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REAL ESTATE MORTGAGE SUBORDINATION AGREEMENT

1n cormiderntion of Lender's granting any exienaion of credit or other financial accommodsation
to Mostgagor, to Morigagor and another, or to another gusaranteed or indorsed by Mortgagor,
and other gond and valusble consideration, the receipt of which is hereby acknowliedged,

_CITY QF CHICAGO DEPARTMENT OF HOQUSING (*“Mortgngeo’")
hereby subordinates to_ UNIVERSAL MORTGAGE CORPORATION (**Lendor'")

in the menner and 1o the extenl deacribed in nection 2 the interests, rights snd title in the real

eatate described in section 1 together with all privileges, hor-lilaments, egsements, and

appurtensnces, all rents, leases, issues, and profits, all awards and peymenits made s =

result of the exercise of the right of eminent domain, and all existing and futlure lmprovements

and fixtures, if any, (‘'the Property'™) granted Mortgagee by a morigage from %
RET

L.G. GRAYS AND LAURA H. GRAYS (" "Mortgegor™,

’

UNIVERSAL MORTGAGE CORPORATION

whether one or more) to Mortgages datled _SEP.IMI-—— , 19 ﬂﬁ_ , and recorded
County, whlddWPIE 700 7). ¢ Cf Milwaubee (0t

in the office of the Register of Deeds of COOK
OCTOBER LLTH, 1988 1n Document No, 88465862

1. DESCRIPTION OF THE PROFERTY

(8) Unless apecilically deucribed tn (b) below, the description of the Properly In the same ae the dencripiion of property contained In
on i incorporated in this Agreament by reference with the seme

the morigage [rom Morigagor to Morlgagec dencri’llwd above, which descripil

[{ d elffect 14 ted at length Ln this reement

“‘""(;)“1-:, f,";o;:,,, ;':":I:,:m',':.“yf,”c,,b,d Lure e Lot 3 (except the east 2 feet thereof) and all of Lot 4
block eight of lat addition to kensington, in fractional

in Roseland sqgiiare subdivision of
section 27, tOwsship 37 north, range 14 east of the third principal meridian in Coock County
Illinocis. (If necessory, descsiption is continued on reverss side) 2§ 27101 -0 52

161 E. 119th St., Clhpo.,IL.60628 2, SUBORDINATION LIMITED

Mortgagee's right, title ane fnt rest in the Property as against any person other than Lender in expressly renerved and not affected by

As between Moriga ev and Lender, Mortgagee agrees:

The ricsities granted Lender by this Agreement are limited to and shall not exceed the obligations checked
Property (rom Mortgagor to Lender (**Obligetions’’):

on

this Agreement.
(n) Superior Obligotions.

below, provided the seme are in fact we_us~d by a mortgage on the
{1y The fcllowing note(s):

Note #1 dated __Novemberx 4lZch, 19 89 . in the sum of § 36,200.00 , plus Interest,

from _ L.G. GRAYS AND LAUR H. GRAYS (Name of Maker) to Londer,

Note #2 dated fie 19 . ,in the sum of § , plus Interest,
P Yata e ura T ol =

from (Name of Maker) to Lender, JO~J3060

and any renewals, extenajons or modifications liw.cnl, but not increases thereof,

D (2) The sum of § wolar interost.
(3) All present and (uture credit extended by Lendor to ol rtgagor, 1o Mortgagor and snother, or to snother gueranieed or indorsed

by Mortgagor.

(by Priority, Morigngee agrees that the lien of the mortgage iecullng the Obligations shell be prlor to the lien of the morigage from
Mortgagor to Mortgagee deacribed abave to the extent and with the eflect dascribed in subaection {c).

(c) Diviston of Proceads. To the extent Mortgagee is entiTied 1o tne.a Ly virtue of ita morigege, all awards snd payments made as a
renull of the exercise of the right of eminent domain agalinst the Properiy, or any part, all rente, income or profila, sll compensation
received for the taking of the Property, or any part, by condemnation procecdinn, all compensation renelved an damages for Injury toe the
Property, of any part, all proceeds {rom insurance on improvements to the Pinver'v, and all proceeds cccurring as a result of foreclosure
againet the Property by sction or advertisement, including a deed given in liev nf ‘oraclosure, shall, as belween Mortgagee and Lender, be
paid, distributed o olherwise denlt with in the manner and lo the extent required oy the lerme and conditions of the mortgage securing the
Obligalions (*'Paymenis’!), notwithatanding terms and conditlons to the contrary (cotained in the mortgsge from Morigagor to Morigagee
described above, untll the Obligations are paid in full or Lunder's mortgagoe is satia’ica. If any Payments ere recelved by Mortgagee Lefore
the Obligations are paid in full or Lender’s mortgage is satlsfied, Mortgagee ahall deliver (he Paymenis to Lender for appllcalion to the
Obligations, endorsed or assigned, il necesaary, to effect franufer lo Lender. Payments mace or rocelved after satisfaction of Lender’s
morigage ar puyment in full of the Obligations shall be pald, distributed or otherwise dea't wit', us though this Agreement did not exlsi,

(d) Protective Advances. If Martgagor fails tc perform any of Mortgagor’s duties sei1 lo~*h in the morigage betweoen Mortgagor and

Mortgagee described above or in the mortgage uecur!n, the Obligstions, and If Morigagee or L/ ndir perform such dulies or ceuse them (o be
Protective Advance®'), sald Protective ‘dvr:nex shall be added to the Obligetiions

performed, including paying any amount so requirsd "
if paid by Morigagee and sscured by the morigage botween Mortgagee r.ad Aortgagor described above, glven the

if patd by Lender or,
priority sccorded Protective Advances as though this Agreement Jid net exist,
benefits Lender, ita heirs, peraonal representatives, successors and assigni, a4 binds Morigagee and its helrs,

Thix Agreement
personal representatives, and successors and assigns, and is not intended to benefit any other peraon o e ntity.

Signed and Sealed this 30th day of HMay . 19_90. u
8

(SEAL)
. {Mame of Corporation or >
. By (BEAL)
{ President or )

(SEAL)

i Gladden Nepuiy. Commissioner
- :suji:-.')

]

[ ]
(SEAL)

Yoo

Attest: (SEAL)
Secretary or H

['i!nesscs aot reqm:ed]

*

AUTHENTICATION ermesmmm— OR commnsuswem— ACKNO\'L!DG!“ENT—-—*\'—
sTATE OF :[t14nods

e L00k County. )
Porsonally ceme before me this_30thday of _Hay ., 1020
the ahove namesd __Ste ﬁ n_J.
v ] [ r #pOUIS
Deputy Commissioner
velalionship, T sny, or Aeme of offiosr and iitle)

Signetures of

. authenticated this.

to me known ta be the person who executad the lmlolnﬂ
insirument and acknowledged the same.

'7 ' -

' Title: Member State Bar of Wisconueln or
- suthorized under Sec. 706.06, Wis. Stata.

[ i OFYICIAL SBAL _ - .

ST

S

»

This instrument was drafted by MARY ETTA HARIMS § * —
STATE OF bllc _. 2 County, *Gaok
NOTARY PUBLIC ukstons anion (:, '2. y ﬁ.} e /_3-;'95 74 7

MY COMMISEION EXP. MARL

* Type or print name signed sbove.
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