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MORTGAGE |
THIS MOR TGAGE E‘Secun%r Tngtrw vcnon R J“"e }..1.. iz suee annins i e eenar ey
The mortgigor is S’I’EIM 1. SQKMISKIJ HIS. WI.FE.

e ( Borrower") ThlsSecumy]nstrument ISRIVER O . ireerinin
AT SMITH FEDERAY SAV' NG5 BANK | e . whmh is orgamnd and exislmg

ITED STATES ANIER
“ml;yhgoum E’Icero Ave R0 Tt Mi’dloﬂﬂun, Mnals & 68915 and whose address ts e (“Lender")

Borrower owes Lender the v u:n'al sum of m m‘ mm.mmfr HUNDRED .AND m{.mo...zmz.—..-.-.
-~ = Dollars (U:S. §........44,800..00......). This debt is evidenced by Borrower's note
dntcd the same date as thls Sccur ' mstrumeut ("Nole" whlch rovndes for monthly paymerits; with the full dsbt, if not
paid earlier, due and payable on ........, w0 , ... This Security Instrument
secures to Lender: (a) the repaym"n’ [ t’.\. debt e'nd::nced by thc Notc, w:th interest, and all: renewals; extensions and
maodifications; (b) the payment of all otkér sums, with interest, advanced under paragraph 7 10 protect the secumy of this
. Security Instrument and (c) the performany ¢ of Borrower's covenants and ngreemcms ‘under this Security Instrument and
the Note. For this urpose, Borrower does l.erebv mortgagc, grant and convey to Lender the ﬁ:!!owmg deseribed’ property
locatedin ......5 A0 _ . County, Minois:

LOT 1 IN SUNNY ACRES, ‘A- RESUBDIVIST’“ OF LOTS 10 AND 11 IN POSEN
ACRES, IN THE SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4
AND THE NORTH 20 ACRES OF THE SOUTﬂwFol FRACTIONAL 1/4 OF THE
SOUTHEAST FRACTIONAL 1/4 OF. SECTION 1z, IOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MLRIDIA?, -YING NORTH OF INDIAN
BOUNDARY LINE, IN COOK COUNTY, ILLINOIS X S

PIN 28-12-442-0L1

90298' 2b
-

which has theaddress OF vnreeeeeiines 149003%}@%38 &‘!&IIW?.,PQ&

1H OO -1+ . 11 I - u ddresy"
inois e ( Propeﬂy A rwa %

TOGETHER WITH alt the lmprovcmcnts now.or hereafter crcctcd on &he propcrty, and all’ ce.scmcnis, nghts.
appurienances, rents, royalties, mineral, oil and gas rights and profits, watér rights and stock -and all fixturés now or
hereniter a part of the property, All replacements and additions shall also be'covered by this Secunty Ine.trumcm ‘All of the
forcgoing is referred to in this Security Instrument as the "Propcrty. :

BORROWER COVENANTS thal Borrower-is Iawfully seised of the estate herehy conveyed nnd has the. nght 16
morigage, gran! and convey the Property nnd that the Property ‘is unencumbered, €xcept for encivmbrances of record.
Borrower warrants and will dei‘end generally the title 16 the Properly agmnst all’ c!mms ar.d dcmands, subjcct Io any
encumbrances of record.

THIS SECURITY INSTRUMENT comb:ncs uml‘orm covcnnms for natmnnl use and non-umform cov:nanh wu‘i
limited variations by jurisdiction to constitute a.uniform securlty instrument covermg real prcperty

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ~— .-~ ¢ ' 5 Form 3014 12/83
: . g ) 4713 QAP 0?31‘“.&#’%:23”':
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when- due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. = Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the:Note, until-the Nete is paid:in. fuli, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain-priority over this. Security Instrumnent; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly. hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called *'escrow. items."" Lender may eslrmace the’ Funds duc on the
basis of current data and reasonable estimntes of future escrow items.

The Funds shall be held in an msmuhon the depoms or accounts of which are insured or guaranteed bya f‘edcral ar
staie agency (including Lender if Lender is such an institution).: Lender shall apply the Funds o pay the ¢scrow items, .
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender 10 make such a churge. Borrower and
Lender may agree in wriling that interest shall be paid on the:Funds. Unless an agreement is made or applicable law
rcqu:rcs inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender -
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the .
purpose for which each debit to the Funds was made. The Fundsare plcdgcd as additional seciwrity for the sums sécured by *
this Security Instrument. t

If the amount of the Funds held by Lender, together with.the future monthly payments of Funds payable pnor to -,
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the - R

amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-.o make up the deficiency in one or more payments as required by Lender.

Upon paypient in lull of all sums secured by this Sccurlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'« the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi¢ ag=imst the sums secured by this Security Instrument.

3. Application of Punents. Uniess applicable law provides otherwise, a]l payments reccived by Lender under
paragraphs.1 and 2 shall be 2pplicd: first, to late charges due under the'Note; second, to prepayment charges due under the
Nole; third, to amounts payabl vader paragraph 2; fourth, to interest due; and last, to principal due. i

4. Charges; Liens. Boiiower shall pay all taxes, assessments, charges, fines and impositions attributable to the <
Property which may attain priority” over_this Security Instrument, and iensehold payments or ground rents, if any.
Borrower shall pay these obligations i« t%.c manner provided-in-paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person oweZ paymenl. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments d:tectly, Borrowcr shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizo wwhich has pnonty over 1hl$ Sccumy ]nstrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secrred by thelienina rhanner as,ceptab]e to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot t¥ fien in, légal proceedings which in the Lender's opinton operats to
prevent the enforcement of the lien or forfeiture of any. pars-of the Property; or {c) sectres from the holder of the lien an
agreement salisfactory to Lender subordinating the liéii t¢ this Security Iustrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oiir this Secunty Instrnmeni. Lendér may give Borrower a
notice xdennfymg the lien. Borrower shall satisfy the hen or tuke’ one or more of‘ ihe actlons set fort‘1 above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improveiosnts now-existing or heteafter erected on the Property .
insured agamst loss by fire, hazards included within the term “extendvit 2 .wverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouists and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe:. :-.ubjer-' to Lcnders approvat whlch shnl! not be
unrcasonnbly withheld.

All insurance policies and renewals.shall be acceptable to. Lendex and.shul mclude a standard mortgage. ‘clanse.
Lender shall have the nght to hold ihe policies and renewals. If Lender requiires, Zos rowcr ‘shall promptly givé to-Lender
all receipts of paid premiums and renéwal notices. In the event of loss, Borrower shad 5 fvs prompt nouce to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agreein writing; insurance proceeds shall be aoplied to restoration or repmr
of the Property damaged. if the restoration or repair is economically feasible and Lender's . ecurity is not lessepied. If the
restoration or repair is not economically feasible or Lender's. secunty would be lessened; ‘the ipturance proceeds shali be -
applied to the sums secured by this Security Instrument, whether or not then die, with any ¢ xces‘ pmd to Borrpwer., If
Borrower nbandons the Property, or does not answer within 30 days a‘notice from Lender thav'ilie (as*wrance carrier lias
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of festare
the Property or to pay sums secured by this Security Instrument, whether or not then due The 30-duy wried wxll begin
when the notice is given.

Unless Lender and Borrower otherwise agreein wrmng. any app!icanon ofprocceds to prmcxpa! shell'w.ot extend or
postpone the due date of the monthly payments referred o in paragraplis 1 and 2 or change the amount af the payments, I
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance pollcles and proceeds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender 1o the extent of the suims secured by this ‘iecunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintcnance of Property; Leasehnlds. Borrower shall net destroy. damage or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Scr.umy Instrument is ¢n a leaschold,
Borrower shall comply with the provisions of the lease, and'if Borrower: ac.quu'es fcc title 10 the Property, the leasehnld nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agrcemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proccedmg in bankruptcy, probate, for condemnation or to-enforce laws or
reguiations), then Lender may do and pay for whatever is necessaryto protect the value of the Praperty and Lender’s rights
in the Property, Lender's actions may include paying any sums secured’ by a lien which has priority over this Security
Instrument, nppcanng in court, paying reasonable attorneys’ lees and entering on the Property to make repairs. Aithough
Lender may take action unider this paragraph 7, Lender does not-have to'do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Berrower securcd by this
Security Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amountsshal) bear intefest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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