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The mortpagor is
("Ba {r swer'). This Security lnstrument is given 1o
NORTHWESTERN 5AYINGS AND LOAN ASSOCIA .whlsh is orgunized ang existing
under the laws of W THEL . STATE..OF. . 110, .o #nd whose address is . .
2300 Narth Westera fiyznie ...thmnm ll"npl.-,mﬁﬁ? ............................................. ("“Lendar™).
Borrower owes Lender the priveinad suin of L. ORE. BUNDRED. I‘KOUbAND-r.rnn-n--r-—
e remmemrrmen.. e e NOZLO DD olars {(U.S. 5..1.00,000.00....... ). This deb! ix evidenced hy Borrower's note
Jated the sume date s this Security lustrumcn( ("Nute which provides for monthly payments, with the full debt, if nol
puid enrlier, due and payuble on This Securily Instrument
sccures to Lender: (w) the repaymeit o 'f 2 dch' cwdc.mul by the Note, with interest, and all cenewals, extensions and
muxtifications; (hy the puyment of all otker sums, with interest, advanced under parugraph 7 1o protect the security of this
Security [nstrumyent; und (¢) the performance ol Borrower's covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower does aereby mortgage, grant and convaey to Lender the following described property
bocated in o, SOORKL TN s Fresse s s wwoeneens County, Hlinois:

1-14-28688

L' 130 TN TOWN DEVELOPMENT COMPANY 'S WE-0O PARK UNIT NUMBER 2 BEING A
SUBDIVISTON OF 'UHE WEST L/2 OF THE HORTI EAST FRACTIONAL 1/4 AND EAST 1/2
OF THE NORTH WEST FRACTIONAL /4 OF SECTIEE, 11, TOWNSHIP 41 NORTH, RARGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, Y4 COOK COUNTY, TLLINOIS.
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805 DRESSER MT., PROSDECT

which s the address Of e e e b e eehreer e s ae be s e e bRt et '
[$treat]

Hlinuvis v {(""Property Addresa™);
¢ [ Code) perty )

Toarrneg Wik all the improvements now or hereafter erected on the property, and sll easements, rights,
appurienances, reats, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a purt of the property. All replucements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the 'Property.'”

BORROWER COVINANTS that Borrower is Inwfully seised of the cstale hereby conveyed and has the right 10
mortguge, grant g convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property nguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURLITY INSIRUMENT combines uniform cavenwnts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering reai property.
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ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 [2/8)%
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Il Lender required mortgage insuranee as a condition of making the loan secured by this Security Instrument,
Borrower shiall puy the premiums required to maintain the insurance in effect until such time as the requirsmeni for the
ttsurance f'erminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imapectlon. lender or its agent may make reasenable entries upon and inapections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reaspnable cause for the inspection.

9. Condemnation. The proceeds of any awird or clnim for damages, direct or conseguential, in connection with
uny cossdemnation or other tuking of any purt of the Property, or for conveyance in liew of condemaastion, are hereby
assigied and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 10 Borrower. {n the event of a partinl taking of the Properety,
unless Horrower and Lender otherwise agree in writing, the sums securcd by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (n) the tatal amoum of the sums secured immediately
hefore the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

§f the Property iy abandoned by Borrower, or if, alter notice by Lender to Borcower that the condemnor offers to
make an nward or settle n claim far dumages, Borrower fails to respond to Lender within M) deys afler the date the aotice is
given, Lender iawhorized to collect and apply the proceeds, my its option, either (o restoration or repair of the Property or
to e sums secured by this Security Instrument, whether or not then dus.

Uniess Leadernd Borrower otherwise agree in writing, nny application of pracecds to principal shall not extend ar
postpone the due date sfthe monthly payments referred (o in paragraphs 3 and 2 or change the amount of such paymenta.

10. Byurrowee No. Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
mudification of amortizazion of 1the sums sccuted by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wot Gperate 1o release the linbility of the originul Borrower or Borrower's successors in interest.
Lender shull nat be required 10 conunence procecdings against sny suceessor in ititerest or refuse 1o extend vime for
payment or otherwise modify gotariization of the sums secured by this Security Instrument by reason of nny demund made
by the original Borrower or Borrower s suceessars th interest. Any forbearance by Lenider in exercising sny right or remedy
shatl not be a waiver of or precliude the oiereise of any right or remedy.

11, Succeasors and Assigns Bovnd; Joint and Several Liabjiity; Co-siyners. The covennnts and agreemaents of
this Secutity instramient shedl bind asd beneiat Ghe successors amret susigns of Lender and Borrower, subject to the provisions
of pacngraph 17, Borrower's covenants aad greements shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (adis co-signing this Security Instrument only to mortgage, granl snd convey
that Boreower's interest in the Property wcder tiedcnms of this Security Tnstrument; (b) 33 not personaliy obligsted to pay
the sums secured by this Secority Instrument; and{¢ agrees tht Lender and any other Borrower may agree 1o extend,
maslily, forbear or make uny accommadations with rogard to the terms of this Security Instrument or the Naote withow
thut Horrower's consent.

12, Loun Charges.  { the loanr seenred by this Sceurity Tastrurmnent iy subject to a Taw which sets iaxisn Josn
vharges, and that law is Sinally interpreted so that the intcrest or other (oan charges calleeted or to be collected in
conpection with the fonn exceed the permitted limit, then: G asy such loan charge shall be reduced by the amount
necessury to reduve the charge 1o the permirtted b and (h) ansavias wlrendy catlected from Borrower which eaceeded
perontted iimues will be refunded o Bostower. Lender muy choose v sake this vefuied by reducing the principnl owed
utrder the Note or hy imaking n direct payment to Borrower. 1 a refund re/iuces principal, the reduction will be treated as o
pavetial prepavinent without any prepayment charge under the Note.

1Y, Legislution Affecting Lender’s Rights,  IF conctment or expienrion of applicuble laws bus the effect of
rendering uay frrovision of the Note or this Security Lastrement unenforceabl s uccording ta s terms, Lender, at its option,
may regquire unmedinte payement e el of all siins secured by this Secunty arat-ament and may tnvaoke any remedies
permiited by puragraph 14 18 Lender exercises this option, Lender shall take the siep specified in the second paragruph off
puragraph 17

14, Notices,  Any nutice to Barrower provided for in this Security Instrameny snallbe given by deliveriig it or by
mahing it by first class mgul untess applicable luw reguires use of anothier method. Tae catice shall be thrected to the
Property Address or any other address Borrower designutes by notice to Lender. Any notve to Lemder shall be given by
first cluss musal to Lender™s address stuled heremn or any ather nddress Lender desighates by ilotice to Borrowey. Any notice
provided for i this Security Lastricment shab) be deemed w have been given 1o Borrower or Lemder riban given as provided
i Unts parugriph

A8, Governing Law; Severability,  This Secunity [nstrumient shidl be governcd by fedesal tawand the law of the
jurisdiction e which the Property is fovated. Ta the event thi) any provision or clisuse of this Seeurity Instrument or the
Note contlicts with uppheable law, such contlict shudl not atfect cther provisions of this Security Inatrament or the Note
which can be given effect without the conflicting provision. To thix end the provisions of this Security histvament socl the
Nute ure declsred ta be severable.

16, Horrower's Copy.  Horrower shall be gaven one vonforinied copy of the Note nnd of this Security Histrimen).

t7. Truasfer of the Propgerty or n Beacficisl Interest In Borrower., [0 all aor any port of the Property or any
mterest iy its wold or transferred (or if o beneticial interest in Borrower is sold or iranaferred and Horrower i« oot a naturasl
person Pwithout Lender's prioe written conserit, Leader may, nt its option, require immediale payment in full of all sums
secured by Uhs Security Instrument, However, this option stisll not be exereined by Lender if excrclae is prohibited by
federad lew as of the date of this Security lastrument,

[ 1 endder exercines this option, Lender shadl give Barrower notice of necelerntion, The notice shall provide u period
of not less than MY days from the diate the norice s delivered or mailed within which Borrower must pay alt sums secured by
this Sceurity Fusteument. 1 Borrower fuils 10 pay these sums pror to the expitation of this period, Lender may invoke any
remeshies permitted by this Security Tnstrument without further notice or demand on Botiower,

18, Barrower's Right to Refnstate, I Borrower meets cernin conditions, Borrower shall have the right to have
enforcement of this Security Insteament discontinued at any (ime prior o the enrlier of: (s} 5 doys (or such other perind ns
nppheatde lew may specily for reinstuiement)} before sale of the Properly prrsdant to any power of sale contained i this
Secunty [nstrument; or (b entry of o judgment enforcing this Security Instrument. Those conditions are that Horrower:
(&) pays Lender ol sums which then would be due wader this Security lustrument ond the Note had no acceleration
ovcurred, (B cures any delndt ol wny other covenatils ar agreements, (¢) pays ol expenses incurred 1w enforcing this
Secunty Instrument, inchuding, bt not lasited to, rensonsble attoraeys’ feen; amd () takes such action ss Lender may
reasonebly require to assure that the tien ol thiv Securhty Instrument, Lender's rights i the Propenty sad Borrower's
obligntion 10 pay the sums secured by this Security Tnstrument shall continug unchanged. Upon relnstalemem by
Rorrower, this Secority Instrument nnd the obligations secured hereby shull remain Tully effective a il no ncceleration had
oecurred. However, this right to reinstate shali not apply in the case of aecelerntion under puragraphs 1Y or 17,

fgr tf the borrower ceaned to eccupy the property as hia princlipal rosidence or if all or
any portfon of a beaefleln) interest in trurt holding title to che propercy 1m sold or

tranaforrod,
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