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COMMERCIAL MORTGAGE, SSCURITY MUEENENT AND
PIRTURR PILING

THIS NORTGAGE IS DATRD AS OF June 12, 1990 and is executed by
ALOINS BYAR NISSKOKARY BAPTIST CHURCE located at 481 w. €9sh 84., Chicange, Iilincis
(*Roccownz® ), the record owner of tha Premises, as hereinafter dafined, in tavor of

Cole Taylor sank, an 11linois banking corpozabion looated as 1342 W, 47t boh #b.,
Chioago, Illinols (*Lender®).
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RIGING BTAR Ni”4)OWARY BAPTIST CHURCE

If the parsy in foregoing dlank is nob Borxewer, wsuch othe: parsy is hereinafuar
refarred bo as *Ob21605c") hae execubted a promismory note (°Note®) dabed aa of the
date of bhis mortgage Zaysble to the order of Lender, LIn the ptincipal amount of
Sevaateen Thousand and n./100----<=a - - e
(917,000.00), payable in 3° consecutive monthly inmtallments of 368,17 (lucluding
interest each, beginning Augrust 1, 1990, and continuing of sthe same date of each
month bhereafusr, and a final l~atallments of all unpaid principal and unpaid
inteceshd) on July 1, 1995(*Matuii%iy Dave').

If the afozementioned intecest rate meriions Lender's "Prime Rate", such prime rabe
neans the prime cate as defined in the Nove, or, it the Nobe conbtains no definivion,
of primne rate, then prime rate meann tShe r2be of intezest established from tima bo
time by Lender as lbts prime rata, and ueed oy Lb in computing Lnteresad on thase
loana on which intecest is established wibh re's:ionahip to the Lender's prine rate,
all as shown on the books and regords of Lendet, vhich prime rate will fluctuate
hexsunder from time 4o time concurrently with ¢ach faange in Lender's prime rate,
with or without notice bo anyone. Nouhing herein conteined shall be conatrued as
defining "prime raune® as the rate charged by Lender tu (ta moet oredib-wopthy
cusbomers. [nbarest on the outetanding principal balancs eZ she Note shall be
inoreased 80 bthe rate of four percent (48} in excess of thc aforeonid zats dhen in
effect, afber maturivy of the Note or upon default under the dote or this Hortgage.
If any payment of intereat or prinoipal on the Note is note teccived as and when
due, Borrowsr shall be charged a late fas as followe: your PeLodhs (4s).
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To securs payment of bthe indebtedness evidenced by the Nobe and the horzinafter
defined Liabilivies, including, without limievation, future advances, if any, on bhe
Note, prior te fte expraess maturiby date and in all evenbs prlor to twenhy (20)
years from the dabe hareof, to bhe same sxtent as if such advances vere made on the
date of tha Note, Borrower doea by bthess presents CONVEY and NORTGAGE unto Lendet,
all of Borrovers estate, right, bitle and integest in the real satate situated,
lying anA being in bthe county of Cook and Stave of Illinoie, legally deacribed ae
follown!

THAT PARY' OF LOTS 1, 2 AND 3 IN THR SUBDIVISION OF LOT ) AND THE WORTN 1/2 WOT LOT 3
IN BLOCK 1 OF L.W. BECK'S SUBDIVISION OF TAR SOUTHEANT 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 21, TOWNSKIP 38 NORTH, RANGE 14, BAST OF TEE TRIRD PRINCIPAL NERIDIAN,

WITH TR SOOTH 1/2 OF LOT 2 1IN BLOCK 1 OF L.W. BECK'S SURDIVIBION APORRSALD
DESCRIBEE A3 FOLLOWS: COMNENCING AT THE NORTAEAST OORMSR OF IOT | IN THE
SUBDIVISION OF LOT 1 AND THR NORTH 1/2 OF LOT 2 AFORESAID, THERCS SOUTE %9.2) reET,
ALONG THE BAST LINE OF BAID LOT L AND ALDNG THE BASY LINE OF THE 80UTH 1/% OF 107 1
OF L.M. ANCK'S BUBDIVIAION AFORESAID TO TR SUUTHEAST CORNER OF SAID LOT 2, THENCE
S0UTE §9 37 NINUTRS 50 WEST 133.27 FEST ALONG THE SOUTIW LINE OF SIAD
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1 IR L.W. BECK'S SUBDIVISION AFPORRSAID TO THE SOUTHWRST CORMER TEERNOF, THENCE

DEGRERES 00 MIWUTES 20 SECOMDS SAST 99.225 PERT ALONG THE WERST LINE OF ‘B
1/2 OP SAID LOT 2 AND ALONG THE WRST LINE OF 107 1,2, AND 3 IN THE SUMIVISION
1 AND THE NORTH 1/2 OF LOT 2 AFORESAID 70 THE NORTHWEST COMNER Of SAID LOT 3,
TURNCE WORTH §9 DEGRESS 57 NINUTRS 40 SECONDS RAST 135.26 FRET ALONG THN NORTH LINS
OF SAID LOTS 1,2 AND 3 TO THE PLACE OF BEGINMING ALL IN COOR COUNTY, ILLINOIS.

3

253

P.I.N) 20-21-320-019 (APPECTS LOT 3); 20-21-320-020 (APPECTS [OT 2 Ik THR
SUBDIVIAION OF LOT 1); 10-21-320-021 (APPECTS LOT 1) AND 20-31-320-022 (APFECTS THR
souTa 1/2 Or LOT 1, BLOCK 1). VOL. 432

COMNON ADDRES”: 401 WRST. 69TH BT., CHICAQO, IL 60621

Which is referieZ to herein a the *Premises®, bogether with all improvements,
building, tenemecsuz, heraditaments, appurtenances, gam, oll, minerals, sasesments
located in, on, wve¢ Ccr under the premises, and all types and kinde of goods,
inventory, accounts chzuhel paper, general intagiblea, furniture, fixtures,
apparabua, machinery ard esquipment, including, without limitvation, all of she
foregoling ueed %0 supply nheah, gam, air conditioning, water, light, power,
refriqeration or vontilavion (~uether single units or centrally controlled) and all
screens, window shades, atorm doz:e and windows, floor coverings awninqs, stoves and
water haavers, wheather now on t.\e bPremises or herealter erected, inatallel or plared
on of in the Premises, or uaed in (coanection with the Premises and whebthet or not
physically attached to the Premisas, [re foregoing items are aAnd sha)l ba deemad
pact of the Premises and a portion of che security tor the Liabilities as between
the parties hersto and all persons claimiig vy, through or under them. Portions aof
the foregoing are goods which are or shall-bucome fixtures on sthe Premises, and
Borcower agrees that the filing of this Mortgey,e in the real estate records Cook
County, Illinois shall alac operate, ab the tixe of such filing, as & fixture flling
in accordance with the provialons of the Unifarm Curnercial Code as adopuad in the
State of lllinoia,

Pucbther, Borrower doed hareby pledage and asajgn to jender, all leases, wrltten
or verbal, rents, lssues and profits of the Premises, inc.uu’nc withous limitation,
all rents, lasues, profits, revenues, royaltiea, bonuses, rioi:ita. and benefite now
due, past due, or to become due and all deposits of money as advence rent or for
security, under any and all present and future leasse of the Prewiazz, togehher with
right, but not the obligation, to cnllect, receive, demand, sus foi Ard recover the
same when due or payable, Borrower heroby authorizing Lender or Lende;'’.. cgents.
Lander by accephance of this Mortgage agreas, as a personal covenant apylitadle bto
Borrower only, and not as & limitation or condition hereol and not avaiiaZiy ko
anyons other than Borrower, that until default, as heteinafter defined, shall occur
or an event shall occur, which under the terms hareof shall give to Lender the right
to foreclose this Nortgage, Borrower may collect, receive and enjoy such avails.
Boccower agrees that sach tenant of the Premises shall pay such rents 9o Lender ot
Lender's agents on Lender's wzittan demand therefore without any liability on hhe
part of said tenant to inquire further as to the existence of a Default by Borrower
or Obligor. Borrower hereby covenants that Borrower has not performed, and will
note perform, Wny ackts or has note executed, and will nobe exscute, any instruments
which would prevent Lender from exetcising any righta pursuant to such rents or
obther amounts, that at the time of exscution of this Mortgags there has been no
anticipation or prepayment of the rents for the Premises and thabt Borrower will note
nereatber collect or accept payment of any rents of the Premises prior to the due
dates af such rents,
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Further, Borrower ~arrants, covenants and agrees as follows:

l. Duty To Maintain Premises and Title Premisea. Borrowar saall (a) prompely
repair, restore or rebuild any buildings or improvemants now or hereafter on the
Premises which may become damaged or be destroyed; (b) koep ths Premises in good-
condition and repair, without waste, and, except for this Mortgage free form any
encumbrances, mechanic'’s liens or other liens or claims for lien; (¢) pay when dus
any indebtedness which may be secured by a lien ot charge on the Premises, and upon
request exhibit sacisfactory evidence of the dlacharge of such lien to Lender; (d)
complete within the Premises; (o) comply with all requirements of all laws or
municipal ordinances with respect to the Premises and the use of the Premises; (f)
refrain foum impaicing or diminishing the value of the Premises.

2. Taxur, aasesaments and Charges. Borrower shall pay, when dus and before any
penalty ateachas, all general taxes, special taxes, special asseasments, water
charges, drainaga ciarges, sewer service charges, and other charges against the
Premises. Borrower .hall, upon written request, furnish to Lender duplicate paid
receipts for such taxes. asseasments and chargas. To prevent Default hereundet
Borrower shall pay in iul); prior to such tax, assessment or charqe becoming
delinquent, under protest, ii the manner provided by statute, any tax, assessment or
charge which Borrower may dygire to contest,

3. Leases. Upon the requusl. of Lender, Borrower ahall deliver to Lender all
original leases of all ar any porc.on nf the Premises, together with asoignments of
such leases forn Borrower to Lender, which assignments shall be in form and substance
satiasfactory to Laendecr.

4. Condemnation. Any awards of damags .esulting from condemnation proceedings,
exercise of the powar of eminent domain, Qr tue taking of the PLemises for public use
are hereby transferred, assigned and shall be-paid o Lender and the proceeds or any
port thereof may be applied by Lender, aftar the (\aynent of all of its expenses,
including costs and attorney's fees, to the reductico vt the indebtedness secured
hersby and Lender is hereby authorized, on behalf ana 1% the nane of Borrower, to
execute aAnd deliver valid acquittances and to appeal frocn auy such avard,

3. HNon-Riclumivity and Pressrvation of Renedjos. No tereay or zight of Landec
hereundar shall be exclusive. Each right and remedy of Lendet vith cespect to this
Mortgage shall be in addition to every other remedy ot right now r< heredfter
existing at low or in equity. No delay by Lender in exercising, oc¢ ouission to
exercise, any remedy or right accruing on Default shall impair any suii cemedy or
right, or shall he conptrusd to be a waiver of any such Default, or acquiascence &g
therein, nor ahall it affect any subsequent Default of the same or a diffacent .
nature. EBvery such remady or right may be exercised concurrently or lndependeatly, !E

pub

and whan and as often as may dsemed expediont by Lender.

6. Insurance, Borrower shall keep all buildings and Laproveaments now oc
hereattar situated on the Pramises insuced agajnat louss or damage by fico, liqntaiaq,
vindatorm and such other hazard as may form time to tine ue designaced by Lender,
including, without limitation, (lood damage, whate Lonaar 14 r2guditoed by Law to have
the loan evidencod by the Note go insutod. %ach ingsuranca policy shall he ¢ae an
amount sufficiont %o pay the cost of replaciag ac cepairiny the suildings and
improvemonts on the




‘', Mortgage relating to taxes, assessments, charges ot encur:cances, Lender may do 80
"' saccording to any bill, statement or sstimate received frow the appropriate public
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Premises and, in no event less than the outstanding principal amount of the Notey all
policies shall be lasued by companies satisfactory to Lender. Each insucance policy
shall by payable, in case of loss or damage, to Lender. Bach insurance policy shall
contain a lender’s loss payable clause or endoraement, ln form a substance
satisfactory to Lender. Borrower shall deliver all Lnsurance policies, including
additional and renewal policies, to Lender. In case of {asurance about to expire,
Borrower shall deliver to Lender csnewal policies not less than ten days prior to the
respective dates of eupiration. Upon the cccurzence of any event {nasured against by
any of he aforementioned insurance policies, and the receipt of insurance procesds by
Lender, Lender shall, at its option, after payment of all of Lender's costz and
expensea with respect thereto, including outside or in~house attorney's feen, apply
such procseds to the raduction of the Liabilities, in such order of application as
Lender may sutermine.

7. Rxpeusrs. Upon Default hereunder, and at any time during a suit to
foreclose the 1iwn ~f this Mortgage and prior to a sale of the Premiges, Lender may,
but need not, make any payment or perform any act required by Borrower hefeunder in
any form and manner. <aemed expedient by Lender, and Lender may, but need not, make
full or partial payments € principal or interest on any encuzbrances effecting the
Premises and Lender may purchase, discharge, compromiae ot settle any tax lien or
other lien or title or clain thLereof, or redeem from any tax sale or forfeiture
effecting the Premises or conces: any tax or assessment. All moneys paid for any of
the purposes authorized in this «<ortgjage and all expenses paid or incurred in
connection therewith, including ovizide or in-house attozney's fees, and any other
noneys advanced by Lender to protect ‘nec Premises or the lien hereof, plus reasonahle
compensation to Lender for each matteyr concerning which action hezein authorized may
be taken, shall be additional Liabilities znd shall become i{mmediately due and
payable without notice and with interest thezcon at a per annum rate equivalent to
the post maturity or post default {whichever 17 higher) interest rate set forth in
the Note. Inacticn of Lender Shall never be couidered as a waiver of any right
accruing to Lender on account of any Default hersuide:.

6. No Inquiry for Expenses. If Lender makes any pzvment authorized by thia

office without inquiry into the accuracy of validity of suci bi'}, statement or
estimate of intc the validity of any tax, asssssment, sale, fo’fa.ture, tax liasn or
title or claim thereof.

9.1 Ravironmental Warranties and Representations. Borrower wariz.ts and
represents to Lender that no releage of any petroleum, oll or chemical liguids or
solids, liquid or gaseous products or hazardous waste or any other pollution or &
contamination (Environmental Contamination®") has occucred or is axisting on any
portion of any Premises or, to the best knowledge or Borrower, on any other real ig
estate now or praviously owned, lsased, occupied or operated by Borrawer or Obligor (N

ph

ral
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or with respect to Borrower's or Obligor's business and operations, and neither
Borrower nor Obligor has received notice, or oral or written, from any source, of any
of the following occurrences:

9.1.1 any such Environmental Contamination;
9.1.2 that Borrower's or Oblijor business or operations are not in full compliance

with requirements of federal, atate or local environmental, health and salaety
statutes or requlations;
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9.1.3 that Borrower or Obligor is the subject of any federal, state or local
investigation evaluating whethar any remedial action is needed tg fespong
to any Envizonmental Contamination, alleged or otherwise;

9.1.4 that any portion of the Premises or of any othec property or asaetp of -
Borrower or Obligor, real or personal, (s subject to any lien ariaing under
any faderal,.state or local environmental, health and safety statutes or
regulations,

9.2 Responaible Property Transfer Act. Borrower warcants and represents to
Lender that the Pramises are not subject to the Responsible Property Tranafer Act of
1988 of <he State of Illinois (the *Act*), or, {f the Premises are subject to tha
Act, Borroter has deliyered to Lender a complete and accurate Disclosure Document
tequired unce’ the Act.:

9.1 BEnvironswral Covenants and Aqresments. Dorrowdr covenants and agress,
uncil all Liabilitiss are paid in full:

9.3.1 Borrower shall .-u cause or permit to exiat any tuvironmental Contamlnation
on any portion of e Prumises or on any portion of any other real estate
novw or hereatter (wned, leased or occupied or operated by Borrower ot
Obligor, or with respect to the business and operations of Bocrrowsr or
Obligor. = |

9.3.2 Borrower shall immediately otlfy Lender of ita ar Obligor's receipt of uny
notlce, oral.or written, of ihe type described in Paragraph 9.1 of this
Mortgage, .

9.4 Bnvironmental Indemnification. Borcouer hereby indemnifies and holds Lender
harmlesa form and against all losses, costs, cliims. causes of action, damages
{including special, consequential and punitive damages}, and including in-housa or
outside attorneya' Rees and costs, incurred by Lencer =nd in any manner related to of
arising from the breach of any of the foregoing warrantics, represantacions,
covenants, agreements or Lender's becoming liable, in any moanet whatsoever, undec
the Act or for any Environmental Contamination Prteviously, n9+ or hereafter existing
Of occurring on any portion of the Premises or on any other re?i 9state previously,
now or in the future owned, leased, occupiad or operated by Boreows: or Obligor
gccurring with reapect :to Borrower's or Obligor's business or opecrclons, which
indemniCication shall survive the payment in full of the Liabilitis®?;

9.5 Environmental Defaults. The breach of any warranties, reprosentations,

covenants or agreements contained in Paragraphs 9,1 through 9.4 of this Mortgage or

the giving to Borrower or Obligor of any notice of the type described in Paragraph

9.1 of this Mortgage (regardless of whether any Environmental Contamination of the

type described {n Paragzaph 9.1 of this Mortgage has occucred and regardless of Eg
whether Borrower has notified Lender of the receipt of any such notice) shall entitlotf
Lender to accelerate the maturity of 1Ll Liabilities, and a)l such Liabilities ahsil h;
become immediately thereafter due and payable, and it payinent thereof iz not o
immediately made, Lender shall have all remedies stated in thig Mactqage or QthArwioe p
available to it,

9.6 Environmental Provisiona Binding on Deneficiaries. [f Borrowse {3 a land
trustee, all warranciss, representations, cavenants and agreements contained in
Paragraphs 9.1 througn 9.4 of this Mortgage shail algo apply and refer to any
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beneficiaries of the land tzust of which Borrower iz trustaes,

10. pefault. Upon Default, at the asole option of Lender, the Note and any
other Liabilities shall oecome immediately dus and payable and Botrowsr shall pay all
expenses of Lender including in-house and outside attorney's fses and axpenses .
incurced in connection with this Mortgage and all sxpenses incurced in the
enforcement of Lender's rights in the Pramises and other costa incurted in connection
with disposition of the Premises. The term *pefault® in the Note, all of which ace
heavy incorporated Ly raeference herein, (b) the failure of Dorrower oc, if
applicable, Obligor to pay the Hota, {n accardance with the terms of the Yote, (c)
the falslzy of, or fallure of Borrower or, Lf applicavle, Obligor to comply with or
to perform any raprasentation, warranty, term, condition, covenant or agreament
contained ip uhis Mortgage, the Hote or any instrument securing any Liabilities, (d)
the occurreonce of any event, described in thia ocr nay other document, giving Lender
the right to accelyrate the maturiey of any of the Liabilities or constituting a
default of any ot Lh: land trust of which Borrower is trustas to comply with or
perform any covenan: oz agreement contained in any insvzument aecuring the
Liabilities,

1l1. Due on Sale. Notv i tustanding any othet pravisions of this Mortgage, no
sale, leags, mortgage, trust de2xd, grant Dy borrower of any sncumbcance of any kind,
conveyance, contzact to #ell, oI transfer of the Premises, or any part thereof, of
transfer of oqcupancy or possessisir of the Premiges, or any part thereof, shall be
made without the prior written consent 2f Lendet. If Borgower {8 a land tIustes, no
sale, assignment, qrant of an encumbrance of any kind, conveyance or conttact tao sell
ot transfef the Premised or any part thareof or all or any nart of the beneflcial
intereat in the land tcuast of which Bocgovaer iz truatee, or transter Oof occupancy or
pousession of the Premises, or any pagc thaoiers. shall be made by tha beneficiazies
of such land trust without the prior weitten cornsant of the Lender,

12. Definition of Liabilities. °‘Liabiliclen’ meins all obligationa of Dorrower
of Obligor or, LI Dorrower is a Land trustee, and beirciciaries of the land truse of
shich Borecower ls trustes, to Lender for payment of any ars all amount due undec the
Note, this Mortgage and of any indebtedness, or contractuinl duty of every kind and
nature of Bortower or Obligor or auch beneflciarles o¢ any quacantor of the Hote to
Lendet, howsover created, arising or evidenced, whather diract or indirect, abasclute
or contingent, joint ot several, naw ot heteafuer existing, dus <e tn become dus and
howsover owned, held oc acquiced, whether through discount, ovecdesfi. putchase,
direct loan of as collateral, or otharwise., “*Liabilities® also includes all amounts
80 described herein and all costs of collection, or otherwise., “Liabllicies® also
includes all amounts so described herein and all costa of collection, lugal expenses
and in-house or outaide attornays' fees incurced or paid by Lender in attempting chc-t
collaction ov enforcement of the Hote ot thin Mortgage, or any extansion or
modification of this Mortgage or the Hote, any guaranty of the Yote, ar any cgthor
indebtadnesn of Porcrowar ¢r Obligor or the aforementionnd penefizlariauw ot any
guatantor of the lote to Lender, or in any legal procanding occucting by ceason of {7
Lender'a baing the mortdages undyr this Mottgage or any extenaion or modiflcation %;
thersof or the payae undar the Hote ot any axtonsion or modiflcation theceof,
including but not limitod to any declaratory judgmont action, or in the repomisaaion,bd
custady, sale, ladge, sssemply ot otner disposition of any collateral for the Hote.
Hotwithstanding anyching contained hetein Lo the contrary, in no »vent shall the llen
of thig Hortgago secucre outatanding Lispilltiau in uxcousa af 2008 of the ariginal
stated principal amount of tha Note,
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13. Poreclosure. When any of the Liabilities shall become due whethar by
acceleration or otherwise, Lender shall have the tight to foreclowve the lien of this
Mortgage, In any suit to foreclose the lien of this Mortgage, there shall be allowed
and included ad additional indebtedness in the judgnent of forecicsuce all
expenditures and expenses which may be paid or incurred by or on behalf of Lender-for
outside or in-house attornays' faees, appraiser’'s feas, outlays for documentary and
expert evidence, stenographers' charges, publication costs and costs of procuring all
abstracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with raspect to title as Lender
may deem to be reasonably necessary either to prosecute the foreclosure suit or to
evidence ta bidders at any foreclosure sale. All of the foreqoing items, which may
be expendec after entry of the foreclosure judgment, may be estimated by Lender. all
expenditures and expenses mentioned in this paragraph shall become additional
Liabilities 2id shall be immediately due and paysble, with interest thareon at a rate
equivalent to ti post-maturity or post-default (whichever is higher) rate set forth
in the Note orheiein, when paid or incurred or paid by Lender or on behalf of Lendac
in connection with |} any proceeding, including without limitation, probatas and
bankruptcy proceedings to which Lender shall be a party, as plaintiff, claimant,
defandant or otherwise, Py reason of this Mortgage or nay Liabilitles; or (b)
preparations for the commercemsnt of any suit for the foreclosute of this Mortgage
after accrual of the right to ioreclose whether or not actually commenced ot
preparation for the commencemsit 0f any suit to collect upon ar enforce the
provisions of the Note or any insh-ument which secures the Note after default under
the Note, whether or not actually comssnced; or (c) preparations for the defense of
any threatened suit or proceeding which might effect the Premises or the security
hereol, whether or not actually commencad,

14. Proceeds of Poreclosure. The procests of any foraclosure sale shall be
distributed and applied in the following order of priocrity: Zlrst, to the reasonable
expenses of such sale; second, to the reascnable ¢spunces of securing poasession of
the Premises before sale, holding, maintaining ane oruparing the Pramises for sale,
including payment of taxes and other governmental chztaas, premiuma on hazard and
liability insurance, management feas, reascnable outside uz in-house attorneys' fees,
payments made pursuant to Sectlon 13-1505 of the Illinois Mcrtgage Porsclosure Law ot
otherwise authorized in this Mortgage and other legal expensis incurred by Lenderz;
third, to the aatisfaction of claima in the order of priority adjudicated in the
Judgment of foreclosure, and with respect to the Liabilities secuiei by this Martgage
additional to that evidence by the Note, with intscest thareof as hessin provided,
second to interest remaining unpaid on the Liabilities evidonced by Pz Nots and
third to unpaid principal of the Liabilitlies evidenced by the Note; Loureh, to
remittance of any sutplus to Borrower, ot if Borrower is a land trustee to the
beneficiaries of the land trust of which Borrowar (s truates, or as othervwise
directed by the couzt.

13, Receiver. Upon, or at any timo filing of a complaint ko foreclose this
Mortgage, as otherwise permitted by the Illineis Hortgaga Porecloaute Law, the coug
In which such suit ia filed may appoint a receiver of the bremises, or may appoint
the Lendar as a mortgages-in-ponsession of the Premises. Such receiver, or Lender
mortgages-in-poy3easion, shall have powet %o colluct the rentn isuues and peoflts o
the Premises and ahall aloo have all othar powecrs which may ba necessary of ate usual
for the protoction, pousesaion, control, Aanadoment and opetation of the Pramiges,

OTTESNC
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16. Onavailability of Certain Defenses. No action for the enforcement of the
lien or of any provision of this Morrgage shall be subject to any dafense which would
not be qood and availasle to the pacty Lnterposing the same in an action at law upon
the Nota.

17. Inspaction. Lender shall have the right, but not the obligation, in its
sole discration, to inspect tha Premizes at all redsonable times and access chereto
shall be permitted for that purpose. The foragoing does not telieve Borrower form
any obligation, under this Mortgage, the Note or any other instrument sscuring tha
Liabilities, to maintain the Premises.

18. Re)2ase. Lender shall taleaase this Mortgags by & proper release upon
payment in £l of the Note and ull Liabilities, and thereupon Lender shall pay all
expenses, inciuding recording fees and otherwise, to release its security interest
hareby created. (I' Borrower or, Lf applicable, Obligor, is entitled to make future
draws and repaymenis under the Note, under a revolving credit arrangement, in the
event that the outstaniing balance of the Noca has bean paid in full and upon receipt
by Lender of a written rsguist to reduce the amount which Lender shall release this
Mortgage tot he extent tiie ortgage secured payment of the Note, and Lender zhall pay
all expenses of such relcase. .

19, Estoppel Statement by Zcirower. Borrower shall, within ten days of &
written request therefore form Lendur, furnish Lender with a written statement, dely
acknowledged, setting fourth the thun rutatanding balance of the Note and that there
are no cights of set-off, counterclain or defsnse which axist againat such balance ot
any of the other Liabilities.

20. Taxes and Insurance. On written requasrt by Lender, Borrowar shall pay to
Lender on the day monthly instailments of principrl and/or interest are payable under
the Note, until tha Note is paid in full, a sum (heiein *Punds®} equal to one-twelfth
of the yearly taxes and assessments on the Premises. plus one-twelfth of yeacly
premium instaliments for hazard insurance, all as rearunibly estimated initially and
form time to time by Lender on the basia of asaesaments «n7Z bills and reascnable
estimates thereof. The Punds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a Pederal ocr ‘state agency (including
Lender of Lender is such an institution). Lender shall apply the “unds to pay said
taxes, assessments, and {nsurance premiums. Lender shall not bs :rguired to pay
Borrower any interest or earnings on the Punds. Lender shall give ¢~ Borrower
without charge, on Borrower's written request, an accounting of the iunsa showing
credits and debits to the Punds and the purpose £or which each debit to¢ che Punds was
sade. Borrower heteby pledges the Punds as additional security for the payment of
the Liabilities, and authorizes Lender to deduct form the Punds any past due
Liabilities, without prior notice to Borrower, whether or not a default has occurred.

If the amount of the Punds by Lender, together with the future monthly installments {2
of Funds payable prior to the due dates of taxes, assessments and insurance premiums &)
shall exceed the amount required to pay said taxes, assessments and insurance {g
premiums ag they fall due, such excess shall, tequestad by Borrower, be either

promptly repaid to Borrower or credited to Borrowar on monthly installnentas of Punds, Qn
at Borrower's option, If the amount of the Funds held by Lender shall nat He ":
sufficient %o pay taxes, assessments and insurance preniums a3 they fall due, &:
Borrower shall pay to Lender any amount necessary to make up the deticiency within 10
days from the date notica is mailed by Lender to Oocrowet reaquesting payment thereof.
Upon payment in full of all Liabilities, Lender shall promptly refund ta Bottower any
funds held by Lender, IE the Premises ace sold duting or on the completion of any
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foreclosure proceedings, Lender shall apply, no later than inmedistely prior to the
sale of the Pranises, any Punds held by Lender at the time of application as a credit
againat the Liabilities,

2l. Binding on Assigns. This Mortqage and all provisions herent, ahall extend
to and be binding upon Borrowaer and Ali persons or pazties claiming under nc through
use of any gandet shall be applicable to all gendera. The word *Lander® Lncludes the
succengors and assigns of Lender.

42. WAIVER OF RRDEMPTION AND RRINSTATEMENT. IP TRE PREMISES ARR NOT RESIDENTIAL
REAL ESTAT. 7S DEFINED IN THE ILLINOIS MORTGAGE PORECLOSURE LAW, BORROWER HEREBY
WAIVES ANY /P2 ALL RIGHTS OF RRDEMPTION FORM ANY JUDONENT OF PORECLOSURE OPF THIS
MORTGAGE, ON IT3 QWN BEHALP ANI) ON BEHALY OP EACH AND EVERY PERSON CLAIMING THROUGH
BORROWER AS A SUCUESSOR, AND AGAIN IF THE PREMISES ARE NOT RESIDENTIAL REAL ESTATE A8
DEPINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER PURTHER HERERY WAIVES ANY
RICHTS QF REINSTATE4ELT TO CURE A DEPAULT APTER THE LIABILITIES HAVE BEEN ACCELERATED
BY REASON OF SUCH A LEZAULT, ON ITS QWK GEHALF AND ON BEMALF OP ANY PERSON CLAIMING A
RIGHT OF REINSTATEMENT AP N SUCCESSOR TO) BORROWER.

23. 8pecial Provisiona (onverning Land Trustee. If Borrowst (s a land trustes,
this Mortqage is executed by Jar{ower not poraonllly but as Trustee and exercise of
the power and authority conferIed upon and vested in At as such Trustes, and insofuc
as said Trustee is concernad, L8 pavanle only out of the trust estate which {n pact
is securing the payment hezeof and throush enforcement of the provisions of any other
collateral or guaranty fzom time to tie securing payment hereaf; na personal
liability shall be assertad or be enforccarle against Borrower, as Trustoe, because
or In respect of this Mortgage or the makirg, issue oz tranafer thereof, all such
personal liability of said Trustes, {f any, Lein3 sxpressly waived in any mannet.

24. Maiver of Homestoad. Borrower hereby walvss and conveys to Lender any
cights or estate of homestead in the Premises which Bor¢nwer may now or hereafter
have under the laws of the State of Illinois. If aanyenn in addition to Borrovwer has
executed this Mortgage, such paraon, by his or her signa.uze hersby waives and
conveys to Lendar any rights or esatate of homestead in the Pramises which such person
may now or hereafter have under the laws of the State of Illinois, and the aignature
of such peraon is made solely for purposes of such waiver or. coaverancs.

23. Governing Law; Severability. This Mortgage has been made, 7xecuted and
dejiver to Lender in Illinoisg and ahall be conatrued in accordance wi.th the intecnal
laws of the State of Illinois., Wherever possible, each provision of ti iy Martgage
shall be interpreted in auch manner as to be effective and valid under applicable
law, If any provisions of this Mortgaga are prohibited by or detesrmined to be
fnvalid under applicable law, such provisions ahall be ineffective tQ the extent of
such prohibitions or invalidity, without {nvalidating the remsainder of such
provisions or the remaining provisions of this Mortgage,

T0¥S6208
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WITWRSS Borrwer has executed and deliverad this Mortgage as of the day and year set
forth above,

ADDITIONAL SIGNATORIBS POR
WAIVING ARD CONVEYING HOMESTEAD
RICETS, IP ANY:

This dooument was prepared by:
Colse Taylor Samk

1342 W, 47th 8%,

Chicuga, Il 60609

Attar Verns B. Cothin

i
£
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NOTARIZATION POR IRDIVIDUAL{S)

STATE OF ILLIWOIB )
)88
COUNTY OF COOR )

L, R AV an CT' + & Notary Public in and for said County, in the
State aforesald, do hereby certify that on the (j¢( day of (ji ¢ { .
19°A, personally appeared before me |L{v. (7 51 ¥ FNLLI Q1 (Known to me ho be
same person(s) whoae name(s) is/are subscrived to the foregoing Mortgage, and
acknowledge thatu ILL signed the foregoing as his/her/their
free and voluntary act, including, if applicable, any waiver or conveyance of
redeation or homesradnd.

Given under my hand anc iyotacrlial seal this [ N( day Lytald ¢ 1990.

(smaL) R
Bath dusoi
Nntary Padlic. State U;ﬂh’
.an Expires
My Commission jmmss an Expi
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