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1. Paymeat of Priacipal and Interest; Prepayment asd

] = . V pa ‘, “
the principal of and interest on the debt evidenced by the Note and any prepaymant «ad late mmaﬁ.m

3. Funde for Taxes and Insurance. Subject to applicsble lsw o to & writier: walver Wy Lander, Borrowsr shall pay
to Lendes om the day monihly payments are dus under the Note, until the Note is peid i fall, & sum (“"Funda’") equal to
one-twellth of: (a) yearly taxes and nlut;.nmu whichumay u(u)lu pdg'ur over this § ty lmmn::: (:; n-r:r
Jonsshald ts or ground renia on Property, If any; (o) yearly hasard insursace wm&n yoarly
non?n premiums, if any. Thess items are called “sscrow tems.™ Lendov muy astlnate | Juutimudn
basis of current dats and reasonable sstimates of future escrow items. ' ' '

‘The Funds shall be heid in an institution the deposits or accounts of which sre insured or guarantosd by a federal or
sals sgency (including Lender if Lender is such an lnatitution). Lander shall spply the Funds 1o pay tha sacrow lisms.
Lander may not charge for holding and applying the Funda, snalysing the account ns the ssvrow hiame, unless
Lender pays Borrower intervat on \he Funds and applicable law permits Lender t0 maks o oksrge. Bosrowsr and
Lender may agree in wri that interest shall be paid on the Funds. Unless s sreament is mads or applisable law
requires interest (0 bu paid, Lender shall not be required to pay Borrawer sny interet or on the Funds. Lender
shall give 10 Borrower, without charge. an annual accounting of the Funds showing oredits and to the Funds and the
purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for the sums sscured by
thia Security Instruman,

If the amount of the Funds held by Lander, together with the future monthly peayments of Punds payable prior to
the due dates of the escrow items, shall excoed the amount required to pay the sacrow itams when dus, the excess shall be,
at Borrower’s ontion, either promptly repald to Borrower or crediled mionwu monthly payments of Funds. If the

amount of the #u1 da held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessary 2 make up the deficiency in one or more payments as required by Lender,

Upon paym#t in full of all suma secured by this Security Instrament, Lender shall promptly refund to Borrowsr
any Funds held by Ce.v'ar. If under parsgraph {9 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately pri-.¢ t, thw sale of the Property or its tsition by Lender, any Funds held dy Lender st the time of
appﬂu;i.ou &5 8 credit agr.oe! the sums ecured by this Security Instrument.

Agpliestion of Py, oents. Unless e law provides otharwise, all payments received by Lender under
g“runplu 1and 2 shall be aprded: firm, to late due under the Note; seeond, to prepayment charges due under the
ote; third, to amounts payabis s»ier parngraph 2; fourth, to interest due; and last, to principal due.

4. Charges; borrow~: shall pay sli tanes, sssssaments, charges. fines and impositions attributable to the
Property which may attain priority cver this Security Inastrument, and lessshold pa s or ground reats, if any.
Borrower shall pay these ohligations in ihe manner provided in peragraph 2, or ll’uot.nan: that manaer, Boerower shall
pay them tm time direcily ta the person ow od £ syment. Borrower shall promptly furnieh o Lendar all notioss of amounts
to be pald under this paragraph. If Borrower makes these psyments directly, Borrawer sbiall promptly fornish to Lender
receipts svidencing the payments.

Borrower shall promptly discharge any iwii vrhich has priority over thia Security Instrument uniess Borrower: (a)
agrets In writing 1o the payment of the obligation s=2v ed by the Hen in & manner ascepiable to Lendar; (b) contests In good
faith the lien by, or defends against enforcement of uha lien ln, ) ings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt of ¢ perty; or (r) sagures from the hoidar of the lien an
agreement satisfactory 1o Lender subordinating the lien (o this Security Instrument. If Lender determines that any past of
the Property is subject 1o a lien which may attain priority ove- this Sscurity Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shall satisfy the lien or lake ane or more of the actions set forth above within 10 days
of the giving of notice. . :

8 fh-i Imswrance. Borrowc: shall kesp the improveniar.s iow existing or herealter erected on the Property
insured against losa by fire, hazards included within the term “extende’ o varage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subl <1 1o Lender's approval which I not be
unressonably withheld.

All insurance policies and renewals shall be sccsptable to Lendar ansi #’o!! include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Landar requires, B2 rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the svent of loss, Borrower stw’s pice prompt to the insurance
carrier and Lender. Lender may make proof of loss if not made promptily by Borrower.

Unlesa Lender and Borrower atherwise agree in writing, insurance procseds shal, be «plied o restorstion or r:pdr
of the Property damaged, if the restorstion of repair is sconomically feasible and Lender « »scurity Is not lesssned. If the
restoration or repair is not economically feasible or Lender's security would be lessensd, the .w wiioe procesds shall be
applied to the sums secured by (his Security Instrument, whether or not then due, with any vsce. 2aid to Borrower. If
Borrower absndons the Property, or does not answer within 30 days & notics from Landes that 3152 b «erance carrier has
offared to settle & claim, then Lender may collect the insurance proceeds. Leander tay nee the 49 .0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, 30-ci ¢ puriod will begin
when the notice Is given, .

Uniess Lenuler and Borrowsr otherwise agree in writing, any ication of procesds to principal sha'! not extend or
postpona tha due date of the monthly psyments referred Lo in paragraphs | snd 2 or change the amount of the payments. If
under paragraph 19 the Property is noquired by Lender, Borrower's right 1o any lnsurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pasws to Lender to the extent of the sums secured by this Security
Instrement immedintely prior to 1the acquisition.

§. Pressrvation and Maintenance of Property; Leasebolds. Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrumcnt is on a Isssehold,
Borrower shall cosaply with the provisions of the lease, and if Borrower acquires fee title to the Property. the loasehold and
fec title shall not merge uniess Lender agrees to the mergoer in writing. . o

7. Protection of Leader’s Rights in the Preperty; Mortgage Inpptalih. ¢ 'W'Bdérower falls 10 perform the
covenants and agrooments contained in this Security lnstrument, or there is a Jega! prooseding that may sgnificantly allget
Lander's rights in 1he Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Llsws ér
regulations), then Lender may do and pay for whatever is necessary to protect the valug of ths Property and Lendar's righ
in the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this Seac
Instrument, appearing in court, psying reasonable attorneys’ fecs and entering on the Property ic make repairs. Alt -
Lendar may take action under 1his paragraph 7. Lender doea not have to do so. Lo

Any amounts disbursed by Lender under this paragraph 7 shall bacoms sdditional debt of Borrower secuyel »
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall besr i
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bori
requesting payment. e .
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Pursuant to uu provisiom of ‘“The Business Corporstion Act of 198", the unlm i m
Aborsby submits the following statement, " |
1. The mmofun corporation 8 JOHN J. STRAUB, M.D., S.C. A,

. i
I

Illinois

-

2.  The Sute oi Cantry of incorporation s
3. The name and &27s of its registered mmn‘nd its registersd office ss they sppesr on the records of
ore

. ice of the Seusstv of State (Beft ¢} are: §
F“- " Registered Apesi . William Fy'Fallmer
Tiest Nome “,,_ Mutde Nome Lan Nome g-:
‘ BRI 5005 W, Touhy Avenue
WA \ Registersd Oftice Nun bor Sweer Buite No. (A 2.0 Bon s b wet soeepteble) _ 3
of State Skokie, Illinois 60077-3598 _ Cook
w,. Wmﬂt Chy Rip Code M
WMM neme and sddress of ite registered ager( and its registered office shall be (After All Champes
Herein Reported):
Regivtered Agent Alan §, Fioger . o
e Nema L T mﬂm )

Registered Office 30 H. Lasalle Strest
Number Sweet  Zam No. (4 P.0. Dox aloms & net amp.u;

Chxelg_, 111incis 6»5 A goak
Chy o SpCely .. : L
5. The addrem of the registerad office snd the sddress of the businew office of the rqlmnd mnt.
& chenged, will be identical.

8. Thmwmnmhnrhdbv t"J"oubqaun v NS,
b. O By ction of the registered agent. (Note ¢

(If authorized by the bosrd of directors, ﬁn here. See Note 3)
Tha undersigned corporation has caused this stetement ta be signed by its duly suthorized officers,

esch of whom affirm, under panaitios of parjury, thin the fu:n stated horein are trus.

Dated ___April 30 1990 Jénn J. STRAUB, M.D., §.¢,
ettanted by! >¥M% o g} ‘
by gnanere of Secratary Be Amissont Secverery)
John J. Straub, M.D,, SecCretary John J., Straub, M.D

{Trpa o0 Print Name and Title) RE {Type or Print Name snd TWk)

(1f change of registered office by registered agent, sign here, See Note §)
u The un{hnlqnod urgi:;‘ penalties of perjury, affirms that the facts steted hersin are trus.

Dated 19
Sanaiure of Regiviered Agent of Reeerd)
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