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MIDWEST MORTGAGE SERVICES, INC.
1901 SCUTH MEYERS ROAD, SUITE 300
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THIS MORTGAGE {“Security instrument”) is given on . .. ... TUME- .1.5 R 9. 99
The mortgagor is .. . ROBERT- ETEVEN: GADDE,; - Umm MALE - NEVER - HAVING BEE:N MPRR[EB ------

................................................................................................

.................................................................................... (“Bon-ower”)
This Security Instrument is given to . [............. THE H.RST NAﬂONAL BANK OF CHICAGO -... .
which is organiied nnd existing under the laws of . ... .., THE UNITED.STATES OF AMERICA .. .. ..
and whaose address it ......... ONE.TIRST. NAT, IONAL‘.PLAZA» CHICAGO, IIJJNOJS ﬁ(ﬁ;;(} ..........

{“Lender™). Borrower awes Lender the principal sum of

. ONE + HUNDRED - SEVANTY - STX PHOUSAND -& ,(1(} ....... SETRONT .....
Dolhm (US. S ....«4 475 590,00 - ) This debt is evndemed by Bormwers note dated !he same date as. this

beLunty lnsllumenl ("Nntl“), which provndes for monthly payments, with the full debt, if not paud earlier, due and- pay-r
Ela bn . -po20- -+ This Secrity Instrument secures to Lender: (a) the repayment of the debt evi-
tj ted by the No\e, with interes!, »nd all renewals, extensions and modif cations; (b) the payment of all other sums,
interest, advanced under pungranh 7 to protect the security of this Security Instrument; ind (c) the performance
nﬂBnrrou er's covenants and agreemdnt’ vader this Security. Instryinent and the Note. For this purpose, Borrowcr daoes
hhreby mortgage, grant-and convey to” Lender the following dest.nbed pmperty loc.ated AN L OO e e
d County, 1linois: - : o

TOGETHER WITH all the improvements now-or hereall ter erected on the property, and all easemems. nghts, npp\me—
nances, rents, royalties, mineral, oil and gas rights and proﬁts, water rights and stock and all fixtures now or hereafter a
part of the property. Al replacements.and additions shall alse be covered by this Secunty instrument AI of the fore-

, »:' LEGAL DESCRIPTION ATTACEED o
- _ 9076y
/ BPIN: 14-33-306-054-1003 20258 .
. OZPT-01 RELORBING . s19.29
» TEOOGQ OTREN 0143 267 r?/’i‘!} 112843 o -
L R0618 3 M D3 99*’“-«&»?
COOK COUNTY | E..,i“ﬂ'}'ﬁﬂ C
‘which has the address of . ... 1920. NORTH HUDSON-H3............ , ...CHICRGO. . ...... o
- {Straet) R 7 €y S
IMinois ....60614....... (“Property Address”); 'REAL'Esmm TAX I. D‘.‘r# t R
{Zlp Code) e
going is referred to in this Security Instrument as the “Property (;:3
BoRROWER COVENANTS that Borrower is Iawfully seised of the estate hereby cunveycd and has lh(' nght to  N™ND
mortgage, grant and convey the Property and that the Pmpert)f is'unencumbered, except for encumbrances of record. :\p o
Borrowes warrants und will defend generally the title to the Property agiinst all claims and demands, suh_]ect to anyen- &R)
cumbrances of ru(lrd - : ‘ N

THIS SECURITY INSTRUMENT comhines umlurm covenants for national use and non-umfonn covenunts w:th hmxtéd ‘
variations by jurisdiction to constitte a uniform security mstrurncm cove"lug reai pmperty ‘

+ .
ILLINOIS—-smg!c Family —FNMA/FHLMG UNIEORM INSTRUMENT : o o : ‘ .
OEL 155D (R-2-B . ) L .. . _FORM J014. 12/82
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UNIFORM COVENANTS. Borrower and Lender ovenant and agree as follows: ‘
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay

when due the principal of and interest on the debt evidenced by the Note'and any prepayment and late charges

due under the Note.

2. Funds for Taxes and Insurance. _Subject tdappﬂg:nblé law oF to a written waiver by Lender, Borower

shall pay to Lender on the day monthly payments are due undeér the Note, until the Note. is-paid in full, a sum
{"Funds”) equal to one-twellth of: (a) yearly taxes and asgessments which may attain griqri\ » over this Security

Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance’

premiums; and (d} yearly morigage insurance premiums, ifany. These items are called “escrow items.” Lender may
estimale the Funds due on the basis of current dath and reasonable estimates of luture escrow items, o

The Funds shali be held in an institution the deposits or accounts of which are infured or guaranteed by a .
federal or state agency (including Lender if Lender is such an‘institution). Lerider shall apply the Funds Lo pay.the

escraw items, Lender'may not charge for holding and “EP'[Y“,"S the Eunds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds, Unless on agreement
is made or applicable law requires interest to be paid, Lendershall not'be required to pay Borrower any interesi or

earnings on the Funds. Lender shall give to Borrower, without charge, anannual accounting of the Funds showing
credits and debits to the Funds uns the purpose for which euch - debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security ‘Instrument. I Co
“1f the amount of the Funds held by Lender, together with the;fulure‘mo_:i\hlg{ payments of Funds payable
prior to the due fates of the escrow items, shall exceed:the amount required to psy the escrow items when due; the
excess shall be/a Porrower’s option, either promplly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds. If Yae amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shall pay 2o\ Lender any amount necessary to'make up the deficiency in ane or more payments as
required by Lender Co - C T

Upon payment.in ‘ull of ali sums secured biy' thié'.Sécil{rit.?’ -li‘l_strumcnt‘»l‘end_er shall prompuy refund ©

Borrower any Funds heid 0y Lender. If under paragraph 19 the Property is sold oracquired by Lender, Lender
shall apgly, nao later than ivtmddiately prior.to the sale of the Property orits acqgisilibn by Lénder, any Funds held
by Lender ai the time of application as a credit against the sums secured by this Security Instrument. ‘

due. - SRR .
4. Charges; Liena. Borrower shallpoy all tuxes, assessments, charges; fines and impositions attributable
to the Froperty which may attain priority (ver :his Security Instrumenl, and lcasehold payments or ground rents, if
any. Borrower shall pay these obligations in il manrier provided in paragriph 2, orf if not paid in that-manner,
Borrower shall pay them on time directly to taeparson owed 'payment. Borrower shall promptly lurnish to Lender
all notices of amotints to be paid under this paregre ph. If Borrower makes these payments directly, Borrower shall
promplly furnish Lo Lender receipts evidencing %= pazm&nts. T T : , -
Borrower shall promptly discharge any lien which bas priority over this-Security Instrument.uniess Borrow-
er: (a) agrees in writing to t?m payment of the obligatio/i securéd by the lienin amanner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the liea in, legal proceedings whiich in the
Lenders opinion operate Lo prevent the enforcement of tlie lien or forfeiture of any part of the Properiy; or {c}

secures from the holder of the lien an agreement satisfuctory to Lender su‘uurdin‘atin?‘the Yien to this Security -

Instrument. If Lender determines that any part of the Properiyiszubject to n lien whic
this Security Instrument, Lender may give Borrower a notice identiyng the lien, Borrowers
tuke ane or more of the aclions sel forth above with 10 days oftbe giving of-notice. L
5. Hazard Insurance. Borrower shall keep the improvemerts now exisling or hereafter-erected on the
Property insured against loss by fire, hazards included within the term “ex’ci.ded coverage™ and anK other hazards
for which Lender requires insurance. This insurance shali'be maintained in t.ae amounts and for the periads that
Lender requires. The insurance carrier providing the insurance shall be ckoren by Borrower subject to Lender's
approval which shall not be unreasonably withheld. = . . . o
All insurance policies and renewals shall be acceptable to Lender.and chxil iaclude o standard mortguge
clause. Lender shall have the right 1o hold 1he policies and renewals, IT Lender req2ives, Barrower shall promptly.
give to Lender all receipts of paid premiums and renewal notices. In:the event of lais, Barrower shall give prompt

i maz at{ain pri'oritr over
all satisfy the li

notice to the insurance carrier and Lender, Lender may make proof of Joss il ot made promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing,.insurinte proceeds shait be spplied 1o restoration
or repair of the Property damaged, if the restoration or repait is economically feasible and Len leér’s security is not
lessened. If the restaration or repair is nol economically fensible or Lender's security woulo b2 bssened, the insur-
ance proceeds shall be applied ta the sums secured by this-Security Instroment, whether or act thendue, with any
excess paid Lo Borrower. If Borrower abandons the Property, or does not answer within 30 .4py= = notice from

Lender that the insurance carrier has offered 10 settle a claim, then Lender may collec? the insurance proceeds.

Lender may use the proceeds to cepair or restore the Property or lo pay sums secured by this Secunty Irstrument,
whether or not then due. The 30-day period will begin when. the notice is given.. ~ ~ S :

Uuless Lender and Borrawer otherwise agree in writing, any applicalion of proceeds to principul shall not

extend or postpane the due date of the monthly payments referred to'in paragraphs 1 and 2'or change the. amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resnlting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition. . S

6. Preservation and Maintenance of Property; Leaseholds.. . Borrower shsll not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shal'll) comply with. the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fec titte shail not nerge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower (ails to perform.
the covenants and agreements contained in- this Security Instrument, ‘or there is a Jegal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lendes's rights in the Property. Lender's actions may include paying Bny sums secured by a lien

which has priority aver this Security Instrument, appearing in court; paying reasonable aftorneys' fees and enter-

ing on the Property to make repairs. Although Lender may take aclion under this paragraph 7, Lender does not
have to do so. ) S ]

Any amounts disbursed by Lender under thiy parﬂgraph 7 #hgli.'-bgi:bme additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree:ta dther terms of payment, these amounts
shall benr lnterest from the date of disbursement alt.the Note rate dnd stiall be payable, with interest, upon notice
from Lender to Borrower requesting payment, B T SO . T

enor

3. Application of Paymentz. Unless applicable law provides otherwise. all payments received by Lender . v
under paragraphs | and 2 shali-be applied: first, to late charges due under the Note; second, to prepayment charges
due under the Note; third, to amot nts payable under paragraph 2; fourth, 1o interest due; and last, to principal

65285706
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ENTS IN 1920 NORTH HUDSON CONDOMINIUM :AS :
_ STINED IN THE DECLARATION RECORDEDASSEAFiil™ . -
DOCUMENT NUMBER 27102769, IN THE SOUTHWEST 1/4.OF 'SECTION = - °
’ 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD - . .-
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

{ § Yeur Treasury Index—Rate Caps—Flxed Rate Conversion Option)

<

THIS ADJUSTABLE RATE RIDER js made this  15THgay of JTINE 1990 apdis
ancorpor‘ncd into and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or St.cumy Du:d (the
“Security Instrument™} of the sume date given by the undersigned. (the “Borrower™) 10 secure Borrower's f‘\d_]l.snblc .
Rate Note (the "Note™y 1o THE FLRST MATIONAT, BANK OF CHICAGO
(the “Lender™) of the same date and Lovcrmg the property ducnbcd in

Stp 2/ Mot 5

the Security Instrument and located at:

1920 NORTH HUDSON #3 CHICAGO, ILLINOIS 60814
I Praperty Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR GHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN-CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS JHE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

AGDVEONAL CovENANTS,  Inaddition to the covenants and agrccmt.ms mddL inthe Sec.urm Ins(rumcm, Borrower
and Lender/rurther covenant and agree as follows: . S
A, ADIUSTAPLE RATE AND MONTHLY PAYMENT, CHANG[.."

The Note provides for an initial imerest rate-of 10,000 . %. The Note prowde-; !or changcs in the adjustabie
interest rate and th: *rcmlhly payments, as follows: :

4. ADIUSTABLE INTEREST RATE AND MONTHLY. PAY Ml;'\i'l (HANGES

(A} Change Dates

‘The adjustable interesrate \\1!1 pay may change on the first day ol JULY - . :19.93 andon
that day ¢very 12th month thenlulier,  Each date on which. my ldjuslxlbll. inierest rnle could. (.h mgL is Ld.“(,d a "Clmngc
Date.” : . oo .

{B} The fndex - . . :

Beginning with the first Change ‘)ah, my adjustable interest rate witl be basud on an tndex. The “index™ is the
weekly average yield on United States Treasury securiliesddjusiced to a constani maturity of |-year. as made avaijuble by
the Federal Reserve Board., The most reeny Iindex-figure availabie as'ol the dite 45 days:belore c.xch Ch.mge' Date is
cilled the “Current Index.” THE INITIAL-ZPOEX VALUE FOR THIS 1OBN IS 8,290%° - R.S5.Gi .-

i the Index is no longer avaitable, the Note Folder will choose a new mdu lh.n is based upo upon comparublc
tnformation. The Note Halder will give me notice 4F this choice. :

{C) Calculntion of Changes : o 'IWO AND 'IHREE-—F\:IJR'IHS

Before cach Change Date, the Note Holder will cale JIa' & my nesw mterest rale by gdding - -~ ‘percentage
points (  2.750 %) 1o the Current Index. The Note Foldzr will then rounid the result of this addition to the nearest
one-cighth of ane percentage point (0.125%). Subject 1o the liinis xt.m.d in Sn.ctmn 4( ()] bgiow this mundt.d amount . -
will be my new interest rate until the next Change Date.

The Note Holder wilt then detérmine the aniount of the monali payment th.ll \muld be suthcu.nl o rcmy ihn.
unpaid principal that § am éxpected 1o owe at the Chihge Date in1ull op-she Maturity Ditte dUmyinew imérést nite in
substamtiatly equal payments.  The result of this caleolation witl Be th: nevi ndvount of my mwathly payment)

(1) Limits on Interest Rate Changres )

The interest rate T am required to pay at the first Change Dute will not b greater thar 12,000 . % orless
than 8.000 %. Thcnuﬂcr. my adjusmb]e interést rate will neverbe increlses or decreased on any smg,lc Change
Date by wmore than two pcrccntugc points (2.0%) froin the, rate of inférest I have beén paying for the preceding 12
menths. My interest raie will never be preater than™ 16, 000 %, wh:ch is ca‘l\d the “Maxmzum Rate.”” *

(E) Effective Date of Ch:mge .

My new interest rate will become etfective on each (,hmu,t. D ue. T will ;"n_y th:.' 3 ou'm of nv ncu munlhly p.xyrm.m
beginning on th first monthly paymeat date’ a!lcr the Ch.m;,c Daé unul the amount ‘of my: = ln mv pwmuu ch.\ngcs
again,

{F) Notice of Changes

The Note Holder will deliver or nuiil to me a notice ol any chudges in my adjustable imerest rate =nr’ the .imount af
my monthiy payment before the ¢ffective dafe of aniy change: T The nutice will inéludi information requires by law to-be
given me and also the tidde and telephone number of a p:.i‘hon who m]] answer anv qucmnn T ma 3 have regarding the
notice. : : ; RIS

B, FIXED INTEREST RATE OPTION . :
The Note provides for the Hurrower's upuon to convert fmm an ud;u"‘u\b'-c imerest ratc wnh mtcrcst rate: hml!'; o

fixed interest rate, as follows:
5. FIXED INTEREST RATE OPTHON..

{A) Option to Convert to Fixed Rute .
F have a Canversion Opuun that 1 can exercise unless | .un in d;.f.xutl ar this Section 5(A). m!l not permit me to do so,

The *Conversion Option™ is my uption to um\cn the interest rate 1y rcqum:d 10 m)‘ by this'Note from an adjlfhldblc
rate with interest rate limits to the fixed | rate L.I]Clll.lltd undcr Sedtion 3(B) bclo\t )

The conversion van onty ke placcon (1) iF he first Change, Dau: is 21 months dr less from th date of lhlS I\ou:. lhe
third, Fourth or fth Change Date, or (2) il 1he éirst Chdl‘&L,b Daie’is, Jore ‘than ’l mon(h:- (rcm ‘thé date of this \Jotc. th:
first, second or third Change Date. Euch (.lmnn.c Date on wluch my 1nlcre:~.1 rdte &R convcrl l‘rom an. uldju-.lab[c rile toa
fixed rate also is called the “Conversion D.uc 1 can cunvert my intlm:st rate only on une of lheﬁe (nnrersmn Dntes.

IT 1 want 1o exercise the Conversion Opuon. 1 must first meet. Lcrmm condumus. Thase conditions are umt iy i
must give the Note Holder notice that 1 want to do so at least 15 d[wb ‘befare the nexl (.on\'(.rsnon Date: (iiY on the

Conversion Dt Umust not be in defauh under the Note or the Security Instrumients (i) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721521 & 6521511-%1(;!&' Fam.iy--anNe Mae Uniform inatrument  Form 3113 12/87
Form 4147 (3712 , Ta Racrder Cait: GREAT LAKER BUSINESS FORNE, ING.

DERE -1-800-B53-0R08 Neuorsly « Mchigan 1-800-388-2043




UNOFFICIAL COPY

JBMONCE-

(1835)

13mniog-

{1e25)

IBMOLOG-
(1e3%)

1MAII0Y-
([Rag) e

apry
510y A[gEISRIPY SIUT 1 PAUIRIUOD SIUBUIA0D PUL S 3yl ot 5sa04F0 pu s1dasdY JomOdog "wO g DONINTIS AH

12M01I07] O DUGLIAP 10 IINOU SN INOYHM WUALITIsY] DLIR32g sty £q paniwsad sagpawds fue
ajoat; {RW 12puac] ‘porsad iU Jo uolieidxa 31 01 Jor1ad swis asay) {ud 03 ${1T) JAM02I04 || IUWRASU[ AI1IN7G sty Ag
PoINAS SWNS (1. Aud ISNW S04 10006 YIMUYA UIILN PI[LELL JO PDIDALDP ST ATNOU 341 210p DY) WoL] sA1P OF LLY) $52] 10U jO
porad v apranad [juys 95100 2] AUOHEIMDIAN JO 230U Janoniog AL (joys 10pud’] *uodo S1Y1 Sas1IaNa 1opusy 1|
lumunasu| $1na0g Sl Jo alep Ayl jo se
Mr| [Eiapa) £q parqiyoad $1 95124550 JLrspud] 4G POsSIISXD 3G 10U [jEYs uondo $1H1TI0AAMO | IuRluRIIsU | A1N2ag Sy Ag
paJnods swns |J3 o )jn) ul iuswAed s1eparcwt annhad ‘uondo $1r e AW 19pUDTY TUBSUOD UITIUM 101 § IPUDT TROYIIM
{uosiad |RINIEL B 10U §1 JAMCIIOH PUR FALIUIGNIL L0 PIOS Si JAMO0II0E] Ul IS3I01UL (BIIYausg 1 f1 J0) PAJIDJSUTI) 10 plos
st 11 ut 1521901 ut 10 L11adoud 041 jo wed K0 Io (10 ] JaA0LI0Q B 1522000] (MDY € S0 A1sadol ] Yl Jo Lojsuel
I [
s *19310 UL 3G PEITSUL [JEYS IWILNIISEY £31N00G 04150 ] JURUDACY) W0 JO SUOSIACId D11 PUB 19913 Ul 99 01 I8UdD
LSBT {RYS PADQE | D UOLIDAS UF PAUTRILCS WDWNLISY, TIIN0DS oY) 10 £ 1URUDADD) WIOJIUTY O1 JUSPUDLLE N1 "13piy
210y 2JQMISA{pY SiY) JO g UCIISAS Ul PIIMS SUDHIPUO: U LOPUR HONdQ UOIIRAUND At sastosaxs sanonlog } L
'JDA\UJJ()H 1214} punulnp pia)
22130U £3Y1AN) 1O 1A JUSWINASL £1N03G s151 4G pornwlod $so7pauns AuE oyoary Suwu 1apua-j ‘poad syl jo uohendxo
241 01 Jouid suins asatt Kud 0 SPB) JOmOLIOE J1 USRS A LNILS SIYL AQ PIURIIS Swns (R Avd 1S JM0LIoY Y2iym
UM POJIELY 1D PAIAANAD §1 25110U DUYE 21BP Y1 o) SALP Of Gl §sD| lou jo potod ©oaplaoad jleys 210U A Cuon
-BJaa00¢E JG 90110U Jomodlog a1 [eys 1apus ‘|pmy unuowdud sueieiun aainbal o1 uofido atjt sasidNe Jopuatt )
Fuliam vy 1am01i0g
$D5TO|0L JTPUDT] SSOJUN TUDUNIISU] A1IN3IG SIY) PUT DI0N IYT JOpUR PHILSn0:q 01 DBUIUOD ||IM JIM0LI0E " IUIWNIIsU)
A1LIN30S SIY) g pue 210N JHI Ul IpRW SUawsau3 e pUR sasiold 2y {je dady 01 9313)5U1 1)) SDIEFHQO 1Y) PUL J2pUd]
o1 ajqridaaore 51 1Ry Juziwoasde uondwnsse ur udls 01 a0UojsuBL dY) ddnbaAuw os|k 1pusT]  Cuohidiunsse uRe| Ayl
0 JUDSLOD ¥, IDPUIT 0) UCILIPUOD 1 SE 3) 2jquuosral v o§1nya AW 1apudT) e ajquimday £q paniuad 16a1xa sy of,
’ dapuaty
01 3qr1doaat §1 WAMINSU| ARG SIY1 Ul WSWS0IEE S0 1UEUIA0d Auu Jo yoroug © 40 s ayy ey put uondwnssy
ueo| a1 £q pastudunl aq 10y {[Im K1I03DS SIIPUDT TR SDULIAIND AGRUOSTAs JapuaT) g0 pul daldjsuusl ayl ol
opew FUIDG 3434 GROP MU ¥ 1 S1 23IDJSURI PAPUDTUYL 341 F1ER[RAD 0) Japuas] £g paanbal vonwianjul 13pua] 01 paniugns
2q 0] sasnEd 1omeslog (1) iyt uondo Sty ISIBIAXND 10U [|RYS OS|R JOPUDT]  CIUDWNNSU] KIBRDAG SIYE JO DTERP AG) JO st
mr) [riapa) 4q pouqiyodd i as51919%5 1) sapuat] £ pasioIaxa aq 10U (RS 00O SIYL SIATMO L] CHUIRUALISE] ANINDRE $11 A
painaos swns Jiv jo 11n} vy uowind Mmerpowiug asnbas *uondo s11 e AT JDPUT] JUDSUGD LD JOREE JOpUd] Dy
(u0ssod [RINITBL B 10U ST JOMOLIOE PUT POLIDjSURL) 1O PIOS §1 JOMOLI0YE UL 1SDUIUL JRIDYIUIG B |1 10) (9DIL7JSUELY JO plos
St 3 U2 1S2203U AUR J0 Auadodg 243 Jo 1sud survao ()] C19m04i0g Ul 15313301 (BIAgDULY T 10 f13adoay oy S0 LRI
ISMOL0) SE PUDL O] POPUAWLE SITUDLINISH] h!maag YL JO L] WUBUDACT WW0jiar) CIopiYy
2y A1qRISNIPY ST JO g UOLIDIS UL PAIBTS SUOLIPUOD J4) Japun tondQ UOISIDAU0D) ST SaSIIAXe J2aellog (DY V)
HIAAOHHOHE NI LSAFAINI IVIDLIANTY V HO ALNAJ0Hd IHL 10 dFJISNYIY D
-atie] Awdmepy o) (hun judwied fjyuow Aw se
unow e mau 51 Avd ()14 | *21eg uoisiaaco) ayl ey wawied Appuow sy Sw gits FujunBag  wawded Lol Aus jo
JUROIWIT M3U 34§ 3q [{iAL UGILEINIFED SIY) JO NsIL 3], “siuatudrd [enba £JuIUmsqns ul 9114 15203101 PAXY M2U dwn neg
AWINIRPA DY UO )T UE 218 UOISIDALOD) Y1 U0 9m0 01 pa1oadya wie | fediduisd piedun oy Sedas 01 1w21atyns 2q pnosm 1yl
1wswied K[YILoW aYl JO IUNOLIE ] 2UIWIOIAP [jla 19P]0H 10N 341 "UONd() UOISIIAUC Y BT ISIIDXDY 0 500D | )]
e FNdIYT pus Juanwy Juswieg maN ()
2A0QU (] ) UOHIOS Wi petels H1EY WawIxely oyl uny) 101808 ag jou
{14 (g )$ UCIIIDG S1Y) 1APUN PALEIND[ES Jtes Mau £py  uonewaojur ajgeaedinod Juisn Ag 214 1S101U) AU JUNLIDP [[IM
JOPIOH ATON 24T *3]GRIINAR JOU 21 §)UIWINUL0D ajgRoydde 211 psNRdIG PAUIULLINIDR AG I0LULS PIAIL 13U padtabas syl )
“(asz170) :mod 23wiua0aod 2uo Jo YiyF1o-ou0 159120 21 01 PopUNOL *{2¢7y 0} wied adeunaiad duo jo syIyFp-aay snyd
'SIUSLLLU0D £10A1]2P Slojeputiu Aup-g9 ajgeoidde {q pasnaos safudisow dies paxy sead-g | "ssa) 10 sIudL $] 81 J10N
SIY1 )0 wasy [eutSido oyl 4 (1) 10 *( %57 10) 1wiod a3uitasaad alle jo IY310-200 1$HIBIU 31 0 PApURO *(2,679'0) wuod
afiviuasiad auo jo sy1gSra-oay snid *sjwauanuwod £104i1ap Ao1eputIL Aup-py f(qeandde Lq paaasos sofufiow syes paxy
seaf-f 'sarad 5 LI 4511043 S1 910N S1Y1 JO (4101 [RUIFH0 3T JL (1) JOJ Japo}] 210N 941 AQ payIoads £up jo W put a1ep
i Jo s@ pjoIX 19u pannbaas suonupossy FuFLIoW (BUONRN eiapad o3 o) enbo ag (|1 MR 1S2UDUE PAXY MmUY
avy paxtq jo uonuiroey (d)
UOISIDAUOY Y] 192]30 01 soNmbal JOPIOH ICN Tt swuawunsep Aur Japjol MoN oyl Sa1B
pur udis 1snue J (af) puw 00001 ¢ "S°[1 JO 93} BOISIDANOD ¥ JOPIOH 0N A And s ) Ioploy

88702L0000




084

5/&3 s PEAL K

.

UN QUrb{ el kel Vo

THIS CONDOMINIUM RIDER is made this ...oov 1STH .. Aoy OF oo S e e 19.....90

and is incorporated into and shall be deemed to amcnd and supplement the Morlgagc, Deed of Trust or Security Deed (the
"ﬁggurmtmt%%'ﬂ%&- W daje Ewen by the undemgned {the “Borrower™) to secure Borrower's Note to ... eeneee

CHICHO, | rnieenns ...............................................,..'....(the“LLnder g

o the s s QR Fv s adi Phgpery s i ‘%g"s‘ﬁé‘?’.’f’fff.‘.‘.’.‘.‘.'..‘.‘.’.“.f’ff‘.’..‘.’.‘.......................‘........ »
6

..................................................................................... 3t 54 eeutrasnennanry

Proparly Acddreas

The Property includes a unit in, together with an undivided interest in the comman elements of, a condominium project
knowhn as:

......................... 1920 K. HUDSON. . QONOCMINIIRL... et atere s vt ta e et an s e semeaneene s oeesesneeneer s s neereenes

[Nainr ol 'Eandominiim meecﬂ
(the “Condominium Praject™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
inchides Borrower's interest in the Owners Association and the tses, proceeds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenpnts and agreements made in the Security Instrument,
Borrower and Londer further covenant and agree as follows:

A. Cratoninium Obligations, Borrower shall perform all of Bormwvr 5 obligations under the Condominivm
Project’s Constitvdint Documents. The “Constituent Documents” are the: (i) Declaration or any ather document which
creates the Condon/iminm Project; {ii) by-laws; (iii) code of regulations; and (iv) other squivalent documents. Borrower shall
promptly pay, when<ol,; all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Lisvp=ce. So long as the Owners Association maintains, with a generaily accepted insurance carrier, o -

“master™ or “blanket” policy.on the Condominium Project which is satisfactory to Lender and which. provides insurance
coverage in the amounts, for tha penodh, and ageinst the hazards Lender requires, including fire and hazards included’
within the term “extended coverags,” then:

(i} Lender waives the provision insUniform Covenant 2 for the monthly paymem to Lender of one-twelfth of
the yearly premium installments for(fn:.a72 insurance on the Properiy; and

(i) Borrower's obligatioz under Uniform Covenant 5 to maintnin hazard insurance c:ow.rngc rn the Property
is deemed satisfied to the extent that the recoired coverage is pmwded by the Owners Association policy.

Borrower shall give Lender prompt noties of any lapse in s'eqmred hazard insurance coverage.

In the event of a distribution of haza:id jhsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether fo the unil or to common elerients,.any procegds payable to Borrower are hereby assigned and shali be
paid 1o Lender for applieation to the sums secured by <h= Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shull taka such ‘aciions as may be reasonable ta insure that the Owners
Association maintains a public liability insurance policy ¢ ccep sable in form, amount, and extent of coverage to Lender.

). Condemnation. The proceeds of any award or v!aize for damages, dirsct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any rart of the Prope=rty, whether of the unit or of the common
clements, or for any canveyance in liew of condemnation, are lierzoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instram:ntas provided in Unifosm Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afiel rotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Project, except for abandonment o: termination
required by law in the case of substantial destruction by fire or other casnaliv or i the ense of a aking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documentz.if(h= provision is for the express benefit of - 7

Lender;
or

the Owners Association unacceptable to Lender.

(iv) any action which would have the effect of rendering the public liability insur<acs coverage maintained By

(iii) termination of professional management and assumption of self-mar agement of the Owners Association;. ‘

(¥l
O
&3

F. Remedies. I Borrower does not pay condominium dues and asscssmenh when due, tned Jender may pay thém, ¢4
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower'secured by the Security ()
[nstrument. Unless Borrower and Lender agree to other terms of payment, Lhese amounts shall bear inizrest froma the datc of "

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer rejuesting paytent. w

HY SIGNING BELOW, Borrower accepts and agrees Lo the terms end provisions contained in this Condominium Rider;-

-Borrowar

[T = e

RCBERT STEVEN GADDT

Borrower
0000760488
MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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