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_CODX COUNTY HECORDER

FHA MORTGAGE . 891369-7
' o FHACASEND '
STATE OF ILLINOIS | : S e 608-’4516-703

_.— ThisMortgage ('S cunty!nstrument")lsglvenon JUNE 197 : - N L1990 -
The Mortgagoris SANMICIAGO SALGADO, MARTHA. SALGADO, HIS WIFE, AN'I'ONIA SALGADO. A SPIHS‘I‘ER

GILBERTO SALGADG, A, 3ACHELOR:

whose address is 2268 N. SPRTNGFIELD 'CHICAGO, IL. 60647~

¢ 'Bp;fb‘vcr' . This Security Instriment isgivento.

. FLEET MORTGAGE CORP, - R T
which is organized and existing under the Jaws or* f'::‘i: STATE- OF RHDDE ISLAND— e e s e ,Vand'whosc'—
addressis 125 EAST WELLS MILWACAEE, wxsconsm 53201~ : ' S :

M Léndéf.’ '); Eorrdwe’f owes Lehdér the principal sumof _

ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED FlF"! THREE AND NO/].OC

Dollars{U.5.% 121,653.00
This debtis ev1denccd by Borrower’s note dated the same date as this S-c'mfy Instrument (*‘Note'"), whn:h provides. for

monthly payments , with the full debt, if not paid earlier, due and payabli on

This Security Instrument secures to Lender: (a) the rcpayment of the debtef:dex end by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, whiirierest, advanccd under pamgraph 6to
protect the security of this Security Instrument; and {c)the pcrformam:e of Borrojscts covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby morw'.ge grant and convey to Lenderthe
following described property locatedin COOY. County, _ Ilhnms
PIN:13-35-108-010

LOT 4 EXCEPT THE NORTH 1~ 55 INCHES IN ELLISON'S SUBDIVISION OF LOT"~‘ A\ T0 6 INCLUSIVE
IN BLOCK 3 IN C. BILLING'S SUBDIVISION OF THE NDRTH 13 ACRES . (EXCi PT RALLROAD)’ OF ‘THE
WEST ) OF THE WEST } OF THE NORTHWEST ¢ OF SECTION '35, TOWNSHIP &0 ‘I*‘R s RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I’LL‘[NOIS. : i S
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90298469

which has theaddress of 2248 N. SPRINGFIELD .~ . . - . CHICAGO.
[Strest] e e coa . (Chyl,
("ProperlyAddress"); PR : .

Winois
I.EID%%?

TOGETHER WITH all the improvements now or ‘ncreaﬂer erectec! on the pmperty, and all easements, rfghts,
appurtenances, rents, rayalties, mineral, oil and gas tights and profits, water rights arid stock and all’ fixtiires now or o
hereafter a part of the property. All replacements and'additions shail also bccovercd by this Sccunty lnstrumem AI! of

the foregoing is referred to In this Sccurity Instrumem as the *Property.” I - R

BORROWER COVENANTS that Borrower is lawfuily seized of the estale hereby conveyed and hos the nght to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. ‘Borrower warrants
and will defend genertly the title 10 the Property against all claims and demunds, subject to any encumbrances of record.’

Page | af 4

FHA ILLINOIS MORTGAGE FORM . To itvonsér Piease Gt WD Gremt 1a54s Business Porrns, M.
Form 6501 18509 5S4 1BOB-Z3-0209 L] M) $-B00USA 2640 T3 PAX (5163 T91-1331




(5320ppY)
"AAV WATYVH N £%9¢

{ousN}
*dY0d HIVIIYOW 133713

:Aq poardaad sesm JuDuwnnsul sy,

ssandxo vorssuwo) A

o6 61" ANAD jo Aep yigt SHE ‘(EeS (U0 pue puey AU I9PUN UDAID
YUy s
uroaayy sosodnd pro@ sosn o 20y “1on Alwjunjoa pue saly YTIHL S JUARILST PIBs S} PRIdANDP pUw PaUBIS

k% 3 wq pedpajmounoe pue ‘uosisd Ul Aup st aut aio)aq pareadde ‘yustaruisut SwoSazo; o o) paqUIdEGNE

sty Zsoym (s)uosiad sues atp oq 01 A o) umowy Ajeuosiad ¢

YOTIHOVE ¥ ‘O0VDTYS QINAHIID ° YALSNIAS ¥ ‘OQVYIVS VINGINY ¥
ZATM SIH ‘OO¥DTVS VHINUN ¥ OQVDTVS OOWIINVS 1 Ainso> q2ioy op

‘3mIS pue {JUnoo piEs 0] pUB W AR AXoN B ¢

AENDISYAANN THL 1
RES 1 Ty OO0 SIONETT 0 3LViS
131304 HO’IE
{228) 7
120008 -
(1eag) - %’ﬁ
rawoL0g AIIM SIH ‘0QVOIVsS vumww
{jag) ‘bi%/gr‘( »') Tr’/ &< ﬁ/c;/, 7,/{£
{ 7
1amusiog OavYIvsS COVILNYS J
(1eas) 7 IR ¥ " N 7 o
7 - AN
ISSOUTEM

‘N Yjlia PAE1002] pUE 1amOL0g AQ PRINJSXS
(S0P AUE UL PUE TUWNNISUT AHI1I0S SIHI U] PRRIBIUOD SLUD) BL1 O sasade pue 51da%0e 3m0a20g ‘M O3 ONINDES AS

12010 L—j 13piy 1uawied pawnpeny D 1ap1y wswdCiaadr, upy pavueyd D

2opry Anabg Sumoin D apry g s|qeisnipy D JDPIY AUFLULUOPUU) {::I

‘f{sa)xoq ajgeaydde 322uD] uswInnsu] A1IN00S 5141 1o 1ed B UL oM (5)20pi D1 JI SE JUDILNIISUY A1)IND0S 51119 1O SiudlodsBe
pUr SIUBUIAOCD oYl juawsaddns pur pUsWY [{BYS PUB Ol PAIBIOdIOOU] §q jJEYS J9pL) UY2NS YOBD JO S1BTUSACD I ‘Juatunasu)
£1un03g S1Y) Yitm 31341950) PIPIOIRI PUE JI2MOII0F AQ PAINOIND 31V SIOPLI IO 10 SUO J] *JUIWNAEUE LHNOIE $153 O) SI9pFY

-Arn21o0g 2p o1 winfward douRnsyy 5530 B ual ©) JINIE) S,J0pud] O1 SNP A0S §1 DIUINSUL JO AH[QUIITABUT DU UDYM
Japuary Ag pestazaxe 2 tou Asw bondo snp ‘Supofaaoy s Surptmspgon AmgiEnst yons Jo Jooad 2A1SNPUOD PALIDIP I [EYS ‘Agaaoyt
PRINDSS JI0U S PUY JUSLRASUE AIUNDOS S BINSUY 0] BUUIOIP JOAIAY MBP AP WO SAVA ALXIS o uanbasqus paep
A1a13059%5 21 Jo 128e pozUOYInE AUR JO JUSILSHEIS BANM Y IUSWINISUL AINDOS sIY1 Aq POINDSS SWNS e JO [Ny U] uatuded sqmpatur
amnbas ‘g yderdrrgg up Junyidue Sutpumsinimiou put nohdo s1) 18 ‘AT JIPUT {JOAINN IIEP 2L O] SAVd ALXIS urpim oy
FuisnoH [euonep SYT JOPUR SIURINSY] JOf Q1T 29 10U AGIUSH) PIINIIS NOU Y1 PUR WIWNNDSY] QUNDOG SIY PINCYS 10 50248 JomMoLIog

*Kuadosg o ul vondwaxs pearsowoy J0 B E SIAITM 19M0LIDY "PEIISIMUDE JO IFAIEA 61

‘SIS00 uoneploaa: Auv Led pyeys Jomodiog Jamouiog o1
o31eYys INOYILM JUSLNIISUY AIINDAG SIY 95B2[ [[eys Jopudr| ‘juaenisuy Anseg st 4gq posnsas sums e jo wawled sodn ~aseapy ‘gl

OIUIPIAS AN JO SISOD pur
§30) ,SASWIONE HGBUOSES ‘01 PAW] tou ing ‘Sutpntout ‘4§ ydeaBwied sup w1 papracsd sapowas Aur pue ‘S51poosord reisipnf £g wawnis
-up A)noag ST 9sojoalo) Avwl repuory ‘6 ydudwied sopun [y Wy wowded smpatny sannbol 10puST J] CAINPIDGLJ INSO[PAI0T L]

ISMOO] SB OB PUR IUBUIAQD JOULINY 12PBUI] PUB 10MOIOH 'SINVNIAOD WAOSINM-NON




UNOFFICIAI? QPY

1. Payment of Principsi, Interest and Late Charge. Borro er shnll pay wieh du ihc principal of, nnd Inlcrcst u*r. !he dl:bt
evidenced by the Note and iate charges due under 1he Note. . ] ‘

2, Moathly Payments of Taxes, Insurance and Other Charges, Borrower shall incitidz in each modthly paymtm. logethcr with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special- assessmrents
tevied or to be levied against the Property, (b) lecaschold payments or ground rents on. the Praperty, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equal one-twelfth of the annual amounts. as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. TheL
full annua! amount for each item shall be accumulated by Lender within a period ending one month before an item wonld's>.
become delinquent. Lender shall hold the amounts collected in trugt to pay items (a), {b)'and (c) before they become delinquent,

I at any time the total of the payments held by Lender for ftems (a), (b), and (c); together with tl:c-futurc‘month!y payménts
for such items payable ta Lender prior to the due dates of sech ilems. exceeds by more than one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the' excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, T the total of the payments made by Borrower for item (a), (b), or (¢} is
insufficient to pay the itern when due, then Borrower shall pay to Lender any amount neceasary to mﬂke up the deficiency on or
befere the date the item becomes due.

As used in this Security Instrument, “*Sccretary’” means the Secretary. of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgnge insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the ratire mortgage insurancc premium, then each monthly payment shall also incttldnelther. ‘(D.an installment of the
annual morig ‘g iusurance premium to be paid by Lender to the Secretary, or (i) a-‘monthly charge insiead of a fmorigege
insurance premium if this Security Instrument.is held by the Secretary. Each monthly installment of the mortgage insurance:
premium shall be/sn = ameunt sufficient to accumulate the full annual mortgage insnrance.premivm with Lender one month
prior to the date the fu). annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each montnl; charge shall be in an amount cq\ml to one«iwelﬁh of one-hal!' percent of the outstanding principal
balance due on the N..h

If Borrower tenders to Lendr~ the full payment of all sums sccured by this Security lnslmmem, Borrower’s accouns shall be
credited with the balance reinai‘.ng for all installments for items (a), (b) and () and any mortgage insiirance premium
installment that Lender has not(cer omic obligaied tc pay to the Secretary, and Lender shail promptly refund any excess funds to
Borrower, [mimediately prior to 7 Joreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining fro-all installments for items (a), (¥} and (c).

3. Applicaiion of Paymenis. All paym~ats under paragraphs 1 and 2 shall bc apphcd by Lender as !‘ollows-

FIRST, to the morigage insurance premiup: o be paid by Lender to the Secretary or 1o the monthly charge by the Secreiary
instead of the monthly morigage insurance [ remiam, unless Borrawcr pald the cmu‘e monsagc !nsumm- premium when this
Security Instrument was signed;

SECOND, to any taxes, special nssessments, i ase old pnymcms or ground rems,. and f‘ ire, flood and other hazard insurance
prentiums, as requived; L

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal. of the Mo ¢;

FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shali ¢ “w" all lmprovemems on the Property, whether nOW in emslcncc
or subsequently erecled, against any hazards, casualties, and cor ¢insencies, including fire, for which Lender requires insurance.
This insurance shall bc maintained in the amounts and for the peliods-that Lender requires. Borrower shail also insure all
improvements on the Property, whether now in existence or subsequen: e aTected, against toss by foods to the extent required by
the Secretary. All insurance shail be carried with companies approved Ly Levdcr. ‘The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, ard “a a1 form acceptable to, Lender.

In the event of loss, Borrower shal! give Lender immediate notice by mail. 7.2;ider may make. proof.of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized and diresicd to make payment For such loss directly to
Lender, instead of to Borrower and (o Lender jointly, Al! ar any part of the insgi ance procceds may be applied by Lerider, at its
option, either (a) to the reduction of the indebtedness under the Note and this Seceirity Instrument, first to any dcllnqucnt
amounis applied in the order in Paragraph 3, and then to prepayrncm of principal, ¢ (B) to the restoration or repair of the
damaged property. Any application of the prucceds to the principal shall not eiatend ar poztponce the due date of the monthiy
pavments which are referred to in Paragraph 2, or change the amount of su¢h payments. sny excess insurance procecds over an
amountl required to pay aill outstanding indebtedness under the Note and this Security Instreoan ent shall be paid to the entity legal-
ly entitled thereto.

In the event of foreclosure of this Security Instrument or othcr transfer of: utl: to- the Prorerty that extinguishes the in-
debtedness, all right, title and interest of Borrower In and to insurance policues in force shall pass tJ the purchaser.

5. Preservatlon and Magintenance of the Property, Leuehulds. Borrowtr 5hall not commit wastc or drotroy, damage or
substantially change ihe Property or aliow :he Property to deteriorate, reasonable wear and tear exceptid, wender may inspect
the property if the property is vacant or abandoned or the loan is'in‘default. Lender may iake reasohable arié~i to protect and
prescrve such vacant or abandoned property. it this Sccurity Instrument is on a:leaschold, Borrower shall comly with the provi-
sions of Lhe lease. IT Borrowsr acquires fee title to the Property, the leasehold and fee title shall nol be merged “bless Lender
agrees to the merger in writing, .

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govcrnmcntal or mumcnpa!
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these objigations en time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest-in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these poyments.

If Borrower [ails to make these payments or the payments required by Pansraph 2, or fails 10 pcrform any other covenants and
agrecments coatained in this Security Instrument, or there is a legal procceding that may signifi camly affect Lender’s rights in
the Property (sut.h as a proceeding in bankruptey, for condemmation or to énlorce laws or regulrtions), then Lender may do and
pay whaltever is necessary to protect the value of the Property and Lender's rlghls in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under Lhis Paragraph shall become an rdditional debt of Borrowar and be secured by this
Security Instrument. These amounts shall bear inteérest from the daic of disbursement. at the Note rate, and at the oplion of
L.ender, shall be immediately due and payable, ‘

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential in conncction with any condem-
nation or other taking of any part of the Property, or for conveyance in placc of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
men!. Lender shall apply such procceds to the reduction of the indebtedntss under the Note and this Security Instrument, first to
any delinqueni amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any apphcation of
the proceeds to the principal shall not extend or postpone the due date of ‘the monthly payments; which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required (o pay all nutsmnding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitizd thereto,

8. Feea, Lender may collect fees and charges authorlzed by the Secretary.,
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