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Equity Credit Line Mortgage

June

THIS EQUITY CREDIT LINEMORTGAGE ismade this__ 11tR dayot 1990 between the Mortgager,

Thomas R. Heidy and Mary E. Hardy, his wife, in joint tenancy (herein, “Morigagos™), and
the Morigagee, Northern T ari Bank/Lakc Forest N.A., 2a Illinois banking corporation, with itsmain banking offiee at 265 E. Deespath Road, Lake Forest, Iiincis
60045 (ierein, “Morigagee”s.

WHEREAS, Mortgagor has cutu<ed into Northern Trust Bank/T.ake Forest N.A. Equity Credit Line Agreement (the “Agreement”) daled June 11
. %%3_0 5umwnt towhar': Morigagor may from: tirme to time borrow from Mortgagee amounts nol tocxceed the aggregate cutstanding principal
balance of 3324990 , Q0====mw~=r"== (the “Maximpm Credit Amouni"), plus interest thercon, which interes! is payabie af the rate and at the times
provided for in the Agreement. All amountisb =cwed under ihe Agreemen plusinterest thereon are ducand payabie on June 11 ,1995,
or such Inter date as Morigagee shall agree, but i7 w2 event more than 20 years after the date of this Mortgage;

NOW, THEREFORE, 10 secure 1o Morigagee the reppement of the Maximum Credit Amount, with Interezt thereon, pursuant tothe Agreement, the pxyment

of all sum, with interest thereon, advanced in accordance | erew. [h to protect the security of this Mortgage, and the performance of the covenantsand agreementsof
herein contained, Mortgagor does hereby mortgage giant, warrant, and convey 1o Mortgagee the property located in the Countyof oo

tate of Il

Monganr

ook linois. which has the add s

1357 But tonwood Lane, Glenview, I.U_if.ois 6“6’82'9’”" el ~mﬁ;§p¢wmm",'ww“
Lot 67 in Swainwood Unit 3, a subdivisizn of part of the North 1/2 a:f the North-
west 1/4 of Section 35, Township 42 North, Range 12, East of the Thi¥rd Principal
Meridian, and of part of Lots 16 and 17 /n C. D. Rugen'’s Subdivision of part of ~
Sections 26, 27 and 34, all in Township 42 Mecth, Range 1PzrPemt sgbombeythird

31479

Principal Meridian, in Cook County, Tliinois: . TN TRAN D138 N&LI2/90 10273250
. AR A M ¥--90-29803%
SN CO0K COURTY RECORDER
Permanent Index Number 04-34-210-007 gozs“ “,35

TOGETHER with all the improvements now ur hereaffer erected on the property, andall easements, (1§54, sppurienances, renis, coysities, mineral, oil and gas
rights and profifs, water, water rights, and waterstock, and ail fixtutes now or hereafler attached to the prope:cy ruvered by this Mortyage; and all of the foregoiag,

together with sid property (or the leaschold estate if this Morigage is on a leaschold) are herein referred 10 14 the “Froperty”.

Mortgagor covenants that Morlgagor ic Liwfully seized of the estate hereby cottveyed and has the right $0 mortgage, #7=!. a8 comvey the Propesty, and thal
Mortgagor will warrant and defend generally the title 1o the Property against alf claims and demands, subject to any most apes, deciarntions, easerpents, or
restrictions %sied in & schedule of exceptions fo coverage in ary tille insurance policy insuring Morigagee’s interest in the irac73y.

COVENANTS. Mortgagor covenanis and agrees as follows:

1. Paymeni of Principst and Intevest. Mortgagor shall prompily pay when 1f Mortgagor has paid any precomputed financy ~harge, upon Morigagor's

due the principal of and interest on the indebiedness incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreement,

2. Application of Payments. Unless applicable law pravides otherwise, al)
payments received by Mortgagee under the Agreement and paragraph 1 hereof
hall be applied by Mortgagee first in payment of amounis payable 1o Mortga-
gee by Morigager under this Morigage, ihen to interenl, fees, and charges
paysble pursuazt to the Agreement, then to the principal amounts outstanding

under the Agreement.

puyment of the entire ouistanding priecipal balance and termination of the
Equity Credit Line, Morigagor shall be entitled to a refund of the uneamed
portion of such prepaid finance charge in an amount not less than the amount o)
1hat would be calculatod by the acluarial method, provided that Mortgagor
shall not be entitled o any refund of iess than $1.00. For the purpeees of 1his P
paragraph the fermn “sctunrial niethod” shall roexs the method of milocating 132
peymenta made on a debt between the oulstanding balance of the abligation
and the precompuied fisance chacge pursuani o which & peyment is npplied (0
first to the accrued precomputed finance charge avd any romaindes & sub-
tacted from, or any deficicncy i added 10 the ovtetanding balaace of the s.,"
obligation. . bl |
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manncr designated herein. [4, i N F FJD@ I A E’"%@E Mortgagor's breach of any covenant or
relatse n%rin je MOftza e, including the covenanis to paywhen
v hr ﬁ o

shall be governed iy the lawy of 1linois. In the event that any provision ol T A of
of this Morigage or the Agreement conflicts with Apphicable laws, such conflict dﬂ any ¥omy , or the occurrence of an Event of
shall not aflect other provisions of this Morigage or the Agreement whichcan  Defaultunder the Agreement, which Bventsof Defanitare incorporated herein
be given effect without the conflicting provision, and to this cnd the provisions by this reference 83 though set forth ia full herein, Morigagee, at Moiigagee's
of this Mortgage and the Agreement ase declared tobe severable; provided that  option, may declare all of the sums secured by Lhis Morigage fo be immediaicly
Mortgages may exercise its tesmination option provided in parageaph t2Zinthe  due and payable without further demand, may ferminate the availability of
event of changes in law afier the date of this Mortgage. loans under the Agrecment, apd oy forecoss this Mortgege by judicial pro-
ceeding: provided that Mortgngee shall notify Mortgagor at least X0 dayabefore
15. Morigager's Copy. Morigagor shall be furnished a conformed copyof  instituting sty action leading ta repesseasion or foceclomire (excep! in the case
the Agreement and of this Mortgage ot the time of execution or after recorda- — of Morigagor's abandonment of the Property or other oxireme circumsiatces).
Mortgagee shali beentitied to collect i such proceeding ail expenses of foreclo-

tion hereol.

sure, tncluding, buy ot Jimited to, ressonable attorneys’ feea, ané costs of
16. Transfer of the Property; Assumption. To the exicat permitted by~ documentary evidence, abstracts, and title reports.
law, if all or any part of the Property ur an interest therein, including withou? Al remedies provided in this Morigage sre diatinet and cumulative to any

fimitation any part of any beneficia) interest in any trust holding title In the other rightor remedy under this Morigage, ibe Agreement, ot aiosded by law
Property, issold or transferred hy Mortgagor without Mortgagee's prior written : sercised . ; .
consent, Mortgagee may, 8t Mortgagee'soption, declare alf the sums secured by or equily, and may be concurreally, indepeadentl, of sucocasely.
this Mortgage o be immedintely due and payable. 0. Assignment of Rents; Appointment of Recelver; Mortgagee in
. Possesslon, As sdditiona] security hereunder, Mortgagor herelry amsipns to
17. Revalving Credit Loan. This Mortgage ia given to secure a revobving  Morigagee the rents of the Property, provided that Mortgagor shall, prior o
credit loan unjess and until'sucl-Yoam is converied 1o an installment loan (an  acceleration under paragraph 19 hereof or abandonment of the Property, have
provided in the Agreement), s »2s't wecure notonly presently existing indebt-  the right to collect and retsin such rents az they become doe and payable.
edoess under the Agreement but so/ature advanoes, whether such sdvances
are ohligatory or fo be made at the op bor of Morigagee, ot otherwisc, asare o Ug;namr;;!:n m: :td:orr :::;un“ iph N .:': );«eln":éa“ wb;a‘ '::
made within 20 years from the date hereof, 10 7/« same cxtent a8 if such future orh’;;udieiullynppolmed iver. shall be eu;iﬂed loes::e.r upe “'h Agent,
advances were made on the date of the exe ution of this Morigage, aithough sion of and manege the B ' a0d ta collect the rent ':fn;m H’::x‘"
there may be no advance made at the time ¢f Caecution of this Morigage snd including those past due. Altreats col by Mo o¢ the receiver :h:lyl
although there may be noindebtedneas secured her oy cutetanding ut the fime (- .pp,:d 1o pavat of the m’”"“’“ e e Property and
agy advaince is made. The lien of this Mortgage thall ve vaiid ss o all indebted. = PR T8 0 ""M"m" but vt Timlled 10 &Mr.' Soex, orenluns o
neas secured hereby, including future advances, from the fiue clils filing for ooy and pemse I'ble a * foes, and then to !h; i‘m secured
record in the recorder's o registrar’s office of the county in vehick the Property by this Mort ’ Mortgagee snd lhel e m' ’iver lh;llbs lsble 1o s ony for
i located. The toial amount of indebiedness secured hereby may i icrease or those remts mﬂy ved hecoun

decrease from time to time, but the toial unpaid principal balance of indxby=d-
nem secured hereby (including disbursements that Mortgagee may mase cnder 21, Refease, Upon paymeat iu fuil of al) amounts secured by this Morigage

this Mortgage, the Agreemeny, or any other document with respect there 0}t aad termiaation of the Agreement, Mortgagee shall reiease thin Motigage
any one time cutsianding shall not exceed the Maximum Credit Amount, phis  “withouteharge to Morigagor. Mortgagee shiali pay all costs of recordation of the
interest thereon, end any disborsements made for paymeni of taxes, special — “release, if any.

assessments, or insrance on the Property and interest on such dishursements A

(al such indebiedness being bereinager feferred 10 s the musimum smount - V/abver of Homestend. To the entent permitied by Iaw, Mortgagor
sccured hereby). This Mortgage shall be valid and have priorily tothe extentof  DETe?” #e tases sxd waives ali rights under and by virtue of the homestead
the maximum amount secured hereby aver al) subsequent liens and encu-  S®mptor a of [linok,

brances, including staiiosy liens, excepting solely taxes and assessments levied

on the Property given priority by law, IN WITNESS WEERBOF, Morigagor hua execuied this Morigage.
18. Conversion to Installment Loan. Pursusnt to the Agreement, Mont- ! / ,
gagec may terminsie the Agreement and convert the outslanding indebtedness ;- vy 4

incurred thercunder 1o an instaliment loan bearing interest at the rate setforth Mo ,,
in the Agreement and payable in monthly instaliments of principal and interest rggor  Thomas L. Zardy

ower a petiod of not kess than one year and which shaif, i any event be due and
payable on ox before 20 yeary after the dale of this Morigage. This Mosigage is I %ﬁr@
given 1o and uhall secvre such installment loan. ty E. Hardy ¢/

State of Ilinois s
County of Lake

L Nolary Publicin and forsid county and state, do hereby certify
appeared beforo me this day in person, ad

08G208

|hﬁt s I 5 : g

acknowledged that they signed and del free sad volustary act, for the uaes and

purphecs therein set forth, g
Given under my hand and officiel seal, this day n

My commission expires 429 9¢ v

Majl To: Northern Trust Bank/Lake Forest N.A.
Attn: Loan Doeumentntion Unit v .
2658 E. Deerpath Road, % A .
" OFFialAL BEAL
T Gn0db MARJORIE LYNNE VALENTINE
HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/20/92
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3. Charges; Liens. Mmygormum;EﬂEzJ-c IALE h'QIQle)isbu men! of reasonable atiomeys’ fees and

menty, and other chasges, fines, and impositions attributable to the Property
that ramy aitain a priorify over this Morigage, leaschold paymenis or ground
rents, if any, and all payments due vnder any mortgage disclosed by the title
insurance policy insuring Mortgagee's interest in the Preperty (the “Firsl
Morigage"), it any. Upon Morgagee’s request, Morigagor shall promptly
furnish to Morigagee receipts evidencing payment of amounts due under this
paragraph. Morigagor shall prompily discharge any lien that has priority over
this Mortgage, except the lien of the First Morigage; provided, that Morigagor
shal not be required o discharge any such iien s long as Morigagor shall agree
in writing to the payment of the obligntion secured by such lien in & manner
acceptable (o Mortgagee, or shall in good faith contest such lien by, or defend
ceforcement of such lien in, Jega) proceedings that operate 10 prevent the
enforcement of the tien or forfeiture of the Property or any part thercof.

4. Hazard Insurance. Morigagor shal) keep the improvemests now exist-
ing or hereafier erected on the Property insured againgt loss by fire, hazards
inchided within the Term “extended coverage”, and such other hazards m
Morigagee may requite and in much amounts and for sech periods as Morigagee
may require; provided, 1hr¢ hfortgagee shall not require that the amount of
such covernge exooed that ani-out of coverage required 1o pey the tolal amount
seoured by this Mortgage, ’ine cior liens and co-insursace into accounl.

The insurance earrier providin e insurance shall be chosen by Mortga.
gor and spproved by Morigagee (Wi’ approval shall not be unreasonsbly
withheld). All premiums on instirance poicer. chall be paid in a fimely manner.
All insurance policies and renewals therof <711 be in form acceplable to
Morigagee and shall include a sisndasd mortgap : ~iause in favor of and in form
acocpiable to Morigagee. Morigagor shall prompily Zucish 1o Mongagee all
renewal notices and all receipts for paid premivms, In th © “itof loss, Moriga.
goraball give promp! nolice 1o the insurance carvier and Jdortpz;-c. Motigagee
may nake proof of Joas if 50t made prompily by Morigago .

Unles Mortgagee and Mortgagor otherwise agree in writig, osurance
proceeds ahall be applied 1o resiomtion or repair of the Property (i apd,
provided woch resioration or repair is economicatly feasibie snd the socv:: 7y of
this Morigage it nol therclry impaired. If such restoration or repair is not
econotmically (eagible ot if the sevurity of this Mortgage would be dmrpaired, the
insurance prooseds hall be applied to the sums secured by this Motigage, with
the exces, if any, pakd 10 Mortgagor. If the Property ia sbandoned by Mortgs-
goror if Morigagor faihy o respond 1o Mortgagee within 30 days from the dase
notice is malled by Mortgagee fo Morigagoes, that the insurance catrier offers o
pettie n claim for imsurance hencfits Morigagee i sutborized to collect and
apply the insurance proceeda st Mortgagee's oplion cither lo rextortion or
repait of the Property or 10 the sums secored by this Morigage.

Unless Morigagee and Mortgagor otherwise agree in writing, any such
application of prooeeds so principsl shall no1 exiend or postpone the dve dato of
the payments due undar the Agreement or change the amount of such pay-
ments, Ifunder parsgraph 19 hereof, the Property'ks soquired by Morigagee. all
right, tithe, and intercst of Mortgagor in and to atry insurance policies and in aud
10 the prooeeds theroof resulting from damage 1o the Property prioe 10 the stie
umumummwwwmdmmmty&
Mortgage immadiately prior fo sech sule or scquisition.

3. Preservation and Maintenance of Property; Leascholds; Conde-
‘wminiums; Planued Unit Developments. Mortgagor shall keep the Prop-
“erty in good repair and shall not cortinit warte or permit impaliment of
detemdomﬂhe?mpuﬂmddsﬁmﬂydlbiheymﬂmdmyw{

'this Morigage is on a leaschold. 1f this Mocigage ia on » uniy in a vondominingy
'(¥)or & plansed unit developmen?, Mortgayor shul perform ail of Maitgagors -
maﬂlwiou under the deciaration or coveniants creating of gowerxing the cop-

jum of planned wnit development, the bylaws sad regulstions of the
inium or planmed unit Jevolopmen, and constituent docomsents. I o
iniurs or planned ugit devolopment rider is caccaied by Mortgagor and

L iogether with this Mortgeae, the covenants sad agreewents of stch
L sbafi be incorponutod it and shall mend and supplemsent the covenants
Chd sgrocmants of this Mortpago s if the rider were a pacy heroot.

6. Protection of Morigaget's Security. I Morigsgor faik to perform
the covepanie and agreements contained in this Morigage, or if any actios or
proceeding it commenced that matesially affects Moetgaper's intecest in the
Property, including, but not limited o, any proceeding by oron belkall of 8 prior
morigagee, cnipeat domain, imolvency. code exforcement, or arTasgements
or prococdings iavolving a bankrupt or decedent, Morigagae, nt Mortgages's
oplion, upon notice 10 Mortgagor, muy make such appesrsnces, disburse such
winw aod take sch action a0 iy soceamry 1o prolect Morigagee's interest,

entry upon the Property (o make repairy.

Any amounts disbursed by Mortgagee pursuait 10 this paragraph 6, with
inicrest thereon, shall bectine addilional indebtedness of Mortgagor secured
by this Mortgage. Unless Mortgagor and Morigagee agree 10 other ferms of
paymen!,-such amounts shall be payable upon Morigagee's demand and shull
bear interest from the daie of disburserment a1 the rale payable from time o
lime op outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Mortgagee to inctir any cxpense of ake any action

2reunder.

7. Inspection. Morigagee may make or cause 1o be made reasorable entries
upon and inspections of the Property, provided thst Mortgager shall give
Morigagor nolice prior 10 any such inspection specifying reascnable cause
therefor related to Morigagee's interest in the Property.

8. Condempation. The prooceds of any award or civim for damages, direct
or consequential, in connection with any condemnation or other Waking of the
Property, or part thereal, or for conveyance in lieu of condemnation, are
hereby assigned s shiulf be paid (o Mortgagee. In the event of a totat taking of
the Property, the proceeds shall be applied 1o the sums secured by this Mo
gage, with the excess, if any, paid o Murtgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with a aymers:or equal
fo the: total of Loams and other smoun (s secured immediately before the taking,
and a denominator equal 1o the value of 1be Property immedisicly before the
taking, shail be applied 10 the sums secured by this Mortgage, and the excces
paid to Mortigagor.

I§1he Property issbandonod by Morigapor, ot if, fler notive by Morigagee
toMorigagor that the condempor Sum offered to make an award or seide aclaim
for camages, Mortgagor fails to respond 10 Morigagee within 30 days alier the
date such notice i mailed, Mortgagoe is avthorized 1o colloct and apply the
proceeds, at Morigagee s Option, either 16 restoration or repair of 1he property
of 10 the sums secured by this Mortgage.

Unless Morigagee and Morigagor otherwise agree in writing, sny such
application of proceeds so princion) shall nol extend or postpone the due date of
'he amount due under the Agreement or change the amouni of such payments.

#.) Mortgagor Not Releassd, No extemsion of the time for payment or
weo’ufication of any otbet term of the Agreement or this Morigage granied vy
My gp 22 0 any rocemor in isteres! of the Mongagor shall operste io
reiease, i a7, manner, the liability of the originat Mortpagor and Morigagor's
successoe. in ‘ntesesl. Mortgagee sball not be required 1o commenoe proceed-
inge agrins: sich #y~~~mor or refose 10 exiend time for payment or othereise
modify by reaso of awy demand made by the original Mortgagor and
Morigsgor's sucotes o inltost.

10. Forthearance by Yo p3te Not a Walver, Any forebearance by
Morigagoe incxercising sgy 0, -+ ~¢ remedy under the Agreemens, bereunder,
or otherwise affordod by sppliatble 2w, shall not be & waiver of or preclude the
exercise of any such righ! or rem=9 ;. The procurement of insurance or the
paywent of team or ofbes liens or charger oy ' origagte shall not be » waives of
Morigagee's right 10 acoclerate the mata ity tv.2 indeblodness secured by this
Movigage.

1. Successors and Assigns Bouod; Jeiut aed Several Liability;
Captions. The covenants and agrements berein o ate'ved shall bind, and
the rights borownder shall imwre 10, the rospective Bucoomon: and smigns of
Maorigages snd Morigagos, subject 10 the provisions of peragraph 16 bereof.
All covenynts nad agrocsents of Morigagor shall be joint and several The cap-
tions and headings of the paragraphs of this Mortgage are for convenicnee only
and are oot 30 be used « intarpee! or define the provisions bereod,

12. Legisiation Affecting Morigagee's Rights, if enactiment or expiration
of applicsbie lnwa e the effect of rendering a1y provision of the Agreemenior
this Morigage uscaforcrable according 10 i ferms, Mosigagee, at its option,
ey raquite immodiate payssent i full of all suttk secured by this Morigage snd
may irvoke sy remedies peneitied by paragraph 19.

13. Notice, Brceptfor amy notice required under applicable Law 1obe givenin
another manser, (2) agy notice o Mortgagor provided for in this Morigage shall
be given by mailing such sctice by cestified maii sddresscd 10 Morfgagur at the
Property Address or sl sech other addrem as Morigagor may designate by
notice 1o Morigagee s provided herein, and (b) any aotice 10 Mortgagee shall
be given by certified madl, return receip requested, 10 Morigagee's address
siated herein or to such other addres as Morigagee may designaie by notios to
Morigagor as provided herein, Any notice provided for in this Morigage shall
be deemed 10 have been given to Mortgagor or Mortgagee when given in the




