AVONDALE PRIME QAR G fr———

MORTGAGE Loan Number _ 3-2188-30R
{Individuals)
90296185
THIS MORTGAGE is made this éth June | 19.90 ____,

__Spencer Scott Willison, Jr, and Carolyn D. Willison, his wife
(herein ""Borrower’’),
and the Mortgagee, AVONDALE 'FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, lllinois 60802 (herein ""Lender’}.

WHEREAS, Borrower Is indebted to Lender in the principal sum of ($.200, 000,00 ) DoMtars
{("Maximum Amount"}, or so much of that sum as may be advancad pursuant to the obligation of Lender {(whichever
is lesser), and svidenced by Borrower's Note, providing for monthly payments of principal and/or interest and, with
the balance of the indebtedness, if not sooner paid, due and payable on June 5, 1995

("Maturity Date”) unless extended pursuant to paragraph 22 hereof.

TO SEC/JRE to Lender the repayment of the indebtednass evidenced by the Note (including, but not limited
to, such cbliga’ory tuture advances (" Future Advances’) as are described in paragraph 18 hereof), the payment of all
other sums, with interest thereon, advanced in accordance herewith to protact the security of this Mortgage, and the
performance of tlig cavenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey to tender the property legally described

in the attached Exhitin'# "located in the County of Cook State ot ilinois, which has the address of
1970 SPI'UCE Drlve, (‘1. "!Vlew, IL 6&25 {"Pfopeny Addfess").

TOGETHER with all thi improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royaltics, mireral, oit and gas rights and profits, water, water rights and water stock, and ail
fixtures now or hereafter attached to..hz property, all of which, including replacements and additions thereto, shali
be deemed to be and remain part of tne property coverad by this Mortgage; and all of the foreqgoing, together with
said property {or the leasehold estate it/ (his Mortgage Is on a leasehold) are hersin referred to as "Property”,

Borrower covenants that Borrower s, lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, thoi.the Property is unencumbered with the exception ot those items, if
any, listed in a schedule of exceptions to coveragein any title insurance policy Insuring Lender’s interest in the Pro-
perty, and that Borrower will warrant and defend ganereally the title to the Property against all claims and demands,
subject to any encumbrances, declarations, easermranis or rastrictions ligsted in a schedule cf exceptions 1o
coverage in any title insurance policy insuring Lendur's interest in the Property. .

between the Morigagor,

AU . RS55 D2

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interast. Borrower shai oromptly pay when due without set-off, recoupment, or
deduction, the principal of and the inlerest on the indebtedness rviianced by the Note, and late chargas as provided
in the Note, including the principal of and interest on any Future /«dvarces secured by this Morntgage.

2. Application of Payments. All payments received by Lender .iicer the Note and paragraph 1 hereof, shali
be applied by Lander tirst in payment of interest due on the Note, hen 1> principal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptiy pay all obligations secure by a morigage or trust deed affect-
ing the Property. laxes, assessments and other charges, tines and impositions 2ttributabie to the Property which
may attain a priority over this Mortgage, and leasehoid payments or ground rents, i*-any, when due. Borrower shall
promptly turnish to Lender alt notices of amounts due undar this paragraph, and in *he event Borrower shali make
paymaen! directly, Borrower shall promptly furnish to Lender receipts evidencing suc’/ poyments. Borrower shalt
promptly discharge any lien which as priarity over this Mortgage with regpect to any sLm, Jactuding, bul not limited
to, Fulure Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaftararacted on the Prop-
erty insured against loss by tire, hazards included within the term "extended coverage’, and such uther hazards as
Lender may require and in such amounts and for such periods as Lender may raquire; provided, that Lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
viged, that such approval shail not be unreasonably withheld. Ail premiums on insurarnce policies shail be paid by Bor-

rower when due.

Allinsurance policies and renewals theraof shall be in form acceptable to Lender and shall include a standard
mongage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereot, and Borrewer shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.
in the evant of ioss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may make proof of
toss if not made promplly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
rapair of the Property damaged, provided such restoration or repair is economicaify feasibie or if the security of this
Mortgage wouid be impaired, the insurance proceeds shall be applied tc the sums secured by this Mortgage, with the
excass, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower tails to respond to Lender
within 30 days from the date notice is mailed by Lander to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of tha Propearty or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such apptication of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such instaliments. If under paragraph 16 hereof the Property Is acquired by Lender, ali right, title and interest
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of Borrower in and to any insurance policies and inand to proc erect resulting from damage to the Proper-
ty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediate-
ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leassholds; Condominiums; Pianned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or detericration of
the Property and shall comply with the provisions of any lease if this Morigage is on a leasehoid. If this Morlgage is
on a unit in a condomintum or a planned unit development, Borrower shall perform ail of Borrowsr's obligations
under the declaration or covenants creating or governing the condominium or plannad unit developmert, the by-
laws and regulations of the condominium or planned unit development, and constituent documents. It a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreemeants of such Rider shall be incorporated into and shali amend and supplement the
covenants and agreemeants of this Mortgage as if the Rider were a part hereof.

8. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed affecling the Property, or if any aclion or proceeding is commenced
which materiaily affects Lender's intarest in the Property, including, but not limited to, eminent domain, insoivency,
code anforcerment, or arrangements or proceedings involving a bankrupt ar decedent, then Lender at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necassary 10
protect Lender’s intarest, including, but not limited 10, disbursement of reasonable attomeys’ fees and entry upon the

Property to makr repairs.

Any amouts disbursed by Lender pursuant to this paragraph 8 with interest theraon, shall become addi-
tional indebtedness Cf F.orrower secured by this Mortgage. Unleas Borrower and Lender agree to other terms of pay-
ment, such amounts shatl be considered as so much additional principal due under the Note payable upon notice
from Lender to Borrower rzat esting payment thereof, and shall bear interest from the date ¢f disbursement at the
rate payable from time to time'on outstanding principal under the Ncte uniess payment ot interest at such rate
would be contrary to applicable’fz w. Nothing contained in this paragraph 6 shail require Lender to incur any expense
or take any action hereunder.

7. inspection. Lendar may riake or cause 1o be made reasonable entrias upon and inspections of the Proper-
ty, providing that Lender shall give Borrcwer notice prior to any such Inspection specifying reasonable cause therefore
retated to Lender's interest in the Property.

8. Condemnation. The proceeds oi-any award or claim for damages, direct or consaguential, in connaction
with any condemnation or other taking of the 2rurarty, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender.

in the event of a total taking of the Property, the nroceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrowaer. in the event of a partial taking of the Property, unless Borrower ang
Lenger otherwise agree in writing, there shall be appliea ta tha sums secured by this Mongage such proportion of the
proceeds as Is equal to that proportion which the amount (f the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property .mmediately prior to the date of taking, with the balance
of the proceeds paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by | .ender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to resor =g to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeads at ‘.ender's option, either to restoration or
repair of the Froperty or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such apglization of proceeds to principal shall
not extend or postpone the due date of the monthly instatiments referred to in parr.gzphs 1 and 2 hereof or change the
amount of such instaliments.

9. Borrower Not Releassd. Exiensicn of the time for payment or modification of amortization of the sums
secured by this Martgage granted by Lender to any succassor in interest of Borrower Shall. ot operate to release, in
any manner, the liability of the original Borrrower and Borrower's successors in interest. Le 1der shall noct be required to
commence proceedings against such successor or refuse to extend time for payment or uthor.viee modify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Bor ower and Borrower's
sSuCcessors in interest.

10. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any rirjht or remedy
hereunder, or otherwise afforded by appticable taw, shall not be a waiver of or preciude the exercise ot any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Morigags.

1t. Remedies Cumuiative. Ail remedies provided in this Mortgage are distinct and cumuiative to any other
right or remedy under this Mortgage or atforded by law or equity, and may be exercised concurrantly, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenlience only and are not 1o be used to interpret or define the provisions
hereof.

13. Notice. Excepi for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice addressed to Borrower by regular first
ciass mail at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
harein, and (b) any notice to Lender shatl bu given by certifled mail, return receipt requested, to Lander’'s address stated
herein or 1o such cther address as Lender may designate by notice to Borrower as provided herein. Any notice provided
tor in this Mortgage shall be deamed t0 have been given to Borrower or Lender when given in the manner designated
herein.
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