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THE TERMS OF THIS LOAN MORTGAGE 76109
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (**Security Instrument '’} is givenon JUNE 15 .
19 90 The morgagor is ROBERT M. ROSSITER AND CAROL C. ROSSITER, HUSBAND AND WIFE

¢*Borrower’"). This Security Instrument is given to LASALLE BANK LARKEVIEW

which is organized and exist: g under the laws of THE STATE COF ILLINGIS , and whose address 5;

3201 NORTH ASHLMW.. AVENUE
CRICAGO, ILLINOIS -~ 50657 [**Lender’’).

Borrower owes Lender the princip>!sum of
TWO BUNDRED FIFTY THOUJAND AND NO/100

Dottars (U.S-8 250,000.00 ). This debt is evidenced by Borrower's note
dated the samie date as this Security Instrumnt {"Nole®"), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on JULY “}7 1995 . This Security Instoument
secures (o Lender: {(a) the repayment of the debtevidlenced by the Note, with interest, and all renewals, extensions and
modifications; (&) the payment of all other sums, with iterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrover's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigagr, giant and convey to Lender the following described property
located in COOK County, Hlinois;

UNIT 12B IN THE 222 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBFD REAL _ESTATE:

LOT 33 AND THE WEST 5 FEET 6 INCHES Or GOT 34 IN LAKE SHORE DRIVE
ADDITION TO CHICAGO, A SUBDIVISION OF PRfY OF BLOCKS 14 AND 20 IN
CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION
3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF Tiie TEIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIEBIT ®"A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24933769; TCGLTHER WITH iTs
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELIV.NTS, 1IN COOK

COUNTY, ILLLIROIS.

17-03~221-011-1032

£S1L6206

which has the address of 222 EAST CHES;.ENL:T-—UNIT 12B , CH;.E_C{&GO
IS4roed iy

inois 60611 ap
Hlinois e Gk (“‘Property Address'');

TOGETHER WITH all the improvemens now or hereafter erected on the property, and all eusements, rights,
appurtenances, renfs, royalties, mincral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of Lhe property. All replacements and additions shalt also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrunves of record.
Borrower warrants and will defend generally the title 1o the Property against ali claims and dentands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenaats with limited
variations by jurisdiction to constitute a uniform security instrument ccvering real propersty.

Form 3074 12/83

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
Amended B8/87
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If Lender required mortgage insurance as a conditien of making the Ioan secured by this Securily Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance lermemates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. Inspection. lender or its agent may make reasonabic entries upon and inspections of the Property. Lender
shall give Barrower notnee at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the eveni of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of 1the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulitplied by the following fraction: {a) the tota} amount of the sums secured immediasely
before the 1aking. divided by (b} the fair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrowers.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

tinless Leride~and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dete /f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (<o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoitization of 1he sums secured by this Security Instrument granted by Lender to any successor in
interes! of Borrower shail noC enerate 1o release 1he Jiability of the original Borrower or Borrower’s successors in inlerest,
Lender shall not be required 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boyviower’s successors in hinterest. Any forbearance by Lender in exercising any right or remedy

shall not be a warver of or preclude the elercise of any right or remedy.

15. Successors and Assigns borad; Joint and Several Liability; Co-signers. The covenants and agreemems of
this Security Instrument shall bind and bene’i 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) s ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under v1¢ 2eoms of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and /) agrees that Lender and any other Borrower may agree ta extend,
modify. forbear or make any accommodations withgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe ioan cccured by this Socuriiy Instrument is subject {0 a law which sets maximum loan
charges. and that law is finally interpreted so that the \iieiest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (=) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} ai'y rams already collected from Borrower which exceeded
permitied fimits will be refunded (o Borrower. Lender may choos? to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, [T a refurd Jerluces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
if enactment or expiation of applicabie laws has the effect of

13. Legisiation Affecting Lender's Rights,
rendering any provision of the Note or this Security Instrument unenforceabl : according ta its terms, Lender, at its option,

may requirc immediate payment in full of all sums secured by this Security Inzirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the s.epy specified in the second parsgraph of

paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrumen?/lial? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Toe raotice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any nolice 10 Lender shall be given by
first class mai) 1o Lender's address stated herein or any other address Lender designates by notic< to Borrower. Any notice

provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Leniler v heu given as provided

in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lpw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiaranor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instoninent and the
Note are declared 1o be scverabie.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property ar a BencHcial Interest in Borrower. Il all or any part of the Property or any
trterest i it is sold or rransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not 4 natural
person) without Lender's prior written consent, Lender may, at ils option, require tmmediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender =xercises this option, Lender shall give Borrower aolice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of shis period, Lender may invoke any
remedses permitied by this Secursty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prnor to the garlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cotdained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; {b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys® fees; and (d} takes such action as Lender may
reasonabiy require 1o assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obiigation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrunient and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shafl not apply in the case of acceleration under paragraphs 13 or 17.

£51746206
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THIS BALLOOMN RIDER s mada this 15TH day ot JUNE . 19590, snd is Invorporated Into and shall
be deerned to amend and supplement tha Mortgage, Desd of Trust or Dead to Ssours Uelst (the “Sscurity Instrument’) of the same
date giver by the undersigned (the “Borrowasr”) 10 secure the Borrower’s Note to
LASALLE BANK LAKEVIEW

{the "Leandar’} of tha same date and covering the propaerty desdribed in the Security instrumant and located et
222 EAST CHESTNUT-UNIT 12B
CHICAGO, ILLINQIS 60611

{Property Address)
Tha interest rate stated on the Note Is salled the "Nots Rate.” The dsta of the Note is salisd the “Note Date.” | understand
the Lender may transfer tha Note. Security Inmstrument and this Rider. Ths Lendar or snyons who takes the Nots, the Ssourity
Instrument and this Rider by transfer and who Is sntitiad {0 receive paymants under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the covenants snd agresments in the Security inatrument, Borrower and Lender
further covenant and agree as follows (daspite anything to the gontrary contained In the Security inatrument or the Nots):

(1. _coNDMIONAL RIGHT YO REFINANCE |

At the matr. ity date of the Nots and Sscurity instrumant [the “Maturity Date™}, ! will be sble to cibtsin a new loan ("New
Loan"} with a naw Matur’?y Date of JULY 1 , 2020 , and with an interast rats sgual to the "New Note
Rate” datermined In accrianve with Saction 3 below If alil the conditions provided in Sectiona 2 and 5 helow are maet (the
*Conditionat Refinancing To’.an"). It those conditions are not mat, | understand that the Note Halder is under no abligstion to
rofinsnce or madify the Ny's r~ to extend the Maturity Gate, and that | will have to repsy the Note from my own resowrces or

tind a lender wiliing to land mq 2 money to repay tha Note.

[2. CONDITIONS TO OFTION |
17 | want to exerciss the Conlit/onst Refinancing Option at maturity, csrtain conditions must be mat as of the Mstwity Date.

These conditions are: (1)  must <ift be the owner and cccupant of the property subjeet to the Seowrity Instrument [the
"Property”); i2) 1 must be current in my mvin’ly payments and tennot have baan mors than 30 dsys late on any of the 12
scheduied monthly paymaents immadiately p eseeding the Maturity Date; {3) no lien against the Property (axcept for taxes and
special asssasments not yet dus and paysble! of ier ‘han that of the Becurity Instrumant may exist; 4] the New Note Rate cannot
be more than 5 peroantisge points above the Nete Rrte: and 18} | must mahe a written request to the Nots Holdar ag provided In

Section S below.
|3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be 8 fixed rats of interes’ ~Jual to the Fadersl National Mortgage Associstion’s required net ylold

for 30-year fixed rate mortgages subject to a 80-day munds’_ v delivery sommitment, plus one—half of cne percentage point
{0.5%}, rounded to the nearest one-aighth of one parcentags p oint [0.125%) {the "New Mote Rate”l. The required net yield shall be
the applioabte net yiald in effect on the date snd time of day 1’ e Nots Holder receives notice of my election to sxercise the
Conditional Rafinancing Option. 1f this regiired net yleld is not A u'sble, the Note Holder witl detarmine the New Note Rate by

using comparebis information.

14. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the Naw Note Rate as calouleted in Saction 3 above Is no' gr aster then § percantage points sbove tha Nota Rate

and all ather gsonditions required In Section 2 sbove are satiafiad, the Nolia Holdar will detarmine the amount of the monthiy
paymant that wilt be sulficient to reapay in full (s} the unpaid principal, plus {b} ac ruec but unpsid interast, plus (o) aM other sums |
will owa under the Note and Seourity instrumant on the Maturity Dafe (assumi=z r« monthiy payments then asre current, as
required under Saction 2 above), over the term of the New Note at the New Note Rat/ 'n saqus) monthly payments. Tha result of

this saleulstion will be the amount of my new principal and interast psymant every momn unt'« the New Note Is fully paid.
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION f
The Note Hotder will notify me at isast 80 calendar days in advance of the Maturity Daca and advise ma ot the pringipal,

acerued but unpaid interest, and sll other sums | am expectad to ows on tha Msturity Date. T Naota Holder also will advise me
that | may axerciss the Conditional Refinancing QOption if the conditions in Section 2 above are ma!. Th) Nots Holder will provide
my payment record Information, togethar with the namae, title and address of the parson raprasenthis o 1iote Holder that | must
notify in order to exercise the Conditionat Refinancing Option. 1 ) mest the sonditions of Seation 2 shova, | may exerciss the
Conditiona! Refinuncing Option by notifylng the Note Holder no [ater than 45 calendsr deys pricr 10 the Piziuity Date. The Note
Holder will calculatc the fixed New Note Rate based upon the Federasl Nationst Mortgags Association’s v sicsbie published
raquired nat yield in affect on the date and time of day notification is received by the Note Holder and as salvuisted in Section 3
above. ) will then havs 30 calendar days to provide the Note Holder with acceptadla proof of my reguirad ownership, cscupancy
and property lien status. Before tha Maturity Dats the Note Holder wiil sdvise me of the naw interest rate (the New Note Rate),
new monthiy payment amount and » date, time and placa at which | must appear to sigr. any documaents required to complete the
required rafinancing. | understiand the Nots Holder will charge me a $250 processing fas and the coste sssociated with updating

tha titls insurancs policy, if any.

INING BELOW,_Sorrgwaer acoapts and agreas to the terms and ¢o;

{Seal) (Beat)
Borrower Norvower
{Soal) {Seal)
Borrawer Borrower
(S10¢ ORTUINAL DMLY}
MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INBTRUMENT
DPS 308

FORM 3180 12/88
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THIS CONDOMINIUM RIDER is made this 15 day of JUNE , 1990 ,
and is incorporated into and shall be dasemad to amend and uupplomoni the Mortgage, Dead of Trust or Sscurity Deed (the

“Securlty Instrument”) of the same date given by the undersigned (the “Borrower’} to ssoure Borrower’s Note to
LASALLE BANK LAKEVIEW
{the “Lender”)

of the same dats and covering tha Property described In tha Secwrity instrument and located st

222 EAST CHESTNUT-UNIT 12B, CHICAGO, ILLINOIS 60611
(Property Address)

The Property Includes a unit In, together with an undividad Interest In the sommon slements of, a condominium project
knownas: 222 E. CHESTNUT CONDOMINIUM

{Name of Condeminium Praject)
{the “Condominiom Project”). it tha owners associstion or other entlty which acta for the Condominium Prajest (the
*Owners Associstion”} holds title to property for the bensllt or uss of its members or shareholders, the Property alsc
includes Borrower's interest in the Owners Association and the uses, procsads and benelits of Borrower’s Interest.

CONDOMINIOM COVENANTS. In addition to the covenants and sgreements mads in the Security Instrument,
Borrower and Le n\er further gavenant snd agree as foliows:

A. Con.oniiium Obligations. Borrower shall perform all of Borrower’'s obligations under the Condominium Projest's
Constitusnt Doour.ents. Tha “Constituent Documents” are the: (] Declaration or any other dosument which creates the
Condominium Projcet; (i) by-laws; {ill) code of regulations; and {iv} other equivalent dotuments. Borrower shall pramptly
pay, when due, all duss ani nts imp d pur t to the Constituent Documents.

B. Hazard Insati« < 30 long as the Owners Association meintains, with s generally accepiad Insurance carrier, a
*master” or "blanket” policy ra the Condominium Project which is satisfactory to Lender and which provides insurancs
coverage in the smounts, for *an periods, and agsinst the hazards Lender requires, including fire and hazsrds includad
within tha term “axtended covery p».” then:

i) Lendar walves the prrvision in Uniform Covenant 2 for the monthly payment to Lender of one~twelfth of
b Install ts for ey xXC Insursnce an the Proparty; and

{ii} Borrower’s obligation .nder Uniform Covenant 6 to maintain hazard Insurance coverags on the Property is

desmed satisfied to the extent that the req /irec coverage is provided by the Owners Association polioy.

Borrowasr shall give Lender prompt nitize ~f any ispas In required hazard insurance soverags.

In the event of » distribution of hazarc v jurance prosseds In leu of restoration or repair following s toss to the
Property, whether to the unit or to common elemint,, uny proceeds payable to Borrower are hereby assigned and shsll be
paid to Lender for application to the sums sesured by (i.c Security Instrument, with any excess pald to Borrower.

C. Public Liability insursnce. Borrowsr shall lake coch actions as may be ressonasble to Insure thet the Owners
Assoslstion maintains a publio lsbilty insurance policy so aptebie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ctmw. Fur damages, direct or consequentist, payable to Borrowsr In
connaction with any condemnation or other taking of all or 8. purt of the Proparty, whether of the unit or of the common
slements, or for any conveyanae in Heu of condemnation, sre hrub 2 sssigned and shall be pald to Lender. Such proocssds
shall be applied by Lender to the sums ssocured by the Becurify Inatiun e 2 as provided in Uniform Covanant 8.

E Lender’s Prior Consant. Borrower shall not. axcept afte’ rotice to Lender and with Lender's prior written
consent, sither partition or subdivide the Proparty or consent to:

) the abandonment or termination of the Condominium Prc ject except tor abandonment or termination

required by law in the case of substantia) destruction by fire or other sasuste 07 in the ease of a taking by eondemnation

or sminant domaln;
1}  any amendment to any provision of the Constituent Documants i 8¢ p ovision Is for the express henefit

the yearly pr

of Lender;
(i} tarmination of professions) management and sssumption of self ~manuger.ont of the Owners Association;
or
{h) any sction which would have the affact of rendering the public ilability Insur nce coverasge maintsined by
the Owners Assoclation unacceptable to Lender.
ts when dua, tho.n '.onder may pay tham.

F. Ramedias. H Borrower duss not pay condominium dues and
Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower s7a:ovd by the Security

Instrumant. Unless Borrowar snd Lender agree to other terms of payment, thase smounts shatl basr intere<t from the date
of disbursement at the Note rate and shall be paysble, with intsrest, upon notice from Lender to Ro ru ver raquasting

paymant.
BY SIGNING BELOW, Borrower accspis and agrees 1o the terms and provisions contalnad in this Condominiuom Rider.

{8esl)
~Borrower

{Seal}
—Borrowaer

—~Borrawer
{Sesl}

~Borraower
{Sign Original Only}

DP8 D44

£5126206
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