&
=
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