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FEALE

MORTGAGE

THIS MORTGAGE (“'Security Instrument™) is given on Juns 18th

1990 ThcrurA; i
Petear C.B. 2,noe and Linda J.W. Bynoe, Husband and Hlfo

(""Borrower”’). Thia Se arity Instcument is given (0

Community Bank of Grester Peoria L B
which is organized and exirilaj under the lsws of the State of I11inote .+ and whose acddress is

Main at washington, cvst Paoria, IL @161 - "y
Borrower owes Lender the princizal sum of Four hundred sighty thausand and NO/100 - ~ - = =

——————————————————————— - o e o oW W WM e  w w -

Dollars (... 5 480,000,900 . quﬁ;umhrlmm:m
dated the same date as this Security Inatrurient {*“Nate'"), which provides for monthly payments, with the full debt, If not
paid earller, due and payable on July tat, 2020 This Security tnatrument

secures to Lender: (a) the repayment of the debd e-iduaced by the Nots, with intaress, mﬂ;umwalu.mwmdlﬂu-
vons; (b) zhe payment of all other sums, with intavs.¢ advanced under pacagraph 7 to protect the security of this Security
Inztrument; and () the performance of Barrower’s cor enants and agresments wnder this Jecurity Instrumient and the Note,
For this purpose, Borrower does hercby morigage, grant and convey to Lender the following descrited property
located in , Cook County, Hlinods:

Lot 15 {(except the East 21.1° feet) and

Lot 18 in the subdivistion of trs Bouth

631.80 feat of Lot 3 in Super«r Court

Partiticon of Lot 3 in Barron Heziu and

Others Subdivision of the North .xes® 1/4

of the South wWest 1/4 of Section 28, )

Township 40 North, Ranga 13 kast of (e

Third Principal Meridian, in COOK CQUaTy .

JLLINOIS.

Item # 13-256-306-~080~0000

which has the address of 2844 W. Logan 81vd, L ehtnno '
iSiroet] C e AU« | ] .
Iilinots C‘Property Address'');
{Zip Code)

TOGETHER WITH all the improvements now or hercaler eraciad on the nmm;.*md sll sgsementa, cights, ap-
PArtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stogk and all fxeures sow o hmumr
a part of the property. All nplmntndnddmommnlhobcMWMhmww. All of the foregolag
is referred to In this Security Instrument as the *'Property.’

BORROWER COVENANTS that Borrower s inwfully ssted of thlmummﬂt’huﬂum un-n

sage. granc and convey the Property end that the Propeety {5 unencuttbared, eeeept for mnesmbrances of record. Borrower
warrants and will defend generally the title 10 the Property against alt claims m M llllb!'tt lom snvembivenom

of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and nm-wnll‘um qovanants with limiced
varations by jurisfiiciion 1o constilute a uniform security instrument covering resl prapernty. .
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UNIFORM COVLLJNN Borrower lndFl.!udg WAE;W%%YG

i. Payment of Principa and Interest; Prepuyment and Lase Chargen. Borrowss shall prompily pay when dus the prin.
cipat of and Interest on the debt evidenced by the Note and sny prepayment and late charges due under the Nots.

1. Funds for Taxes and Insurance. Subject (0 applicable law or 10 & writisn walver by Lender, Bosrower shall pay 10
Lender on the day monthiy payments are due under the Note, until the Note is pald in full, & sum (' Funds'’) squal 10 one-
twaifih of: (a) yvarly tanss and ssecssmants which may sttain priority aver this Secuslly [asrrument; (b) yearly lsassbold
paymenis or ground renls on the Property, if any; (c) yearly hezard insurancy premiuma;: and {d) yearly morigage insursnce
premiuma, il any. These ilama are called *'escrow items.'’ Lender may sstimate the Funda due on the buale of current data
and reasonable esiimates of future escrow items.

The Funds shall be heid in an institution the depodits or accounts of which are inserad or guarsatesd by a federal or
state agency (inciuding Lender If Lender is such sn imtitution). Lender thall apply the Punds 10 pay the secrow items. Lendar
may not charge for hokding and applying the Funds, analyzing the sccount or verifying the escrow ltems, unisss Lender
pays Borrower interest on the Funds and appticable law permits Lender 10 make such & charpe. Borrowsr and Lander may
agrae in writing that interest shall be paid on the Funds. Unlets an agreemeni |s made or applicable law requires interast
10 be paid, Lender shall not be required to pay Borrower any (nterest or sarnings on the Funds. Lander shall give 10 Bor-
rower, without charge. an annusl accounting of the Funds showing credits snd debits to 1he Funids and the purposs for
which sach debit (o the Funds was made. The Funds are pledged a3 additional security for the sums secured by this Security
Instrument.

If the amovant of the Fundas held by Lender, together with the futurs monthiy payments of Funds puyeble priar o the
due dates of X< & crow items, shall exceed the amount required to pay the escrow items when cdue, the sxcess shall be, at
Borrowsr's option, cilher prompily repaid tc Borrower or credited (0 Bovrower on monthly paymeniz of Punds. If the amount
of the Funds held b L. ender is not sufficient to pay the escrow liems when due, Immﬂnllm!ol.mdﬁmmt
necessary o make v 1> deficlency in one or more payments as required by Lender.

Upon payment ». 7.l of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds hald by Lender. 1f uxvier parsgraph 19 the Property is sold or acquired by Lender, Lendst thall apply, no later than
immaediately prior to the sair of 1ae Property or its acquisition by Lender, any Funds heid by Lender at the time of appilcs.
tion as & crodit against the s av secured by this Security Insirumaent.

3. Applitation of Faymes. Unless appiicable law provides otherwise, all payments received by Lender under paragraphe
1 and 2 shall be applied: first, to Iatc ch irrws dus under the Noie; sscond, Lo prepayment charges dus under the Nowe; third,
to amounis payable under paragrapn 7, fourth, 1o Interest due; and last, to principal dus.

4. Charges; Lions. Borrower shall pay all (uxes, sssessmaents, chargee, flaos and impositions attributable Lo the Proper-
ty which may sttain priority over this Secuity Instrumaeni, and lsasahold paymaenis or ground rents, if any. Borrower shall
pay these obligations in the manner provided (n jaragraph 2, or if not paid |n that inasner, Borrower shall pay them on
Ume direcily (0 the person owed payment. Borriwer shall prompily furish to Lendier 4ll aaticss of amounts L0 be pald
under this paragraph. If Borrower makes Lthese payniee’ < drectly. Borrower shall prompty Fusnish 10 Lender receipis evidencing
the paymenis.

Borrower shall prompily discharge any lien which by s pni ity over this lpniritr [astrument unless Bosrower: (a) ngrees
in writing to the payment of the obligation secured by tha “er-la & manner sccsptabls (o Lender: (b) coniests in good faith
the lien by, or defends against enfarcement of the lien in, legi ! r.v cesdings which in 1he Leoder's opinion operate (o prevent
the enforcement of cthe lien or forfeiture of any parn of the Progen; or (¢} secures from the holder of the lien a0 agresmant
satisfactory to Lender subordinating the lien to this Security [nstsv.aw t. If Lander deisemises that sty part of the Property
ls subject to & lien which may attain priority over this Security Instiurae i, Lender miay give Rorrower a notlcs identifying
the lien. Borrower shall satisfy the lien or take one of more of the actions '~ 7orth abov: within 10 days of the giving of notice.

S. Haxsed Insurance. Borrower shall keep the improvemenis now exist/ g o v hat saflter arvcted on the Propenty insured
against loss by fire, hazards inciuded within the term “‘oxtended coverags®’ ad an;, other hazurde for which Lender requires
insurance. This insuranice shall be maintained in the amounts and for the period: #’a* Lender requires. The insurance carrisr
providing the insurance shall be chosen by Borrower subject to Lender's approval wid > yaall not be unressoasbiy withheld.

Al insurance policies end renewals shall be acceptable to Lender and shall inciad = siandard morigags clauss. Lender
shall have the right 1o hold the poticies and renewals. IT Lender roquires, Borrower shall per~ptly give to Lender ail recsipes
of paid premiums and reniewal notices. In the event of loss, Borrower shail give prowmpt (W 'ice 10 the nsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ap Mier v~ restoration or repeir
of the Property damaged. if the restoration or repair is economically fenslbie and Lender’s securi.y 14 not leasenod . If the
restoration or repair is not economically feasible or Lender's security wotld be lestened, the insuy o= prooeeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Jarrower, If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance (acvler has offered
10 settle a claim, then Lender may collect the insurance procssds. Londer may use the procesds 1o repair o resiore the Prop-
erty or to pay sums secured by this Security instrument, whether or not then dus. The 30-day period will begin when the
notice is glven.

Unisss Lender and Borrower otherwise agree in writing, any spplication of prooseds to principel shall not extend or
postpone the duc date of the monthly payments referred to in paragraghs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's rigit 1o any Insurane policles and procesds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender *o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prossrvation and Mainisnsace of Property; Lesseholds. Borrower shall not destroy, damage or subsiantially change
the Property, allow the Property 10 deteriorate or commit waste. If this Security Imatrument is on & legashold,
shall comply with the provisions of the lease, and if Borrower acquires fes title (o the Pmmy. the leasdbold swnd Poe ile
shall not merge uniess Lender agrees 1o the merger in writing.

7. Protoction of Leuder's Righis in the Property; Morigage Insuraste. If Rorvower falls to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such a2 a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is neceasary 1o protect the valus of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a Hlen which has priority over this Security instrument, appearing
in court, payieg resmsonable attorneys’ fees and entering on ththpu-tymnlhnpdn Although Lsnder may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disburaed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Security Instrument. Unless Borruwer and Lender agree 10 other terms of payment, thess amounts vhall bear interest from
the date of disbursement at the Note rate and shall be payable, with intecest, upon notios from Lender (o Borrower requesting

payment.

80SS6206
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If Lender excrcises Lhe option 10 require immediate payment in full, Lender shall give Borrower natice of rccelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pry all suina sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By S:aoNiNG BELOw, Barrower accepls and
Rider.

{Seal)

-Borower

(Seud)

L Tnde”s. W, fynoe’ -Bomower

(Seanl)
-Borrows

(Seal)
-Borower
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