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MORTGAGE -~ ¢153950-740

THIS MORTGAGE (“Security Instrument™)is givenon JUNE l 4

19 50  Themorgazoris ~RICHARD C. MILAM AND PAULINE A, nxnan, HnsBAanAND’ﬁIEE

(“Borrower™). This S\cv'ri‘v Instrument is givén to PRES IDEMIAL ?HORTGAGE COMPANY

which is organized and existiig ander the laws of THE STATE OF ILLINOIS I , and whose address i;
3285 N. ARLINGTUON &®IGHTS RD.-STE.204 . oo R R
ARLINGTON BEIGHTS, J'I_LINOIS 60004 R s o *Lender™).

Elorrower owes Lender the princiriisum o
EIGHTY SIX THO SAND Tviu HUNDRED AND NG/lOO

Dollars (U.S5 86, 200 00 v This debt is evidenced by Borrowo:r s note

dated the same date as this Security lnslrummt ( Note'g which provides for ‘monthiy paymenis. with the full debt, if not
paid earlier, due and payable on This Security Instrumerit
secures to Lender: (a) the repayment of the deb. <iupnced by the Nolr:, with interest, and all renewals, extensiolys and
modifications; (b} the payment of all other sums, witb/rierest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {(¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgage; g13nt and convey to Lender the following described property

located in CQOOK County, Ilino's:
LOT 36 IN BLOCK 3 IN STREAMWOOD UNIY( NUHBER 2y BEING ‘A SUBDIVISION
IN THE NORTH WEST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE "
9, EAST GF THE THIRD PRINCIPAL MERIDIAFN, ACCORDING T0O THE PLAT
THEREOF RECORDED MAY 24, 1957 AS DOCUMENT 16913840; IN COOK
CounNTY, ILLINOIS.
DERT-(! RECORDING . -
FB00° TRAM. G140 06/22/90 11
AR E o84 3 G LT e -74;«'3
CGHV. GEUNT, Ri‘wmgn L

06-23-105-036

which has the addressof 22 GROW LANE s ‘- . BTREAMWOOD
{Street) - ST _[Clty} :

Ilinois 60107 (*Property Address"};
|2ip Code]

TOGETHER WITH all the nmprovements now or hermf’ler ereclcd on the property. ‘and ‘all eusemcms nghts,
appuricnances. rents, royalties, mineral, oil and gas rights .and profits, water rights. and stock and sl Bxtures pow or
hereafter a pact of the property. All repiacemmts and additions shal) ‘also becoverrd by this Su.urny fustrument. Allof the
foregaing is referred to in this Security Instrument as ‘the “Property.” . ‘

BORROWER COVENANTS that Borrower is lawfully seised. of the estate hcrcby conveycd and has lhc right to
mortgage. grant and convey the Property and that the Property is unencumbered, except Jor encumbrunces of record.
Borrower warrants and will defend generally lhe title to the Property ugginst: nll claims and’ den'nmlis. \ubjcct m uny
encumbrunces of record. . .

Ting SECURITY INSTRUMENT combines umform co\mams for, :mnmml ase nnd nm‘:—umform c(wcnum-\ \mh
limited variations by jurisdiction (o constitute a uniform stcunly m\trumcm tm‘ermb le.d! propcrly .

ILLINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT ' . Form 3014 12/83
M-GF!ILI a2 VMP AORTGAGE FORMS » 13101200.8100 s (BOMSZ1-7261 . : Amon@odj{ﬂ?
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e INOEEICIAL COPY W
1. Payment of Principal ard Interest; Prepayment dnd Liate Charges.  Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the'Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 upplicablelaw ot to g written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in f'ull a'sum (“Funds”) equat (o
one-twellth of: (1) yearly taxes and assessmenis which may attain priority over this Securlty Instrument; (h) yeéarly
leasehold payments or gmund rents on the Property, i any; (c) yenrly hazard insurance preriums; and {d) yearly
mortgage insurance prcmmmﬁ. if any. These items are called *'escrow items,™ Lender may csnmltc the Funds due on the
basis of current data-and reasonable-estimates of future escrow items. .

The Funds shail be held in an institution the deposits or accounts of whlch are msured or guarnmeed bj, a federal
or state agency (including Lender if Lender is such an institution). Lender shail app.y the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying ihe escrow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender to make such a charge, A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an mdependem tax
reporting service shall not be a charge for purposes of the preccding sentencc Borrower and Lender may agree In writing
that interest shall be paid on the Funds. Unless an agreement is. made or apphcab!e law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds: and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secumy tor the sums secured’ "by this Secumy [nstrument. :

If the amount of the Funds held by Lender, together with the future mnmh!y paymenls of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the.excess shall be,
at Borrower's opton, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds! If the
amount of the Fand. held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary toinake up the deficiency in one or more payments'as required by Lender.

Upcen paymen’ in full of all sums secured by this Scctmty Tustrument, Lender shall promptly refund to Borrower.
any Funds held by Leadie/ . 1f under paragraph 19 the Property is sold or acquired-by Lender, Lender shall apply, no later-

than immediately prior'(n.2o= salc of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against t)ie sums secured by this Security Instrument.

3. Application of Payrien‘s, Unless applicable law provides otherwise, all paymenis received by Lendcr undcr
paragraphs | and 2 shall be applicd first, 10 late charges due under.the Note; second, to-prepayment charges due under the
Note; third, to amounts payable ur'Zier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowersiall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovie nis Security Instrumer\t. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manuner, Borrower shall
pay them on time directly to the person ower) payment. Borrower shall promptly furnish to Lénder ail notices of amounts

ta be paid under this paragraph. If Borrowe:r ma¥=s these payments directly, Borrower shiil promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien/which has pnorlty over thls Securlly lnstrument unlcss Borrower (a)

agrees in writing to the payment of the obligation secuird hy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ien in, legal proceedings -which in.the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ot the Pmpcny, or (c) secures from the hokder of the lien an
agreement sausfactory to Lender subordinating the lien to \his Security Hnstrumenit. If Lender determines thal any part.of
the Praperty is subject to a lien which may atiain priority over his Sccuraty lnstrumem. Lender may give Borrower a
notice ldenm'ymg the lien, Borrower shall satisfy the lien or take'olie or more of the actions set forth above within 10 dayq
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the ‘Property
insured agmnst loss by fire, hazards included within the term “‘extended o' erage’” and any other hazards for which. Lender
rcquires insurance. This insurance shall be maintained in the amounts ziid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi v Lender's approval which shall not be
unreasanably withheld.

All insurance policies and renewais shafl be acceptable to Lender and sha) 'nclude a standard morlgage clause
Lender shall have the rsghl to hold the pohc:es and renewals. 1f Lender requires, Lior ower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of Ioss. Borrower shal’ give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prornp!ly by Borrower. ¢

Unless Lender and Borrower otherwise agree in writing, insurarnce proceeds shall oe & ophed to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s curity is.not lessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not theii due, with any e.ces. roid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days.a notice from Lender that theinrarance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceecs *3 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then nue The 30—da} period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any apphcnuon of proceeds to principal shailuiot extend or
postpone the due date of the menthly pnyments referred to in paragraphs, 1 and 2 or change the amount of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance pohcaes and proceeds resulting
from damnge to the Property prior to the acquusmon shall pass 10 Lender to the extent or the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. 'Borrower shall not destroy, dnmagc or substantially
change the Property, allow the Praperty to deteriorate or commit waste. If this- Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncqulres fee title 10 the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in'writing.

7. Protection of Lender's nghts in the FProperty; Mortgage Insurancz. - If Borrower fails to pcrl‘orm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sngmﬁcamly affect
Lender’s rights in the Property (such as a procecdmg in bankruptcy, probate, for condemnation‘or to enforce laws or
regulauons). then Lender may do and pay for whatever is necessary toprotect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has pricrity over this Security
Instrument, appearing in court, paying reasonable attorneys' fees'and entering on the Properly te make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become uddltlonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol'paymem. these amounis shall bear interest-from
the date of disbursement at the Note rate nnd shall be payable, with interest, upnn notu:e rrcm Lender 1o Borrower

requesting payment.
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