Lo

UNOFFICIAL:GOPY sgozyra1e

B3 IN2Y MY OIESB 890297118

[Space Ab This Line For flecording Deia)

Case ID: 11100197

MORTGAGE Case # )0

[

THIS MORTGAGE (“Security Instrument™)isgivenon  June 15 % —
1%0 .Thewourtgagoris STEVEN E. GORELIK and EMILY R. GORELIK, Husband &nd wife

(*‘Borrower’™). This Security Instrument is given to  Rapublic Mortgage
company an lliruia company lis successors and/or assigns. « which is organized and existing
under the laws of The State of Illinois , and whose address is 4800 Wast Lincoin Hwy.
Matiguon IL 60443, (“Lender™).
Borrower owes Lendecr 2oy principal sum of seventy~five thousand and NO/100-—~-—-

Dollars(U.S.$ 75,000.0C ). Thisdebt is evidenced by Borrower's note
dated the same date as this Secarity Instrument (*Note™), which provides for monthly payments; with the full debt, if not
paid earlier, due and payable cn July 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificationy; (b) the payment of o't othe- sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the pertormance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does iici by mortgage, grant and coitvey to Lender the following describest property

Coole County, Dlinois:

b f5953 DB 359

located in

THE NORTH 26 PEET OF THE SOUTH =20 23 PEET (EXCEPT THE WEST 51.975 FEET
‘PHEREOF AS MBASURED ALONG THE EAST LINE OF THE FOLLOWING DESCRIBED PROPERTY

AND AT RIGHT ANGLES THERETO):

THAT PART NORTH OF THE NORTH LINE OF BA.L’.PD ROAD OF THE EAST 31.71 CHAINS
OF THE SOUTH EAST 1/4 OF SECTION 15, TOWNGH”P 41 NORTH, RANGE 12 EAST
OF THE PRINCIPAL MERIDIAN DESCRIBED A8 FOLL WE:

BEGINNING AT THE POINT OF INTERSECTION OF THE C/Z:NCERLINE OF BALLARD ROAD

WITH THE WEST LINE OF SAID EBAST 31.71 CHAINS; THENZ g BAST ALONG SAID CENTERLINE
A DISTANCE OF 104 FRET; TRENCE NORTH PARALLEL WITH THF WEST LINE OF SAID

EAST 31.71 CHAINS A DISTANCE OF 419.07 FEET; THENCE 'FP5T PARALLEL WITH

THE CENTERLTNE OF BALLARD ROAD A DISTANCE OF 104.0 FER1 70O THE WEST LINE

OF SAID EAST 31.71 CHAINS; THENCE SOUTH ALONG SAID WEST L.NE A DISTANCE

OF 419.07 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILI.IROIS.

TAX I.D. #09 15 400 00% 0000

which has the address of 9019 NORTH ABBEY LANE s DES PLAINES .
4 {Street) {Cityl
; Hlinois 60016 (“Property Address™);

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fistures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

91146206

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Form 1878
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect vntil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1taking of any part of the Property, or for conveyance im lieu of condemnation, are heveby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sunis secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or s¢ttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dae the notice is
given, Lender s avthorized to collect and apply the proceeds, at ils option, either to restoration ar repair of the Property or
to the sums securec by this Security Instrument, whether or not then due.

Unless Loadzeand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of the monthly payments referred to in paragraphs | und 2 or change the amount of such payments.

16. Borrower Nrt Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
mudification of amortizai:oa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali no? operate 10 release the liability of the original Borrower or Borrower's successors in interest.,
Lender shatl not be required Zo)commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise medify un.oization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower’s successors in interest. Any forbearance by Lender in exercising any right or retnedy
shail not be a waiver of or preclude tie ¢ xe~cise of any right or remedy.

1!, Successors and Assigns 3ond; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benzat :he successors and assigas of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants anc agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is zo-signing this Security Instrument anly 10 morigage, grant and convey
that Borrower's interest in the Property under *e<crms of this Security Instrument; (b) is not personally obligated to pay
the sums secuved by this Security Instirument; aid .c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/icgard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Insirumen) is subject to a law which sets maximum loan
charges, and that law is fnally interpreted so that the Gtzrost or other Joan charges collected or to be collected in
connection with the loan exceed the permitied linmtits, then: Z4)>any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b} a2y sums already collected from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender may choorc ) make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. IT a refusid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceat ie ac:ording to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Iratrument and may invoke any remedics
permiited by paragraph 19. If Lender exctcises this option, Lender shall take the jinp s specified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: =:all be given by delivering it or by
mailing it by (irst class mail unless applicable law requires use of another method. 1he »otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mai! to Lender’s address stated herein or any other address Lender designates by noticc s Borrower. Any nolice
provided for in this Security Insirument shal} be deemed to have been given to Borrower or Ler der !vhen given as provided

in this paragraph.
15. Governing Law; SeverabPity. This Security Instrument shall be governed by federai Inw.and the law of the
jurisdiction in which the Froperty is located. In the event that any provision or clause of this Securily Znstrument or the

Note conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrmzat or the Note
which can be given effect withoul the conflicting provizion. To this end the provisions of this Security Instrument und the
Note are deciared to be severabie.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable aitorneys' fees; and (d) takes such action as Lender may
reasonably reguire to assure that ithe lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully zffective as if no acecleration had
occurred. However, this right 1o reinatate shall not apply in the case of acceleration under paragraphs i3or 17,

IMTL6206
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UNOFFICIALGCOPRY , .

PLANNED UNIT DEVELOPMENT RIDER
day of June . 19 90 .
and is incorporated into and shall be deemned to amend and supplement the Mongage, Deed of Trust or Security Deed (the

Sceurity Instrument”’) of the same date. given by the undersigned (the *"Bormrower' ') to secure Borrower’s Note o

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th

REPUBLIC MORTGAGE COMPANY (the *Lender')
of the smne dale and covering the Property described in the Sceurity Instrument and located at:

9019 North Abbey Lane, Des Plaines, IL 60016
| Property Address)

The Property includes, but is pot imited to, a parcel of Jand improved with a dwelling, together with other such parcels and
cerdain common areas and facilities, as deseribed 1n

{the *'Declaration’'). The Propenty is a part of a planned unit development known as

ABBEY LANE ESTATES
{Name of Planned Unit Development]

(the “"PUD ). The Propenty also includes Borrower's inlerest in the homeowners association or equivalent entity owning or
managing the cowin.n arcas and facilities of the PUD (the “"Owners Association®') and the uses, benefits and proceeds of

Borrower’'s interes’.

PUD CovENANTS. In afdition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenamt and agree v follows:

A. PUD Obligations. Bo oo wer shall perform afl of Borrower's obligations under the PUD's Constituent Documenis. The
“Constituent Documents™ ae ape: (i) Declaration: (ii) articles of incorporation, trust instrument or any equivalent documen)
which creotes the Owners Association: and (iii) any by-laws or oiker rufes or regulations of the Owners Association. Borrower
shall prompity pay. when due, al! ¢a¢( and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 5o kg asane Owners Association maintains. with a generally accepted insurance carrier, 8 '‘'mas-
ter'” or *blanket” policy insuring the Propan’y which is satisfactory (o Lender and which provides insurance coverage in the
amounts, for the periods, and against thae hazards Lender requires, including firc and hazards included within the tetm ““ex-

wended coverage,”” then:
(iy Lender waives the provision inJritorm Covenant 2 for the monthly payment 10 Lender of one-twelfth of the

yearly premium instaiiments for hazard insurance’ ol the Property: and
ity Borrower's obligation under Uniforia Tovenant 5 to maintain huzard instirance caverage on the Propenty is
deemed satisfied 1o the extent that the reguired coverags-is pravided by the Owners Association policy.

Bewrower shall give Lender prompt notice of any (apsc in required hazard insurance coverage provided by the master or
blanket pohicy.

In the event af a distribution of hazard insurance proczed s in liev of restorstion or repair following a joss to the Property
or 1y commeon arcas and facilities of the PUD, any proceeas pavable 1o Borrower are hereby assigned and shall be paid to
Lender, Lender shalt apply the praceeds to the sums secured o thz Security Enstrument. with any excess paid to Borrower.

C. Public Lirbitity tnsurance. Borrower shall take such actions ar r-ay be reasonable 1o insure that the Owners Associdtion
maintains a pubiic fiability insurance policy acceptable tn form, arrovnt. and extent of coverage fo Lender.

D. Condemnation. The proceeds of any award or claim for damugcs, direct or consequential, payable to Borrower in
connection with any condemnation or ather taking of sit or any part of the Picperty oy the common arcas and fucititics of the
PUD, or for any conveyance in licu of condemnation. are hereby assigned ind <half be paid to Lender. Such procecds shall be
apphed by Lender to the sums secured by the Sccurity fnstrument as provides in Uniferm Covenant 9.

E. Lemder’s Prior Consent. Burrower shall not, except after notice to Lip.er and with Lender’s prior written consent,
cither partition or subdivide the Propenty or consent to:

tiy the abandonment or termination of the PUD, except for abandonmen: or ermination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemoation or eminent domair,

(i} any amendment to any provision of the " Constituent Documents™’ if the piowsion is for the cxpress benefit of
Lender:
(in} termination of professional management and assumption of self-management Of the Qwners Assaciation: or
{iv) any action which waould have the effect of rendering the public ligbility insurance Zoverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender mey ray them. Any amounts
disbursed by Lendcr under this paragraph F shall become additiona? debit of Borrower secured by thie Security Instrument.
Unless Borrower and Lender agree (o ether terms of payment, these amounts shall bear interest from b= Zate of disbursement
at the Note rate and shaH he payable, with interest. upon notice from Lender (o Bormrower requesting a; ment.

ops contained in this PUD Rider.,

////

By SiGNING BELOW, Borrower accepts and agrees to the icrms and pro

(Seal)
-Borrower

ISign Originat Only}

MULTISTATE PUED RIDER—Single Farnily—FNMLFHLMC UNIFORM INSTRUMENT Ferm 3138 1293
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