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Equity Credit Line Mortgage

THIS MORTGAGE ("Security [nstrument”} Is given on , 1890 . The mortgagor
is
{"Borrower™).

This Security instrument is given to_The First National) Bank .of Chlgago .
which is a _National Bank organized and existing under the laws of _the United States of America
whose address is r a Hinole _$0679 _(Lender”), Borrower owes

Lender the maximum principal sum of
Dollars (U.S.$ —__386.,500.Q0 ), orthe aggregate unpaid amount of all ioans and any disbursements made

by Lander pursuant o that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is Jess. The Agreament is hereby incorporated in this Secusity instrument by reference.
This debt I8 evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ¥ not peid earller, due and payabie five years from the Issue Date {&s defined in the Agreement). The Lender
wil provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that joans may be made from time to time during the Draw Perod (as defined in the
Agreement). The Draw Period may be extended by Lendor in its sole discretion, but In no event later than 20
years from ths date hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and otler charges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of al 2thar sums, with Interast, advanced under paragraph 8 of this Sacurlty instrument to protect
the security of this Sacurity Instrument; and (c} the performance of Borrowsr’s covenants and agreements undes
this Securlty Instrumert *ivi the Agreament and all renewals, exiensions and modifications thareof, ail of the
foregoing not to axceed tvice the maximum principal sum staied above. For this purpose, Barrower does hereby
mongage. grant and convey 10 L.ender the following described property focated in _Caook _ County,

Hinois:

Lot 212 ia:cept the North » Tset thereof)} and the North 5 faet of
Lot 211 in Cummings and Forisman keal Estate Corporation Rcosevelt
, 4, 5, 7 and 8 in

Road and 17th Avenus subdivision of Lots 1, 2,
Owners Partition of the South 83.2 acres of the West 1/2 of ssction C 0L.9%29)

15, Township 39 North, Range 12, east of the Third Principal
Meridian, in Cook County, Illinois.
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Permanent Tax Number: 15-15~321-047, ,
which has the address of 2002 8, 20th Ave.
fliinols .6Q153 ____ {"Property Address’}:

TOGETHER WITH all the improvements now or hersalter erecied on the projerly, and all sasements, rigts,
appurienances, rents, royaities, mineral, ol and gas rights and profits, claims cr demarxis with respect to
insurance, any and all awards made for the taking by eminent domain, water rights asd 920k and all fxtures now
or hereafter & part of the property. All replacements and additions shall also be overed Dy this Secusity

Instrument. All of the foregoing is referred to in this Security instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed urd nas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for e umbrances of
record. Borrower warrants and will defend generally the title ta the Property against s clalms <nd demands,
subject 10 any sncumbrances of record. There Is a prior mongage from Borrower (0 Sagurity Pederal EELA

of Chicago dated 02/23/78 ____ and recorded as dooument number 44339210

COVENANTS. Borrower and Lender covenant and agree as foflows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the pvincipal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be appllied first to Interest, then to other
charges, and then to principal. ‘ .

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and (mpoaitions altribitable to
the Property, and leasshold payments or ground rents, # any. Upon Lender's request, Borrower shall promplly
fumnish to Lender all notices of amounts 1o be pald under this paragraph. The Borrower shall make these
paymonts directly, and upon Lender’s request, promptly fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, whan due and payabie all taxes, assessmenis, water charges. sewer
charges, ficense fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diigence, contest the
valldity or amount of any such taxes or assessmenis, provided that (a) Borrower shall notify Lendar in writing of
the intention of Borrower to contest the aams before any tax or assessment has been increased by any interest,
penalties or costs, {(b) Borrower shall first make ail contested payments, under protest ¥ Borrower desires, unless
such contest shail suspend the collection therect, (c) neither the Property nor any part thereof or interest therein
are &t any time in any danger of being soid, forfaled, iost or imerfered with, and (d) Borrower shall furmnish such
security as may be required in the contest or as requested by Lender.

4. Mazard insurance. Borrowsr shelf keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards Included within the term “extended coverage® and any other
hazards for which Lender recires Insurance. This insurance shall be maintained in the amounts and for the
periods that Leder requires. The Insurance carrier providing the Insurance shall be chosan by Borrower sublect
to Lender's & 5;wc val which shall not be unreasonably withheld.

All insurance pciciss and rengwals shall be acceptabie to Lender and shell include a standard morigage clause.
Lender shall have iie it to hoid the policies and renewals. If Lender requires, Borrower shall prompity give to
Lender all receipts (4 =4 oremiums and renewal notices. In the event of fons, Borrower shall give prompt notice
to the insurance carrier \hu Lender. Lender may make proof of (oss if not mads promptly by Botrowar.

Unless Lender and Borrowrr ~therwise agres In writing, insurance pvoceeds shall be applied to restoration or
repair of the Property damaged, ¥ the restoration or repalr is economically feasible, Lender's security is not
tessened and Borrower Is not In d sis g2t under this Security instrument or the Agreement. If the restoration or repair
is not economicalty teasible or Lansers security would be iessened, the Insurance proceeds shalt be applied to
the sums secured by this Security Ins’umnt, whether or not then due, with any excess pail to Borrower. it
Borrower abandons the Property, or dues not answer within 30 cays a notice from Lender thet the insurance
casrier has offered to seitle a claim, the(: L ander may collect the Insurance proceeds. Lender may use the
procseds to repalr or restore the Property or 1) pay sums secured by this Security Instrument, whather or not then
due. The 30-day period witl begin when the nor_ !> given.

it under paragraph 18 the Property le acquired 0oy Lender, Borrower's right to any insurance policles and
procesds resulting from dameage to the Fropenty priovic e acquisition shall pass to Lender to the exten of the
sume seowred by this Security tnstrument immediately piic: 13 the acquisiion.

5. Preservation and Maintenance of Property; Lezev wide. Borrower shall not daestroy, damage,
substantialy change the Property, aflow the Property to deteriove’e, of commit waste. If this Securlty Instrument Is
on a leasehold, Bommower shall comply with the provisions of the ‘zase, and If Borrower acquires fee title to the
Propeny, the leasehoid and fee tiis shalt not merge uniess Lender agre 2 17 the merger In writing,

8. Protection of Lender's Rights in the Property. |f Borrower fals to. ¢uiorm the covenants and agreements
containad in this Securlty instrument, or there is a iegal proceeding that may ’snfficantty affect Lander’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnatioi ¢ to enforce laws or regulations),
then Lender may do and pay for whataver is necessary to protect the vaive of the Froperty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a llen which has prority over this
Securtty instrument, appearing in court, paying reasonable attomeys' faes, and entering o1 the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 13 dy) so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of SciTower secured by
this Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, thass .mdums shall bear
interest from the date of disbursement at the Agresment rate and shall be payable, with Intarest, ", ;on notice from

Lendear 10 Borrower requesting payment.

7. inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the iime of of prior to an inspection specifying reasonable cause for the inspection.

8. Condemmation. The procesds of any award or claim for dameges, direct or conseqguential, in connection
with any condemnation or ather taking of any part of the Property, or for convevance i lieu of condemnation, are
hereby assigned and shall be pakf to Lender.

In the event of a total taking of the Property, tha proceeds shall be appiied to the sums secured by this Security
instrument, whether or not then due, with any excess pald 1o Borrowsr. In the svent of a partial taking of the
Property, unless Borrower and Lender otherwiss agree In writing, the sums secured by this Sacurity instrument
sha' be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately

before the taking. Any balance shall be paid to Borrower.

# the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falis to respond to Lender within 30 days after the date the
notice is given, Lander s authorized to collect and apply the proceeds, at Rka option, elther to restoration or repair
of the Property or 10 the sums secured by this Securlty Instrument, whether or not then due.
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9. Botrower Not Released; Forbsarance By Lender Not a Walver. Exiension of the time for paymaent or
modification of amortization of the sums secured by this Security instrument granted try Lender 1o any successor
in inmerest of Borrower shall not operate to release the liabllity of the original Borrower or Botrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwisa modify amortization of the sums secured by this Securlty instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
move Instances of any of the terms, covenants, canditions or provislons hereol, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particutar ime or times only, and no such
walver ahali be deemed a continuing walver bix all of the terms, covenants, conditions and othar provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver

shalt be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severai Lisbility; Co-signers. The covenanis and
agreaments of thig Securlty instrumemt shalf bind and benefit the successors and assigns of Lender and Borrower,
subject 1o thv orovisions of paragraph 16. If there Is more than one party as Borrower, sach of Borrower's
covenants el r.greements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not exect’s the Agreement: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's |'te est in the Property under the terms of this Security Instrument; (b} Is not personally obligated
to pay the sums seruisd by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree (o extend, mouy iorbear of make any accommodations with regard to the terms of this Security instrument

or the Agreement withuw #:at Barrower's consent,

11. Loan Charges. If thaluan secursd by this Securlty instrument is subject 10 a law which sets maximum foan
charges, and that law Is finc#,;interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceec the bermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the civirge to the parmitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits wil ko refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Agreement or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated r.s a partlal prepayment withoul any prepayment charge urder the

Agreemsnt.

12. Notices. Any notice ta Borrowsr provided for In this Security Instrument shall be given by delivering It or by
maliing it by first class mall unless applicable law recuires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated heielr. nr any other address Lender designates by notice to
Borrower. Any notice provided for In this Securlty instrumant shall be deemed to have been given to Borrower of

Lender when glven as provkiad in this paragraph.

13. Governing Law; Severability. This Sacurlty Instrument she'"be governed by federal law and the law of
inols. In the evert that any praviglon or clause of this Securlty Ipuaument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Secuily Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provizions of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of lta Interes! haraunder and ks rights grartecd
herein and in the Agrearment to any person, trust, financial institutlon or corporatlor. &3 Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, imteret’s, and options of Lender
herein and in the Agreement, and Lender shall thereupan have no further obligations or lab¥ lirs thereunder.

15. Transfer of the Property or a Benelicial Interest in Borrower; Due on Sale. If uil or any pant of the
Property or any interest in It s soid or transterred (or if a beneficlal interast in Borrower is sold or ‘transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at ks artlon, require
immediate payment In full of all sums secured by this Securlty Instrument. However, thia opthon shall not be
exercisad by Lender if exerclse is prohiblted by federal faw as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instruraent. If Gorrower fails to pay thess sums prior to the expiration of this period,
Lender may invoke any remadies permitted by this Securlty instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower’s Right to Aeinstate. if Borrower meets certain conditions, Borrower shall have the fight to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any cther
covenarits or agreements; (c) pays all expenses Incurred In enforcing this Security Instrument, including, but not
fimited to, reascnable attorneys' fees; (d) takes such action as Lender may reasconably require to assure that the
llen of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums securad
by this Security instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon relnstatement by Borrower, this Security Instrument and the obligationa secured heraby
shall remain fully effactive as if no acceleration had occurred. Hawever, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
3-
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17. Prior Morigege. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remaediss. Lander shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materal misrepresentation in connection with this Security instrumen, the Agreemen of the
Equity Credit Line evidenced by the Agreerment; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Propesty (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c} a date, nct less than 30 days
from the date the notice is given to Borrower, by which the dofault must ba cured; and (d) that fallure to cure the
default on or before the date specifiad in the notice may result in accsleration of the sums secuted by this Securty
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to accelsration and fareciosure. if the default is not ctired on or before

the date specified in the notice, Lender at its option may require kmmediate payment in full of all sums secured by
this Security Inst ument without further demand and may foreclose this Securlty Instrument by judicial proceading.

Lender shall by &mﬂod to coliect all expenses incurred in legal procesedings pursuing the remedies provided in
this paragraph 18, ackding, but not limited to, reasonable attomeys’ fees and costs of title evidencs.

19. Lender in Poss sy 'on. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expirator. o) any period of redemption following judicial sale, Lender (in person, by agem or by
judiclelty appointed recehw:) ia't be entitied to enter upon, lake possession of, and manage the Property and to
collect the rents of the Proper.y 'ncluding those past due. Any rents coliected by Lender or the receliver shall be
applled first to payment of the ‘osts of managemen of the Property and collection of rents, Including, but not
Iimited to, recelver's fees, premium. on recelver's bonds and reasonable attormeys’ fees, and then to the sums
secured by this Security Instrumeit.’ (4othing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powars herein granted Lender, no ilablfity shall be asserted or enforced

against Lander, alt such llabiity being expres3’, vwaived and released by Borrower.

20, Releass. Upon payment of all sums sec ired "y this Security Instrument, Lender shall release this Securfty
Instrument.

2. Walver of Homestsad. Borrower waivea all righ’ of omestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Zo:rower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due «w’2c the Agreement or this Security Instrument or
from performing any other obligations comalined therein.

23. Riders to this Security Instrument. M one or more ride s are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of cach such rider shall be Incorporated Into
and shall amend end supplement the covenants and agreements of this Jacy ty Instrument as ¥ the rider(s) were

a part of thie Security Instrument.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and cover:nis. contained In this Security
Iinstrument and in any rider(s) executed by Borrower and recorded with the Security lm"'smem

 LL S 7 e A

Robert L. Brown (S -Borrower
4 ; \x A
]:tg‘kz%aii/ ﬁ  LDieearrt }’d -
rbara A. Brown i
-Bormower
&
Space Below This Line For Acknowlegment)
This Document Prepared By:
Equity Credit Center, The Eirst Mational Bank of Chicego, Suite OLB2, Chicage, TL 80670
STATE OF ILLINOIS, Col County ss:
. Vegonsem &, Ehoolse . aNotary Public in and for said courty and state, do hereby
certiy thel_Robert L. Brown & Barbara A. Brown. his wife
to the foregoing lnstmment:

personally known to me to be tha same person(s} whose name(s)} Is (are) sul
appeared before me this day in n, and acknowledged that — signed and
delivered the sald instrument as free and voluntary act, for the uses purposes therein sat forth.

Given under my hand and official seal, mh_:ﬁa_dayd_z‘{;zg_f_‘_l,.m_f_ﬂ?

Al BAN uen...m..aauu u.mu.z\ -
My Comimission expires: TGRS %E EE&EE!. ::Z %Eé

B D Notary Pubilic
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