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Mortgage

Equity Credit Line
THIS MORTGAGE ('Sacurfty Instrument") ls given on JUN 14 ., 198C . The mortgagor

This Sacurlty Instrument is givento _The Fixat Nations
whichis a ,mi.gml_ﬁin&, organized and exlsmg under the laws of _the United States of mricn

whose addross s Winols _60670 _("Lender’). Borrowsr owes
Lender the maximum pﬂnclpel sum of ___um_nmumuoa

Dollars (U.S. & _____55.000.00 __ ) orthe aggregate unpaid amournt of alf ioans and any disbursements made
by Lender pursuam 1o that certain Equity Credit Line Agroemant of even date herewith executed by Borrower
("Agreement”), whichaver is less. The Agreement ls hereby Incorporated in this Security Instrument by reference.
This detnt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, K not paid eenier, due and payable five years from the Issue Date {as defined in the Agreermnent). The Lender
wit provide the Borrower whth a final paymem notice at least 90 days before the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but in no evant later than 20
years from th( oite heraof. All future loans will have the same lien priotity as the original loan. This Securlty
instrument securex to Lender: {a) the rapayment of the debt evidenced by the Agreement, including al principal,
inorest, and other charges as provided for in the Agreement, and all renewals, extenalons and modifications; (b)
the payment of al. ~d¢ar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sociuity Instrument; and {¢} the performance of Borrower's covenants and agreements under
this Security instrumen. & xi the Agreemeant and all renewals, extensions and modifications thereof, all of the
foregoing not 10 excesd twice ‘he maximum principal sum stated above. For this purpose, Borrower does hareby
morigage, grant and comve ts Lender the following describad property located in ___coax County,

Hinois:

LOT 390 IN TERRAMERE OF ARL.IP'OTON HEIGHTS UNIT 11, BEING A SUR-
DIVISION IN THE NORTH 1/2 0¥ FRACTIONAL SECTION &, TOWNSHIF 42 NORTH
RANGE 11, EAST OF THE THIRD PRTATIPAL MERIDIAM, ACCORDING 7O THE
PLAT THERREOF RECORDED 8/23/85 AS DOCUMENT NO. 85161215 IN COOK

COUNTY, ILLINOIS.

TOGETHER WITH all the improvements now or herasafler erected on the prosary, and all easements, rights,
appurtenances, remts, royaities, mineml, ol and gas rights and profits, claims (v demands with respect 1o
Insuwrance, any and ali awards made for the taking by eminent domain, water rights un.d ainck and all fixtures now
or hereafter @ part of tha property. All replacements and additions shall also be covired by thia Security
Instrument. All of the foregolng Is referred to in this Security Instrument as the "Propernty”.

BORROWER COVENANTS that Borrower is iawfully selsed of the estate hereby conveyed #ra has the right to
montgage, gram and convey the Property and that the Property s unencumberad, except lor eniumbrances of
record. Borrower warrants and will defend generaily the titie to the Property ageinst ali claims ad demands,
subject 1o any encumbrances of record. There Is a prior mortgage from Borrower to FIRST HATIONAL BANK

QF CHICAGO dated 06/31/87 __ _ and recorded as document number 87354982 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1, Paymenl of Principal and interest. Borrowsr shali promplly pay when duas the principal of and Interest cn

the debt evidenced by the Agreeman.
2. Application ot Payments. All payments recelved by Lender shall be applifed first 10 interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impoaftlons attributable to
the Proparty, and leasehoid payments or ground rents, ¥ any. Upon Lender's request, Borrower shall promplly
fumish to Lender all nofices of amounis to be pald under this paragraph. The Bowrower shal make these
payments directly, and upon Lender’s request, promptly furnish 1o Londer receipts evidencing the payments.
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Borrower shall pay, or cause to be paeld, when due and payabie afl taxes, assessmonts, water charges, sower
charges, license fses and other charges against of in connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate receipts. Botrower may, in good fatth and with due diiigence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shail notify Lender in writing of
the intention of Bomrower to contest the same before any tax or assessment has been increased by any inerest,
penalties or costs, (b) Borrower shall firgt make all contested payments, under protest f Sorrower desires, uniess
such comest shalt suspend the collection thereof, (c) nelther the Property nor any par thereof or Interast therein
are at any time in any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall fumish such

security as may be required In the comost or as requested by Lender.

4. Hazard Insurance. Boirower shall keep the improvements now axisting or hereafter erected on the
Property insured against logs by fire, hazards included within the term “extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perioda that Lender requires. The Insurance carrer providing the Insurance shall be chosen by Bortower subject
to Lender's apr«owal which shall not be unreasonably withheld.

All insurance rolicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly ghve to
Lender all receipts of pp d premiums and renewal noticas. In the evatt of iosa, Borrower shalt give prompt notice
10 the Insurance carriey 7.% Lender. Lender may make proof of loes i not made prompily by Bomrower.

Uniess Lender and Borrov.er otherwise agree in writing, insurance proceeds shall be applied to restoration of
repelr of the Property damag2Z, i the restoration or repair is economicalfly feasible, Lender's securlty is not
lessened and Borrower I8 not In de’ait under this Security Instcument or the Agreement. If the rastoration or repair
is not economicaliy feasible or Lorur. s security would be lesasned, the insurance proceeds shall be applled to
the sums securad by this Security instn'ment, whether or not then due, with any excess peid to Borrower. |[f
Borrower abandons the Property, or des 10t antswer within 30 days a nntice from Lecder that the insurance
carrier has offered to settle a dalm, then Londer may collect the insurance . Lender may use the

10 repair or restore the Property ot 23y sums secured by this Securlty Instrument, whether or not then

procesds
due. The 30-day period will begin when the nctir s s given.

i uner paragraph 18 the Property is acquired by vender, Bormower's tight to any insurance policles and
procesds resulting from damage to the Property  pricr to the acqguisition shalkt pass to Lendsr 1o the extert of the
sume gecured by this Security instrumert immadiately pror o the acquisition,

8. Preaarvation and Maivtenance of Property; Le.p.ioids. Bomower shall not desiroy, damage,
subatartiaity change the Property, allow the Property to deteriorr.e, or commit waste. If this Security Instrument is
on a lsasshold, Borrower shall comply with the provisions of tho Ve, and ¥ Borrower acquires fee title to the
Property, tha lsasehold and fee titie shall not merge uniess Lender agree~ ta the merger in writing.

6. Protection of Lender's Rights in the Propecty. if Bomrower falls iU rerform the covenams and agreements
comainad in this Security instrument, or there is a legal proceeding that may ¢ipnificantly affect Laender's rigints in
the Property (such as a proceeding In bankvuptey, probate, for condemnation o <o enforce taws o! regulations),
then Lander may do and pay for whatover is necessary to protect the value of €« Fropedty and Lender's Hights in
the Property. Loender's actions may include paying any sums secured by a flen ‘viich has priority over this
Sscurfty Instrument, appearing in court, paying reasonable attomeys’ fess, and smts:.ng ~ the Property to make
repaira. Although Lender may take action under this paragraph, Lender does not have tc¢ do 80.

Any amounts disbursad by Lender under this paragraph shall become additional debt of Poimower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these '@ acunts shall bear
interest from the date ot disbursement at the Agreement rate and shall be puyable, with interest, Ly w: notice from

Lendar 1o Borrower requesting paymern.

7. inspection. Lender ot its agent may make reasonable entriea upon and inspections of the Property. Lender
shall give Borrowsr notice at the timé of or prior to an inspection spacifying reasonable cause for the inspection,

8. Condemmation. The procoeds of any award or ciaim for damages, direct or consaequential, in comnection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be pakd o Lender.

in the event of a totaf taking of the Property, the proceeds shall be applled 1o the sums secured by this Secusity
instrument, whether of not then due, with any excess peid to Borrower. in the event of a partial taking of the
Propetty, uniess Borrower and Lendar otherwise agree in writing, the suims secured by this Sacunity Instrument
shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total amount of the
sums secwred Immediately before the taking, dhided by [b) the falr market value of the Property immediately
before the taking. Any balance shall be paikd to Borrower,

I the Property Is abandoned by Borrower, of i, after notice by Lender to Borrower that the conGemnor offers to
make an award or settle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the date tive
notice s given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or ropair
of the Property or 1o the syma secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time jor payment or
modiication of amortization of the sums secured by this Security instrument granted by Lender to any successor
in Interest of Bormower shal not operate to refease the fiability of the original Borrower or Borrower's successors in
imerast. Lender shali not be required 1o commence proceedings against any successor In interest or refuse to
extend time for payment or otherwlse modify amortization of the sums secured by this Security !nstrument by
reason of any demand made by the original Borrower or Borrower’s successors In Interest. A walver in ohe or
more Instances of any of the terms, covenants, conditiotts or provisions hereof, or of the Agreemnent, or any part
thereot, shall apply 10 the panticular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement ahalt survive and continue to remain i full force and effect. No walver

shall be asserted against Lender unless In wilting signed by Lender.

10. Successors and Assigns Bound; Joimt and Severs! Liablilty; Co-signers. The covenana and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the {rovisions of paragraph 15. )f there Is more than one party as Borrower, each of Borrower's
covenants ard w/reernents shall be joint and several. Any Borrower who co-signe this Security Instrument bt
does not executr e Agreement: {a} Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's liv.are st in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums sec et by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, “crbear or make any accommodations with regard to the terms of this Security Instrument
or the Agraement without ot Borrower's congsent.

11. Loan Charges. If the10un secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is final!y interpreted s0 that the interest or ather loan charges collected or to be caliected In
connection with the loan exceed (w) parmitted limits, then: (a) any such loan charge shall be roduced by the
amourt nacessary 1o reduce the ci# ge to the permitied limit; and (b} any sums already collected from Borrowor
which exceeded penmitted limits will bs rfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under tha Aareement or by making a direct payment to Borrower. If a refund raduces
principal, the reduction wilt be treated as 1 partial prepayment without any prepayment charge under the
Agresment. .

12. Notices. Any notice to Borrower providad for in this Security instrument shall be given by delivering it or by
maling ht by first class mall unless applicable law requiret. use of ancther method. The notice shail be directed 10
the Property Address or any other address Borrower Uasicnates by notice to Lender. Any notice to Lender shall be
given by first cdlass mail to Lender's address stated heridn o+ any other address Lender designates by notice ‘o
Borrower. Any notice provided for in this Security Instrume it shall be deorned to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security instrument sh! be governed by federal law and the law of
llinole. In the event that any provision or clause of this Security Inzaument or the Agreement conflicts with
applicable law, such conflict shaii not affect other provisions of this Sxcunt; Instrument or the Agreemeit which
can be given effect without the conflicting provigion. To this end the proviricox of this Security instrument and the

Agreement are declared to be severabie.

14. Assignment by Lendwr. Lender may assign all or any portion of its interes: hereunder and iis righta granted
herein and In the Agreement to any person, trust, financial institution or corporation a3 Lender may determine and
upon such assignmert, such essignee shall thereupon succeed 1o all the rights, interer’o, and options of Lender
herein and In the Agreement, and Lendar shall thereupon have no further obligations or (lab¥ liee thereunder.

15. Transfer of the Property or a Benesficlal Interest in Borrower; Due on Sale. If il or any part of the
Property or any interest in it is sold or transferred (or if a beneficial imerest in Borrower s sold or transferred and
Borrower I1s not a natural person) without Lender's prior written consent, Lender may, at ke otion, require
immadiate payment in full of all sums secured by this Securlty Instrument. However, this optioh shall nt be
exarcised by Lender # exercise is prohiblted by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of atceleration. The notice shall provide a
period of not less than 3G days from the date the natice Is dellvared or malied within which Borrowar must pay all
sums secured by this Socurity (nstirument. If Borrower falls to pay these sums prior 10 the expiration of this period,
Lender may Invoke any remedies permitted by this Security instrument or the Agreement without further notice or
demand on Borrowasr.

18. Borvower's Right 10 Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sume which thery would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenanis or agraements; (c) pays all expenses incurred In enforcing this Security instrument, Including, but not
fimited to, reasonable attorneys’ fees; (d) takes such actlon as Lender may reasanably require 10 assure that the
tisn of this Security instrument, Lender’s rights in the Property and Borrower's obiigation to pay the sums secured
by this Security lnstrument shall continue unchanged; and (e) not use the provision more frequently than once
evary five years. Upon reinstatememt by Borrower, this Security instrument and the obiigations secured hereby
shall remalin fully effective as ¥ no acceleration had occurred. However, -this fight 10 reinstate shall not apply in the

case of acceleration urkier paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lencer shall give notice tao Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreemennt or the
Equity Credit Line evidenced by the Agreemeant; (b) Borrower's fallure to meet the repayment terms of the
Agreement; o¢ (¢) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) the default; (b) the action required to cure the default; {c) a date, not leas than 30 days
from ihe date the notice !s given to Borrower, by which the detault must be cured; and {(d) that fallure to cure the
defauit on or befors the date specifiad in the notice inay result in acceleration of the sums secured by this Secutity
tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a detault or any other dafense of Bomower to acceleration and foreciosure. if the defaull is hot Cured oh or before
the date specified in the notice, Lender at Ks option may require immediate payrnent in fuli of all sums secured by
this Securlty Instrament without further demand and may foreclose this Security instrument by judicial proceeding.
Lendes shall be et ded to coliect all expenses incurred in legat procesedings pursuing the remedies provided In
this paragraph 18, Fciuding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

19. Lender In Possession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratica & any period of redemption fallowing judiclel sale, Lender (in person, by agemt or by
judictalty appointed recelvur 'snall be entitiod to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert; including those past due. Any rents collacted by Lender or the receiver shall be
appliad first to payment of the cotis of management of the Property and coliection of rems, including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable ettomeys’ fees, and then to the sums
secured by this Secuiity instrumeit. Muthing herein contained shatl be construed as constiuting Lender a
morigagee in posseasion in the absenca of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the owrs hersin granted Lender, ho Habilty shall be asserted of enforced

against Lender, ail such liability being expre>2ivvaived and released by Borrower.

20, Reloass. Upon paymert of alt sums secirer] by this Security instrument, Lender shall relaase this Security
instrument.

21. Watver of Homestead. Bomower waives aif right of tiomestead sxemption in the Property.

22. No Offsets by Borrower. No offset or claim that Burower now has or tmay have in the future against
Lender shafl relieve Borrowser from paying any amoums dus urdsar the Agreement or this Secuiity instrument or

from performing any other obligatiohs comntained thereln.

23. RAiders 10 this Securlty Instrumemt. i one or more rider:are executed by Bommower and recorded
together with this Security Inatrument, the covenants and agreaments of euch such rider shall be incorporated imo
and shall amend and supplement the covenants and agreements of this Llecur.y instrument as ¥ the rider(s) were
a part of this Sscurity Instrumant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covery.nts comained in this Security
Instrument and in any rider(s) execited by Borrower and recorded with the Security Instrument.

i -Borrower

f«/(.(,éw&’—z -
-Borrower

({Space Below This Line F«W,V
This Document Prepared By: __________ VYRRONICA RHODES
Equity Credit Conter, The Firat uational Bank of Chicago, Suite 0682, Chicepo, IL 60670
STATE OF ILLINQOIS, .00 K County ss:

(5): % ) : /E ifé'a/t/ [« -2 . a Notary Publlc In and h:f said county and stats, do hersby

deuveradmesald!natmmetuas__k___ﬂoeandvdumaryact formumandpuqx)sestmmhaatfonh

Glven under my hand and officlal sead, this __/ 7 ___ day of __5_4,_&"_ 19_9¢
My Commission expices: poptnpagman : 4 A ey A

nOTARY I;O““mm l’tﬁ"‘;ﬁu s Notary Public




