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MORTGAGE

THIS MOPTGAGE (“Security Instrument™}is givenon .
19 ..90.. The meiigayer is ... FLORENCE . JACOBS Marxied. £Q. NQRMM JACD.HS, Si,snj.ng for. the..Sale.

Purpose..af. HWaiviag. Homestead. .Rights. ("Borrower'). This Security Instrument is given to
, which is organized and existing

AMERICAN. NATIZANAY, BARK. AND. TRUST.. COMPANY. OF CHICAGD
under the laws of .. UWITED STATES QF. AMERICA , AN Whose AAIESS 15 ooviivoreeeeeie e eeenrs s
. (**Lender’).

33 Nerth laSalle @ireer,. Chicage,... lllineols. 60690...
DNE . HUNDRER.. THIRI'Y-FOUR. THOUSAND. TWO. KUNDRER . FIFTY. .

Borrower owes Lender thoprinripal sum of ..
Dollars (U.S. $.134..250,.00-~). This debt is evidenced by Borrower’s note

dalcd the samc date as this Secari’y Instrument ("Nolc "), whlch Brovtdcs for monihly payments, with the full debt, if not
e L .. This Security Instrument

peid earlier, due and payableon . Auly
secures to Lender: (a) the rcpay:..cm ef the dcbl cvadcnced by thc Note, w:th mtcrest and all renewals, extensions and

modifications: (b) she payment of afl ataer sums, with interest. advanced under paragrrph 7 10 protect the securivy of this
Security Enstrument: and (c) the performar e of Borrower's covenants and agreements ander (his Security Instrument and

the Note. For this purpose. Borrower does her.oy mortgage gnmt and convcy ta Lend -t the fol!owmg described property
locatedin ... LCOOK e reee e GoOURLy, YHinois:

SEE LEGAL DESCRIPTTON ATTACHED HEUETO AND MADE A PART HEREOF

o

/”.

TAX I D # 17 21 211 003 0C0O

The Mortgagor consents and warrants that it will take all the steps necissary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amended sind that, if
required by the Mortgagee, the Mortgagor will cause the real estate which 1s the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

Chicago

which has the address of ... 1433 South Clark Street . o B CARD e
{Stremnt) [City}

1linois ....60R0% ("'Property Address");
{Zip Codej

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral. o1l and gas rights and profits, water rights and stock and- all fixtures now or
hereufter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the “*Property.™

BORROWER COVENANTS that Borfower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Properiy and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

PAEORDER FAOM ILLIANA FINANCIAL, WNC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shafl be applied to the sums secured by this Security
tnstrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the 1012l amount of the sums secured immediately
pefore the taking, divided by (b) the fair marketl vafue of the Propersty immediately before the taking. Any balance shall be

paid to Borrower.

if the Property is ubandoned by Barrower, or if, after notice by Lender to Borrowers that the condemnor offers 10
muke an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coilget and apply the proceeds, at ils option, either to resioration or repair of the Property or
to the sums secrired by this Security Fnstrument, whether or not then due.

Unless Lunder and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due ~ate of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearanee By Lénder Not a Walver,  Eatension of the time for payment or
modification of amoGioZanion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower una)l not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requireu to commence proceedings against any successor in interest or refuse fo extend time for
payment or otherwise modity am irtization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Boro/xer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shel) not be a waiver of or preche= ' the exercise of any right or remedy.

11. Successors gnd Assigns ouond; Joint and Several Liability; Co-signers. The covensnts and agreements of
this Security Instrument shall bind and e (ofil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants und as-=ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Secutity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unacr tho terms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; (ans. (c} agrees that Lender and any other Borrower may agree {0 extend,
modify, forbear or make any accommodations wia r2gard to the terms of this Security Instrument or the Note without

that Borrower's consent.
1f the foan secured by thi, Security Instrument is subject to a law which se1s maximum Joan

12. Loun Charges.
charges, and that faw is finally interpreted so that the ‘ateiest or other loan charges collecied or to be collected in

connection with the loan exceed rhe permitied Jimits, then: (a)} any such loan charge shal) be reduced by the amount
necessary to reduce the charge 10 the permitted limir; and (b)an' sums already collected from Barrower which exceeded
permitted timits will be refunded to Borrower. Lender may chronse 10 make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refun2.ceduces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting T.ender’s Rights. I ecnactment cr rxpiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenfores/ <ile according to ils terms, Lender, at its option,
may require immediale payment in full of alt sums secured by this Security insrument and may invoke any remedics
permitied by paragraph 19. If Lender cxercises this oprion, Lender shall tnke the stegs specified in the second paragraph of

paragraph 17.

K. Natices. Any notice 1o Borrower provided for in this Security Instruraec shaill be given by delivering it or by
maifing it by first class mai! upless applicable law requires use of another method. (bl aotice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Aay‘notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender desigrates by nilize 10 Borrower. Any notice

provided for in this Securily Instrument shall be deemed 10 have been given to Borrower or y.2ader when given as provided

in this paragraph.
15. Governing Law: Severability, This Sceurity Instrument shall be governed by fedecat Vaes-and the taw of the
Jusisdiction in which the Property is focated. In the even? that any provision or clause of this Security instrument or the

Note conflicts with applicable low, such conflict shall nol affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security frsscument and the
Note arc declared to be severable.

16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intereat in Borvower. If ail or any part of the Fropeny or any
mterest in it is sold or transferred (or if a beneficial interest in Borrower is sofd or traasferred and Borrower is nat a nutueal
persan) withawt Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of ull sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date oof this Sccurny Instrument. e

If Lender exercises this aption, Lender shafl give Borrower notice of sceelecation. The sotice shall provide a period Q_
of not fess tian 30 days from the date 1he notice is delivered or mailed within which Barrower must pay il sums secured by f*:
thes Security Instrument. [T Barrower fails to pay these sums prior 1o the expiration of this peried, Lender may invoke any e
remedics permitted by this Security [nstrument without further notice or demand on Borrower. ~3

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 h»ve"‘
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perind as E“I
appticable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this™ 1
Security Instrument; o7 (b} eniry of a judgment enforcing this Security Insmtrument. Those conditions are 1hat Borrower:
(a) pays Lender all sums which then would be due undes this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenams or agreements; (¢} pays al) expenses incurred in enforcing this
Securny Irstrument, including, bul not limited 1o, reasonable attorrey:” fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity Instrumem, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceelerntion had
occurred. However, 1his right (o reinstate shall net apply in the case of acceleration under paragraphs [Jor 17,
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(1 Year Tressury [ndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 1250 day of ...June... . UROTRRR £ - I0- 1t , and is
incorporaied into and shall be deemed to amend and supplemem the Martgage, Dmd of Trus! or Securlly Deed (the
“Security Instrument™) of the same da iven by the undersigned (1he “Borrower BEC d

L NATIONAL BANKg AND TRUST CGMPXNI? OFurgHBI%rA%wer“s-A Juslable

Rate Note (the “Note™) 1o,
hhc “Lender") af the same dal¢ and covering the property de&cnbed in

the Sccurity lns!rumcnt and [ocated at

L33, 8cukh. Glark Street, Chicago, LLLinods BO603 oot eeron
{Propeny Addrcn]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furt’icr covenant and agree as follows:

A. INTEREST IATE AND MONTHLY PAYMENT CHANGES
The Note provides fri-an initial interest rate of .....2...7.%...%. The Note provides for changes in the interest rate and ihe

monthly payments, ar folows:
4., INTEREST RAT< M0 MONTHLY PAYMENT CHANGES

(A) Change Dates
1 ST T ST . 19.23...., and on that day

The interest rate | will pay rnay change on the first day of .........
every 12th month thereafter.  F~Cn date on which my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the firsi Change Lyp.e, my interest rate wil) be based on an Index. The “Index™ is the weekly average

vield on United States Treasury securities adjusied 1o a constant maturity of | year, as made availabie by the Federa)
Reserve Board. The most recent Index fijure availabie as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer availabie, the Ndte Hilder will choose a new index which in based upon comparable

information. The Note Holder will give me notic”. si this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will cal=ilntec my new interest rate by adding ..£wa..and.. Chree....
AUATEEES. .. percenlage points (4-.77....... %) to th: Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage psint (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interes! rate vat)) the next Change Date.

The Note Holder will then determine the amount of the 'mont’dy payment thay would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fu) on the maturity date at my new interest rate in
substantially equal payments. The result of this caiculation will be the rew Zymount of my monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be grcavsr than ALl.15.....% or less than

et A3 %, Thereafter, my interest rate will never be increased or decreasss o7 any single Change Date by more

than two percentage points (2.0%) from the rate of interest § have been paying for'tie preceding tweive months. My
1272 %

interest rate will never be greater than ..............
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount afm:, oow monthly payment
beginning on the first monthly payment date afier the Change Date untii the amount of my mouthly payment changes

again.

(F) Notice of Changes
‘The Note Holder wilf defiver or mail 10 me a notice of any changes in miy interest rate and the arnount of my monthly

payment before the effective date of any change. The netice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant }? of the Security Instrument? is amended o read as follows:

Transfer of the Property or & Beneficia) Interest In Borrower.  1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawural person}
without Lender's prior written consent, Lender may, at its option. require immediate paymenl in full of all sums secured
by this Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall nol exercise this option if: (2) Borrower causes to be
submitied to Lender information required by Lender 1o cvaluate the intended transferee as il a new loan were being made
to the transferee; and (b} Lender reasanably determines that Leader’s security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this Security Instrument is acceprlable to

Lender.
To the extent permitied by applicable law, Lender may charge a reasanable fee as a condition to Lender’s consent 1o

the loan assumption. Lender may alsa require the transferee to sign an assumption agreement that is acceptable 1o
Lender and that abligates the transferee to keep all the promises and agreements made in the Note and in this Security
Borrower wilt continue 1o be obligated under the Note and this Sccurity Tnstrument unless Lender releases

Instrument.
Borrower in writing.
Form 3111 1/85

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—Smgie Family—Fannie Mae Uniform instrument
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THIS CONDOMINIUM RIDER is made this ... LA ... dayof ... JMRE . 19..90...,
and is i_ncorporated into and shail be decmed to ans'nd and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Not2 (0 .ov.evee......

AMERICAN. HATIONAL. BANK. AND. TRUST. SOMEANY..OF, GHILAGD.......cc e ves v rerire et se (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
.1.4}3..aam;h..C.Laxls..S.tma.-:...‘.ﬁhiamu.....11.1.}&94.5....691.6.!2

The Property includes & unit in, together with an undivided interest in the common clements of, a condominium project

known as:

1
DEARBQRNPARKIIMM oA B ey
(the “Condominium Praoject™). If the owners associstion or other entity which acts for the Condominium Projeéy (the
“Owners Association™} helds titie 10 property for the benefit or use of its members or sharcholders, the Property aiso
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inreress.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pesform ail of Borrower's obligations under the Condominium
Project’s Constitvenmt Documents. The “Constituent Documents’” are the: (i} Declaration or any other document which
creates the Consum nium Project; (ii) by-laws; {iii) code of regulations; and {iv} other equivalent documents. Borrower shalh
promptly pay, when Guc, ali dues and assessmen1s imposed pursuant to the Constituens Documents.

B. Hazsrd Visurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankel” roiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouats; fa the periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended voveiage,” then:

(1) Lender waives  ac provision in Uniform Covenant 2 for the monihly payment to Lender of one-twelfth of
the yearly premivm instaliments fiir fiazard insurance on the Property; and

(i) Borrower's obtigatic-under Uniform Covenant 3 to maintain hazard insurance coverage on the Propeny
is deemed satisfied 10 the extent that the ~& uired covernge is provided by the Owners Association policy.

Borrower shall give Lender promp? no*i~e of any lapse in required hazard insurance coverage.

In the event of a distribution of ha: ard nsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common cleincnts, any proceeds payable to Borrower are hereby assigned and shalf be
paid to Lender for application to the sums secuso 0;-the Security lnstrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower :b~il cake such actions 2s may be reasonable to insure that the Owners
Association mainiains a public liability insurance policy acceptable in form, amount, and extent of coverage 10 Lender.

D. Copdemnation. The proceeds of any award or c’ain; for damages, direct or consequential, payable 1o Borrower in
cannection with any condemnation or other taking of all ¢y any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, ar( hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Inzirument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afer aotice 1o Lender and with Lender's prior written
consent, either panition or subdivide the Property or copsent 10:

(i) the abandonment or termination of the Condominiuir Project, except for abandonment or termination
required by 12w in the case of substantisl destruction by five or other casualty Ui in the case of a taking by condemnation or

eminent domain; )
(i) any amendment to sny provisicn of the Constituent Documen? j”:he provision is for the express benefit of
Lender;
(ii)) termination of professional management and assumption of seif-riap.izement of the Owners Association;
or

(iv) any action which would have the effiect of rendering the public Jiability iniurance coversge snaintained by
the Owners Association unaccepiable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, the 1.ender may pay them.
Audy amounts disbursed by Lender under this paragraph F shal! become additional debt of Barrowe: scCared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear (ar2rest from the date of
disbiirsement at the Note rate andd shal) be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

GGILE06

Florence Jacobs

Rorman Jacchs
Yurpose of Wa

................................... (Seal)

ning for the Sole
ng Homestead Rights

Form 31140 i2/83
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PARCEL 1:

LOT 26 IN DEARLOAN PRATRIR TOWNHOMES OF PART OF BLOCKR 7 IN
DEARBORN PARK UNIT N&. | 2, BEING A RESUBDPIVISION OF SUNDRY LOTS
AND VACATED STREETS AP2  ALLEYS IN PART OF THE NORTH EA§T L/4& OF
SECTION 21, TOWNSHRIP 2° NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COUX _COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR TINGRESS ANN  EGHESS ¢OR THE BENEFIT OF PARCRL 1 AS
SET FORTH IN DECLARATION OF FASEMEATS RECORDED AS DOCUMENT NUMBER

26211110 IN COOK COUNTY, TLLINOIS.
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