UNOFFICIALGQRY, ,
. R L5 o NP
it 47X <9708
WHEN RECORDED MAIL TO: - :
THE FIRBT cn:;sobk BANK OF MT. PROSPECT :
111 Fast Bysse Avenue :
Mt. Prospéct, IL 60056 :SPACE ABOVE THIS LINE

tPOR RECORDER'S USE

FIRST CHICAGO BANK OF MT. ProgPBrll RECORDING $21,00
- TO3333 TRAN 0240 06/22/90 09139100
" 13235 3 C * e PO DG
8 cooy, & : 3Ins
EQUITY CREDIT LINE MORTGAGE 331 b =COROER

THIS MZRPGAGE ("Security Instrument") is given on JUNE 19,

1990. Trhe mortgagor is

WIFE ("Bocrrower"). This Security Instrument is given to FIRST
CHICAGO BA%X OF MT. PROSBPECT, which is a Corporaticn organized
and existing under the laws of Illincis whose address isg 111 E.
Busse Avenue, #t, Prospect, Illinois 60056 ("Lender"}. Borrower
owes lLender the waximum principal sum of FORTY THOUSAND Dollars
(U.S. $40,000,00), (or_the aggregate unpaid amount of all loans
and any disbursements made by Lender pursuant to that certain
Equity Credit Line Agrieement of even date herewith executed by
Borrower ("Agreement"), whichever is less. The Agreement is
hereby incorporated in this Security Instrument by reference.
This debt is evidenced by tne¢ Agreement which Agreement provides
for monthly interest payments, with the full debt, if not paid
earlier, due and payable five ycars from the Issue Date (as
defined in the Agreement). The Lcoder will provide the Borrower
with a final payment notice at leas%t 20 days before the final
payment must be made. The Agreement provides that loans may be
made from time to time during the Draw 2zriod (as defined in the
Agreement). The Draw Period may be extendea by Lender in its
sole discretion, but in no mvent later thai 40 years from the
date hereof. All future loans will have the seme lien priority
as the original loan. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Agreement,
including all principal, interest, and other charges. s provided
for in the Agreement, and all renewals, extensions and
modifications; (b) the payment of all other sums, with isterest,
advanced under paragraph 6 of this Security Instrument te protect
the security of this Security Instrument:; and (c) the perrioxmance
of Borrower's covenants and agreements under this Security
Instrument and the Agreement and all renewals, extensions and
modifications thereof, all of the foregoing not to exceed twice
the maximum principal sum stated above. For this purpose,

f Borrower does hereby mortgage, grant and convey to Lender the

. following described property located in CQOK County, Illinois:

REL TITLE GUARMNTY oRper 8 C &/ 722 < /27 2.
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See legal Description Rider Page No. 1A
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LEGAL DESCRIPTION RIDER PAGE 1A
LOT 609 IN NORTHGATE UNIT 5, BEING A SUBDIVISION IN THE NORTH 1/2
OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11,
EAST Cr HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2625 N. FORREST IN., ARLINGTON HIS., IL

60005 ("Property Address"):

PROPERTY TAX ID# 03-16-111-012-00Q0

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, claims or
demands with respect to insurance, any and all awards made for
the taking by eminent domain, water rights and stock and all
fixtures now or hereafter a part of the property. All
replacenents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security

Instrument zs the "Property”.

BORROWER (UTENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to iie Property against all claims and
demands, subject to any encumbrances on record. There is a prior

mortgage from Borrower to 5T

« PAUL FEDERAL SAVINGS AND LOAN
ASSOCIATION QF CHICAGO datod JULY 6, 1973 and recorded as
document number 22389604.

COVENANTS. Borrower and Lender cuverant and agree as follows:

1. Payment of Principal and Intezest. Borrower shall
promptly pay when due the principal of.ind interest on the debt

evidenced by the Agreement.

2. Application of Payments. All payments received by
Lender shall be applied first to interest, then to other charges,

and then to principal.

3. Charges; Liens. Borrower shall pay all taxas,
assessments, charges, fines, and impositions attributalles to the
Property, and leasehold payments or ground rents, if any. Upon
Lender's request, Borrower shall promptly furnish to Lenden all
notices of amounts to be paid under this paragraph. The Borrower
shall make these payments directly, and upon Lender's request,
promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and
payable all taxes, assessments, water charges, sewsar charges,
license fees and other charges against or in connection with the
Property and shall, upon request, promptly furnish to Lender
duplicate receipts. Borrower may, in good faith anc with due
diligence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notify Lender in

2
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writing of the intention of Borrower to contest the same before
any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested
payments under protest if Borrower desires, unless such contest
shall suspend the collection thereof, (c) neither the Property
nor any part thereof or interest therein are at any time in any
danger of being sold, forfeited, lost or interfered with, and (d)
Borrower shall furnish such security as may be required in the
contest or as requested by Lender,

4. Hagzard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
loss k fire, hazards included within the term “extended
coverage’ and any other hazards for which Lender reguires
insurance. .This insurance shall be maintained in the amounts and
for the peri>ds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to
Lenders approvai which shall not be unreasonably withheld.

All insurance palicies and renewals shall be acceptable to
Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If
Lender requires, Borrowec¢ shall promptly give to Lender all
receipts of paid premiums ard renewal notices. In the event of
loss, Borrower shall give p:umpt notice to the insurance carrier
and Lender. Lender may make procf of loss if not made promptly

by Borrower.

Unless Lender and Borrower otneiwise agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoratici or repair is
economically feasible, Lender's security is not lessened and
Borrower is not in default under this Securiry Instrument or the
Agreement. If the restoration or repair is nut. economically
feasible or lLender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by {his Security
Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does st answer
within 30 days a notice from Lender that the insurance cerrier
has offered to settle a claim, then Lender may collect the
ingurance proceeds, Lender may use the proceeds to repair <r
restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-~day period will
begin when the notice is given.

If under paragraph 18 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leassholds,

3
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Borrower shall not destroy, damage, substantially change the
Property, allow the Property to deteriorate, or commit waste, If
this Security iInstrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If
Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or to
enforce Laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property anrd
Lender's rijghts in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this
Security Instiument, appearing in court, paying reasonable
attorneys' fees, and entering on the Property to make repairs.
Although Lender r2y take action under this paragraph, Lender does

not have to 4o so.

Any amounts disbursed by Lender under this paragraph shall
become additional debt of Dorrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shali ~car interest from the date of
disbursement at the Agreement raiie and shall be payable, with
interest, upon notice from Lend=r to Borrower requesting payment.

7. Inspection. Lender or ite agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any @vard or claim for
damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby asiigned and shall

be paid to lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. -In
the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided
by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
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notice by Lender to Borrower that the condemnor offers to make or
settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance by Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrover's successors in interest. Lender shall not be required
to commeace proceedings against any successor in interest or
refuse to zuwtend time for payment or otherwise modify
amortizaticrn of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's
successors in interest., A waiver in one or more instances of any
of the terms, ccvenants, conditions or provisions, hereof, or of
the Agreement, or apy.jpart thereof, shall apply to the particular
instance or instances and at the particular time or times only,
and no such waiver shal!l be deemed a continuing waiver but all of
the terms, covenants, coiditions and other provisions of this
Security Instrument and of thz Agreement shall survive and
continue to remain in full force and effect. No waiver shall he
asserted against Lender unless in writing signed by Lender.

10, Successors and Assigns Zound; Joint and Beveral
Liability: Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benzyit the successors and
assigns of Lender and Borrower, subject Lo the provisions of
paragraph 15. If there is more than one party as Borrower, each
of Borrower's covenants and agreements shall) he joint and
several. Any Borrower who co-signs this Secuvity Instrument but
does not execute the Agreement: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the fums
secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forkea: or
make any accommodations with regard to the terms of this Security
Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such lcan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit: and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the

5
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principal owed under the Agreement or by making a direct payment
to Borrower. If a refund reduces the principal, the reduction
will be treated as a partial prepayment without any prepayment

charge under the Agreement.

12. Noticea. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender
designites by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to
Borrower Or lender when given as provided in this paragraph.

13. Goveining Law; Severability. This Security Instrument
shall be governed by federal law and the law of Illinois, 1In the
event that any provision or clause of this Security Instrument or
the Agreement conflictz with applicable law, such conflict shall
not affect other provisinns of this Security Instrument or the
Agreement which can be (given effect without the conflicting
provision. To this end tne provisions of this Security
Instrument and the Agreement ~re declared to be severable.

14. Assignment by Lender. iender may assign all or any
portion of its interest hereunder and its rights granted herein

and in the Agreement to any persoi, trust, financial institution
or corporation as Lender may determipe and upon such assignment,
such assignee shall thereupon succeed to all the rights,
interests, and options of Lender herein‘and in the Agreement, and
Lender shall thereupon have no further obligations or liabilities

thereunder.

15. Transfer of the Property or a Beneficizl Interest in
Porrower; Due on S8ale. If all or any part of the Froperty or any
interest in it is sold or transferred (or if a benefjicial
interest in Borrower is sold or transferred and Borrawer- is not a
natural person) without Lender's prior written consent; isnder
may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

6
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16. Borrower's Right to Reinstats. If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Investment discontinued at any time
prior to the entry of a judgement enforcing thils Security
Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; (d)
takes such action as Lender may reascnably require to assure that
the lien »f this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by
this Securi’y Instrument shall continue unchanged; and (e} not
use the provision more frequently than once every five years,
Upon reinstatauent by Borrower, this Security Instrument and the
obligations secvied hereby shall remain fully effective as if no
acceleration had uccurred. However, this right to reinstate
shall not apply in ¢ba case of acceleration under paragraph 15.

17. Prior Kortgage. Borrower shall not be in default of
any provision of any prior mortgage.

18. Acceleration; Reme4.es. Lender shall give notice to
Borrower prior to acceleration Zoilowing: {a) Borrower's fraud or
material misrepresentation in cunrection with this Security
Instrument, the Agreement or the Byiity Credit Line evidenced by
the Agreement; (b) Borrower's failure to meet the repayment terms
of the Agreement; or (c) Borrower's accinns or inactions which
adversely affect the Property or any righc Lender has in the
Property (but not pricr to acceleration uniter paragraph 15 unless
applicable law provides otherwise). The nutice shall specify:
(a) the defauvlt; (b) the action required to cuig the default: (c)
a date, not less than 30 days from the date the iotice is given
to Borrower, by which the default must be cured; ard (d) that
failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums securad by this
Security Instrument, foreclosure by judicial proceeding und sale
of the Property. The notice shall further inform Borrowur ©of the
right to reinstate after acceleration and the right to assery in
the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in
full of all sums secured by thie Security Instrument without
further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all
expenses incurred in legal proceedings pursuing the remedies
provided in this paragraph 18, including, but not limited to
reasonable attorneys' fees and costs of title evidence.
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19. Lender in Possession. Upon acceleration under
paragraph 18 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial
sale. Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of,
and manage the Property and to collect the rentes of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument. Nothing herein contained shall be

27, ) Release. Upon payment of all sums secured by this
Security instrument, lLender shall release this Security
Instrumenc.

21. wWaivyr of Homestead. Borrower waives all right of
homestead exemptimn in the Property.

22. No Offsets bv Borrower. No offset or claim that
Borrower now has or may have in the future against Lender shall
relieve Borrower from paying any amounts due under the Agreement
or this Security Instruuwen* or from performing any other
obligations contained therzin,

23. Riders to this Becurily Instrument. If one or more
riders are executed by Borrowey and recorded together with this
Security Instrument, the covenanis and agreements of each such
rider shall be incorporated into an?® shall amend and supplement
the covenants and agreements of this fecurity Instrument as if
the rider{s) were a part of this Securicy Instrument.

BY SIGNING BELOW, Borrower accepts and aorees to the terms
and covenants contained in this Security Instzument and in any
rider(s) executed by Borrower and recorded with ir.
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(Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, Cook County ss:

I, Gonstance A. Jenscn , & Notary Public in and

for said counﬁr and state, do hereby certify that
Robem A. Stoudt and June E. Stoudt, hils wife

persona);v known to me to be the same person{s) whose nane{s) is

(are) suhs :ribed to the foregoing instrument, ap%gared before me

this day %ia person, and acknowledged that ave

signed and delivered the said instrument as __ thelr free and

voluntary act, {or the uses and purposes therein set forth.

Given under my h»nd and official seal, this _19%th day
of June ) J_g

My commission expires:

"QFFICIAL SEAL"

Corvarice A. Jensen
Notary Public - Sta'e of [llinots
My Commission Expires 5/2/93
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