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MORTGAGE

THIS MOFRTGAGE ("Security Instrument”) is given on JUNE 19
1930 . The mutg: gor is CHRIS DARDANES ANOD SHARGN M. DARDANES. HUSBAND AND WIFE
("Borrower”). This Security Instrument is givea to
SEARS WORTGAGE CURTURMTION , which is organized and sxisting
under the laws of THY L TLTE OF GHIQ , and whose addrees is
2500 LAKE COOK ROAD AL cRWOODS. ILLINOIS 60015
Borrower owes Lender thejrin:ipal sumof S[XTY-NINE FHOUSAND THREE HUNDRED AND 00/100
Dollars {US. $89,300.00-~-~----~ ). This debt is svidenced by Borrower's note

dated the same date as this Securiiy Instrument {("Note"), which provides for monthly payments, with the luli debt, it not
. This Security Instrumeni

paid earlier, due and payable oo (Y | 2020

securee o Lender: {a) the repayment ui the debt evidencad by the Note, with interest, and all renewals, sxtensions and
modificalions; (b) the payment of all uthir ums, with interest, advanced under paragraph 7 to protect the security ol this
Security Instrumeni; and (c) the performunce of Barrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does he ‘eby morigage, grant and convey to Lender the following described property
County, [llinois:

("Lender").

located in oK

UNIT NUMBER 1227-2B IN THE LUNT CCURT. CONDOMINIUM, A
SURVEY OF THE FOLLOWING DESCRIBED REA( ESTATE: o Dtt!NEATED ON A

LOTS 14 AND 15 IN W. D. PRESTON'S SUBLIVISION OF BLOCKS 4, 9 AND 8 WiTH, m

LOT 1 IN BLOCK 7 IN CIRCU!T COURT PARTI 10N OF THE EAST 1/
NORTH WEST 1/4 WiTH THE NORTH EAST FRACTI(ONAL 1/4 OF SECTl(ZDNOg?THE
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE Ti*.RD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS »

WHICH SURVEY IS ATTACHED AS EXHIBIT "A° TO THE DRCLARATION OF
CONOOM!INIUM RECORDED AS DOCUMENT NUMBER 25246465 r:GEngR Snru IS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEN‘;, IN COOK COUNTY

ILLINOIS,

P.I.N.#11-32-114-031-1041

which has the address of 1227 W. LUNT COURJ #2B (Siraat ,CHICACO

Illinois  B0626 ("Propertiy Address");
i1ip Coded

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, oil and gasrights and profits, water righis and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be corered by this Security Instrument. All ol the foregoing

is referred toin this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower 1s lawiully seised of the estale hereby conveyed and has the right io
morigage, grant and convey ihe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims snd demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls lor national use and non-uniform coveaanis with
limited variations by jurisdiction lo constitute s uniform security insirument covering real propecty.

ILLINOIS =~Singie Family=FHMA/FHLMC UNIFORM |S TRUMENT Ferm 3014 1/93
XC18000D XCt800DAAA
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UNMOFFICIAL CP:Y

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inleresi; Prepayment and Late Charges. Borrower shail promptly pay when
due the principal ef and interest on the debt evidenced by the Note and eny prepsyment snd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelith of: (a) yearly taxes and assessments which may aftain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; and (d)} yearly mortgage
insurance premiums, il any. These items are called "escrow items " Lender may eslimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such sn institution), Lender shall apply the Funds to pay the sscrow items.
Lender may no! charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borsrower interest on the Funds and applicable law permits Lender 1o make such a charge” Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an ancual accounting of the Funds showing credita and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

I the amount of the Funds held by Lender, together with th: future monthly payments ¢f Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the ascrow items when due, the excess shall be, at
Borrower's option, #ither promptly repaid to Borrower or credited o Borrower on monthly payments of Funds If the amount
of the Funds hel’ Yy Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lendar any amount
necessary to make up ihe deficiency in one or more paymenis as required by Lender,

Upon paymen.: izfull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender 1’ vnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to th” ssle of the Properiy or its acquisition by Lender, any Funds held by Lendsr ut the time of
application as & credit agai.is’ the sums secured by this Securily Instrument.

3. Application ol Fayniants., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliea: first, to late cherges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable Undsr_varagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor-LUwer shall pay all taxes, assessments, charges, lines and impositions atiributable to the
Property which may attain priority ov/ir this Security Instrument, und leasehold payments or ground rents, if sny. Borrowsr
shall pay these obligations in the mann>-'p-ovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly lo the person owed paymen{. Bar-~wer shall promptly furnish io Lender all notices of amounts ic be paid under
this paragraph. I Borrower makes these pay nenis directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lon which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation srcuied by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement oi-in” lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement af the lien or forfeiture of any part of the Property; or {¢) secures irom the holider of the lien an
agreemeni sstisfactory to Lender subordinating Lhe lien lo inw Security Instrument. Il Lender determines that any parl of
the Property is subject to a Jien which may attain priorily (ver chis Security Instrument, Lender meay give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take cur on more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improv(meiits now existing or hereafter erscted on the Property
insured againsi loss by fire, hazards included within the term “exterusc coverags” and any other hazards for which Lender
requires insurance. This insurance shall be meaintained in the amounts 24d - the pericds that Lender requires. The insurance
carrier providing the insurance shail be chosen by Borrower subject t¢ Lender’s approval which shall not be unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and shiall include a standard mortgage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower 7uall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loas, Borrower shall give oreiopt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds she'i b applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lencda ‘s Zecurily is not lessened. [{ the
restoration or repair is nol economically feasible or Lender’s security would be leesensd, (i.e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with a1y excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender th:« \he insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the >roc eds to repair or reslore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The ¥ -dy period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa) svall not extend or
postpone the due date of the monthly paymentis referred to in paragraphs 1 and 2 or change the amouni of :he payments. [{
under paragraph 19 the Property i8 acquired by Lander, Borrower’s right to any insurance policies and pro.eeds resuliing
irom damage to the Property prior to ine acquisition shall pass to Lender fo the extent of the sums secured by this Security
Instrument immediately prior to tho acquisition,

6. Preservation and Maintenance of Praperty; Leaseholds, Borrower shall not destroy, damage or subetantially
change the Properly, allow the Property fo deleriorate or commit waste. If this Security Instrument is on a lessehold,
Botrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasshold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Securily Insirument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procoeeding in bankruptcy, probate, for condemnation or to enforce laws or
reguiaiions), then Lender may do and pay lor whatever is necessary io protect the valua of the Property and Lender’s rights
in the Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ {ees and entering on the Properiy to make repairs. Although
Lender may take action undar this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boarrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursemen! at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

* A CHARGE ASSESSEDR BY LENDER iR CONMECTION WITH BURRCWER'S ENTERING INTO THIS SECURITY INSTRUMENT T0
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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II Lender required morignge insursnce as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eiffect until such lime as the requirement lor the
insurance terminstes in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bocrower notice at the time of or prior 1o an inspeciion speciiying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim {or damages, dirsct or consequentisl, in connection with any
condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby aeigned and
shall be paid to Lender.

in the event of & total taking of the Properly, the proceods skall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proparty,
unless Borrower and Lender otherwise agree in writing, lthe sums secured by this Security Instrument shall be reduced by
the amount of the procseds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property immedintsly belore the taking. Any baslance shall be paid to
Borrowar.

1f the Property is abandoned by Borrower, or if, after notice by Lendsr to Borrower that the condemnor ofiers to
make an award or setile a claim for damages, Borrower lails to respond to Lender within 30 days after the date tha notice is
given, Lendsr is authorized o collect and apply the proceeds, at ity option, either to restoration or repair of the Property or
to the sums secursd by this Security Instrument, wheiber or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of procesds to principal shall not extend or
postpone the due dateof the monthly payments referres to in paragraphs 1 and 2 or change the umount of such paymenis.

10. Borrowi: Mot Released; Forbearance By Lender Not a Waiver. Exteasion ol the time for payment or
modilication of amortiza’ion of the sums secured by this Securily Instrument granted by Lender to any succeesor in interest
of Borrower shall not apsicte to release the liability af the origina! Borrower or Borrower's successors in intersst. Lender
shall not be required to crinmence procesdings against any successor in interest or reluse to extend time for payment or
otherwise modily amortiza’ion of the sums secured by this Securitly Instrument by reason of any desmand made by the
original Borrower or Borrowur’l ruccessors in interest. Any forbenrance by Lender in exerciving any right or remedy shall
not be a waiver of or preclude the r-ercise of any right or remedy.

11. Successors and Assigns Sound; Joint ancl Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrumeni shal! bind ard bonefit the suci:essors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower’'s covencrls and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumen! but does not axecule the Note:'\a) is co-signing this Security Instrument only to mortigage, grant and convey that
Borrower’s interest in the Property unde: ‘ar terms of this Security [natrument; (b) is not personaily obligated 10 pay the
sums secured by this Security Instrument; <nd (r) agrese that Lendsr and any other Borrower may agree to sxtend, modify,
forbear or make any accommodations with rigard io the terms of this Security Instrument or the Note without that
Borrower’s consent.

12. Loan Charges. If the loan secured by 1lis Security Instrument is subjci 1o a law which sets maximum loan
charges, and that law is finally interpreted so that lie nisres! or other loan charges collected or to be collectsd in connection
with the loan exceed the permitled limits, then: (a) an, _<u7n loan charge shall be reduced by the amouni neceessry to reduce
the charge io the permilted limit; and {b) any sums alrecd s collected irom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chcose ta make this refund %y reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund raduces principal, th( reduction will be treailed as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enalimurt or expiration of applicable laws has the effect of
rendering any provision ol the Note or this Security Instrument uncnferceable according to ils terms, Lender, at ils option,
may require immeodiate pevment in full of all sums secured by this Lecurity Instcument and mey invoke any remedies
permitted by paragraph 19. 1i Lender sxercises this option, Lender shall (a'e the steps specified in the sscond paragraph ot
paregraph 17,

14. Notices. Any nolice to Borrower provided for in this Securily fiatrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mwirtnod. The notice shall be directied to the
Property Addrees or any other address Borrower designates by notice to Lend r. Any notice to Lender shall be given by
first clase mail to Lender’s address stated herein or any other address Lender desigralas by natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrove: »r Lender when given as provided in
this parsgreph.

15. Governing Law; Severability. This Security Instrument shall be governed x> Inderal law and the law of the
purisdiction in which the Property is located. In the event that any provision or clause of thi: Serurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Initoument or the Note which can
be given elfect without the conflicting provision. To this end the provisions of this Security “inst:mweni and the Nols are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this. Sicicity Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower. 1 all or any part ¢ Vux Property or any
interest in it is scld or transferred (or if a beneficial interest in Borrawer is sold or transferred and Dorio'/e~ is not a natural
person) wilhout Lender’s prior writlen consent, Lender may, at its option, require immediate payment ia full of 2ll sums
socured by this Security Insirument. However, this option shall not be exercised by Lender i exercise v o ohibited by
federal law as of the date of this Security Instrument.

I{ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not lese than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1§ Borrower lails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitled by this Securily I[nstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specily for reinstalement? belore sale ol the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (s)
pays Lender all sums which then would be due under this Security Instrument and the Note had nc acceleration occurred; (b}
cures any default of any other covenants or agreements; (c) poys all expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may reasonably require lo
avsure that the lien of this Security Instrument, l.ender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sscurily Instrument and
the obligations secured hereby shall remain fully eflective as if no acceleration hed occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

1 696206
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

19. Acceleration; Remedies, Lender zhall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thisSecurity Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action roquired to cure
the default;{c) a dats, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and {d) that failure fo cure the default on or before the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice
shall further informx Borrower of the right to reinstate s{ter acceleration and the right to assert in the toreclosure
proceeding the non-existence of adelault or any other delfense of Borrower toacceleration and foreclosure.lf the default
is not cured on or before the date specified in the notice, Lander at its option may require immediate payment in fullof
all sums secured by this Security Instrument without farther demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be sntitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasenabla attorneys’ fess 1nd costs of titlesvidencs,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmentol the Property and st any time prior to the
expiration ol any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver} shall
be entitled to enter upon, take possession of and manage the Properiy and to collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the coets of management of the Property and
collection of rents, including, but not limited to, receiver's feos, premiums on receiver ‘s bonds and reasonable attorneys’ fees, and then
to the sums secured by this Security {nstrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge lo Borrower. Borrower shall pay any recordation costs.

22, Waiver of ciamestead, Borrower waives sll right of homestead exemption in the Properiy.

23. Riders to 145 Security Instrument. lf one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covenants and agreements of each such rider shall be incorparated into and shall amend and supplemeni the
covenants and agreements ot this Security Insirument as it tha rider(s) were a part of this Sacurity Insirument. {Check spplicabie

box{es)]
[} Adjustable Reis idar [X] Condominium Rider [ 2-4 Family Rider
[T} Graduated Payment.did:s ] Planned Uit Development Rider

D Other(s) [specily]
BY SIGNING BELOW, Borrower a~~up.3 and agroes to the terms and covenantiscontained in this Security Instrument and in

any rider{s) exscuted by Borrower and recordid with it.
—
/R
SOV, (Seal)

CHATS DARDANE S ' “Borrower
\g V" e 7/// ,J'C{y 's(&,uu {Seal)
ﬁﬁm M. DARDANES ~BotT owat

{Seal)

-Boffowm

{Seal)

~Borrowsr

STATE OF ILLINOIS, County e LOOF

L, the undersigned , a Notary Public in and iow said county and state,

do hereby certily that Chris Darnanes and Sharon M. Dardanes, husband and wife,

, personally known to me {0 be the same person(s) whose name{ )
subscribed to the foregoing instrument, appeared bejore me this day in person, and acknowledged thay they

signed and delivered the said instrument as their free and voluntary act, for the uses and purposcs therein

set forth.

Given under my hand and official seai, this 19th day of June

e e
! My RGeS oa:
H 3i)esborr'h kerr Harris
¢ Notary Public, Stata of Hiingis
Cook County
My Commission Expires 1077791

This instrument was preparad gy

MAK] PEET RETURN T0.

BOX 533-GG

Namel SEARS MORTGAGE CORPORATION
LINCOLNSHIRE . [ 60069 300 KNIGHTSBRIDGE FARKWAY
SNSRI L G Pt

LINCOLNSHIRE » 1L 60069
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LENDER'S ¥ 09-58-34849

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day ol JNE , 19gp .
and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned { the “Borrower") to secure Borrower’s Note lo

SEARS MORTGAGE CORPORATION. AN OHIG CORPORATIOMN
{the ' Lender")

of the same date and covering the Properiy deecribed in the Security Instrument and located at:
1227 #. LUNT COURT 928, THICAGD, L 80626

[Property Addreas]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

LUNT COURT COMDOMINIUM

{Name of Condominium Project]

{the "Condorinium Project"). If the owners aseociaiion or other entity which acis for the Condominium Project (ths
“"Owners Associaton') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrowz.'7 interest in the Owners Association and the usee, proceeds and benelits of Borrower's interest,

CONDOMAN.UM COVENANTS. In addition to the covenants and sgreements made in ihe Security
Instrument, Borrower unl Lender further covenant and agree as follows:

A. Condominiun. Obligations. Borrower shall perform al! of Borrower’s obligations under the Condominium
Project’s Constituent Docvineats. The “Constituent Documents” are the: (i) Declaration or any othar document which
creates the Condominium Proizct; (ii) by-laws; (iii} code of regulations; and (iv) other squivalont documents, Borrower
shall promptly pay, when due, all-dues and assessmenls imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 50 crg as the Owners Association maintains, with a generally accepled insurance
carrier, a “"masler” or “blanket” rolicy on the Condominium Project which is satislactory 1o Lender and which
provides insurance coverage in the amcuniy, for lhe periods, and against the hazards Lender requires, including fire
and hazards included within the term "3xier.ded coverage," then:

(i) Lender weives the pivvsion in Uniform Covenant 2 for the monthly payment to Lender of
one-twelith of the yearly premium instaline . t={or hazard insurance on the Property; and

(ii) Borrower’s obligation und(r U/n'{orm Covenani S to maintain hazard ingurance coverage on the
Property is deemed satisfied to the sxtent that \n’ r=quired coverage is provided by the Owners Associstion policy.

Borrower shail give Lender prompt notice o, any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuran e pioceeds in lieu of restoration or repair following a loss 1o the
Properly, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by fae Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall ‘.x7 such aclions as may be reasonable to insure that the
Owners Association maintains » public liabilily insursnce piliry acceplable in form, amount, and extent of coverags to
Lender.

D. Condemnation. The proceeds of any award or clailn (or damages, direct or consequential, payable to
Borrower in connuction with any condemnsation or other taking of 31! or-any part of the Property, whether of the unit
or of the common slemenls, or for any conveyance in lisu aof contomaatio~ are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secure by the Securily Iastrument as provided in

Uniform Covenant 9.
E. Lender’s Prior Consent. Borrower shall not, except afier notice (o Linder and with Lender’s prior writlen

consenl, either partition or subdivide the Property or consent to:
{1’ the abandonment or termination ol the Condominium Project, =ice .« for abandonment or termination

required by [aw in the case of substantial destruction by lire or other casuait/ or in the case of a taking by

condemnation or eminent domain;
(ii} any amendment to any provision ol the Constituent Documents if 'b) provision is for the express

beneliit of Lender;

(iii) terminstion ol professional managemen! and assumplion of seli-maragravat of the Owners
Association;
or

{i¥) any acticn which would have the effect of rendering the public lisbility “iisurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remediss. [{ Borrower does noi pay condominium dues and assessments when due, then Lenver may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Ilnstrument. Uniess Borrower and Lender agree to other terms of paymeni, these emounts shall bear
interest from the date of disbursement at the Note rate and shzl) be payable, with interest, upoa notice froin Lender to

Boerower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.

TS DARDANES -Borrower SHA.RON M. GARQAMES -Borrowsr

{Seal) (Seal)
-Borrower -Borrower
ESegn Driginsl Om’y}

MULTISTATE CONDOMIMIUM RIDER -Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3140 12/03
—~§woow VIME MORTGAGE FORMS = (3110293-8100 « (80032 1-729 ¢
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